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CITY  OF 

I  SASKATOON 

j  5%  BONDS 

Dua  May  ls(,  lOHII  and  May  1st, 

I  1956 

I  Prinripul  and  half-yearly  Interest 
{l^t  May  and  November),  payable 
at  the  Hank  of  Montreal  In  Mont¬ 
real,  Toronto,  Winnipeg;,  Vancouver 
and  Saskatoon. 

Denominations:  $1,000  and  Odd 
Amounts 

FINANCIAI.  STATEMENT 

Asscseod  Value  for 
Taxation.  1026  ..  ..$28,031,060.00 
I  Total  Debenture  Debt.  9,584,664.62 
Net  Debenture  Debt  ..  3,273,090.91 
Value  of  Munlcipal- 
Ity'a  Assets  Dec. 

aist,  1025 . 16,413,665.85 

Population — 30,000 
Area — 8,480  acrca 
Saskatoon,  Saak.,  is  the  commer¬ 
cial  centre  and  dlstributinK  point 
of  the  vast  wbeat-grotiinp  areas  of 
central  b'askatchowan.  Saskatoon 
la  important  from  an  educational 
standpoint,  being  the  seat  of  the 
Provincial  University. 

The  district  about  Saskatoon  Is 
one  of  the  richest  sections  of  West¬ 
ern  Canada,  and  Is  famous  for  the 
abundance  of  Its  grain  production. 
The  city  haa  had  the  benefit  of 
careful  businesslike  financial  ad¬ 
ministration. 

PRICE:  RATE  TO  VTELD  5.100^, 
Fnll  descriptive  elrrular  on  request,  j 

A-EAMESaCO 

LIMITKD 

Btuums  SSTABLISHBO  ItU 

INVESTMENT  SECURITIES 

TOirONTO  MONTREALummna. 
Mm  vom  vicTi»iA,»c.  vanoouvbi 


Selected 
Securities  for 
Investment 
in  August 

Our  August  Investment 
list  is  something  more 
than  a  mere  summary 
of  prices  and  yields. 

In  concise  form  this  list 
summarizes  the  essen¬ 
tial  information  on  well 
diversified  groups  of 
government,  public  utU- 
ity  and  industrial  bonds 
and  preferred  stocks. 

The  requirements  of 
any  investment  can  be 
met  from  this  list  and 
it  will  be  helpful  to  you 
whether  you  are  an  in¬ 
vestor  of  long  eacperl- 
ence  or  an  investor  con¬ 
templating  a  first  pur¬ 
chase. 

Income  returns  range 
from  about  to 

about  7V^%. 

Writ*  or  T*lephon*  for 
lnve$tment  IMt  No,  j 

Greenshields 
&  Co 

17  Sl  John  Montreal 

alao  M««at  Royal  Hatel  Balldlag 
TORONTO  OTTARTA 

14  IClag  Saraot  B.  44  Blgte  Rtaaat 
OflEBEC 

84  8l«  IStor  Stpoat 


Russell  Motor  is 
i  Doing  Much  Better 


Hollinger  Now 
Catching  Up  to 
Greatest  Rival 

World's  Largest  Gtdd  Producer, 
the  Government  Gold  Mining' 
Areas,  of  South  Africa,  Will 
Give  Way  to  the  Great  Can¬ 
adian  Mine  Either  This  Year 
or  Next — ^But  the  African 
Mine  Still  Leads  Heavily  in 
Respect  of  Ore  Reserves. 

Government  Gold  Mining  Areas,  in 
South  Africa,  which  for  many  years 
has  held  Uie  palm  as  the  world’s  I 
greatest  producer,  has  a  youthful  i 
rival  In  Hollinger  Consolidated.  The 
records  of  these  two  companies  in 
1925  are  Interesting,  because,  while 
the  Govemmeift  Gold  Mining  Areas 
produced  more  than  the  Hollinger 
and  Its  ore  reserves  are  consider¬ 
ably  in  excess  of  those  of  the  Hol¬ 
linger,  they  present  many  parallels. 
The  Rand  company  will  probably  not 
expand  much,  whereas  Hollinger 
now  Is  stepplng-up  gradually  to  Us 
Immediate  objective  of  8,000  tons 
dally.  A  comparison  of  the  records 
of  these  two  companies  for  1926  may 
show  Hollinger  In  the  lead,  with 
respect  to  production,  while  the  re- , 
cords  of  1927  should  show  Hollinger  | 
far  ahead.  It  Is  noteworthy  that  j 
operating  costs  in  each  case  were ! 
about  the  same  in  1925  and  that  In  ; 
respect  to  development  footage  Hol¬ 
linger  svfrpassed  Us  rival.  Hollln-  j 
ger’s  surplus  is  about  16  times  as  j 
large  as  that  of  the  Government 
Gold  Mines.  Hollinger  has  a  long 
way  to  go  yet  before  It  overtakes  the  | 
Government  Gold  Mines  In  regard  to  1 
ore  peserves.  Following  are  com-  j 
paratlve  figures:  i 

Operatini;  recorde  •  Go\'t.  gold  ^ 

In  1925  Hollinpor  Min.  aroaH  | 

Ore  crushed  (tona).  .  1,929,088  1,032,5(M)| 

Gold  rocovered  (oz.)..  780,320  861.089  1 


Harris,  Forbes 

_  _  Limited 

21  St.  John  Street 
MONTREAL 


&  Company 

C.P.R.  Building 
TORONTO 


!  Operating  recorde  •  Go\'t.  gold  ♦ 

In  1925  Hollinger  Min.  areas  | 

Ore  crushed  (tone).  .  1,929,088  1,032,5(M)| 

Gold  rocovered  (oz.)..  789,320  861,989' 

Revenue . $16,786,405  $18.l60.0(xi  j 

Value  per  ton .  8.20  9.20' 

Costs  per  ton .  4.05  4.02  , 

Working  profit .  8,300.227  10.149.2S1  1 

Oovt’fl  share .  5,477,220  | 

To  shareholders  ..  .  4,378.800  4.422.6IM* 

To  capital .  978,735  i 

Taxes  and  deprec.  .. 

Total  surplus  . 

Development  footage 
Ore  reserves  ftons)  . . 

Average  value  .... 

I  Total  value  ore  rea.  . 


588.735  : 
.54.513 
11,355.rK«0  I 
$11.25 


.  65,068.799  126.6iy,(XI9 


Some  Features  of  This 
Special  Mining  Issue 

Page 

Special  Statements  by  Min¬ 
ister  of  Mines,  Ontario  and 
Quebec .  15 

Growth  of  Investment  Buy¬ 
ing  of  Mining  Stocks....  IS 

Development  in  Bouyn  Dis¬ 
trict,  by  Dr.  H.  C.  Cooke. .  16 

Science  of  Mining  Invest¬ 
ment,  by  Draper  Dobie. ...  17 

Range  of  Mining  Stock  Pri¬ 
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Manitoba  Mining  Prospects.  SI 

Boston  Creek’s  Rise .  84 

Map  of  Western  Bouyn .  36 

For  index  to  individual 
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Higher  Levels 
for  Gold  Stocks 


Toronto  Sees 
!  Upward  ^ing 

Bonds  of  the  Dmm^twm, 

Ease  in  Mcmey  Maricet  is  a  Dom- . 

TT  el  ■  1  '  inating  Factor — Reaction  This : 

tllgnest  ly r ade  week  D«e  to  Profit-Taking-. 

O  Commercial  Loans  Are  Not 

Expanding  Sufficiently  to 
Cause  Any  Appreciable  Drain 
On  Available  Funds — Market 

I  Has  a  Long  Way  to  G\v  Yet., 

> 

!  (From  the  Toronto  Birreau  of  The 

Forbes  &  Company  : 

Limited  r’  U  R  *1.1*  York  stock  market  set  in  f 

Golr.lt.  ISuilCllllg  1 March,  local  students  of  the  i  | 

TORONTO  I !  market  regarded  it  as  a  bear  move-  i  H 

j  ment  In  a  market  that  still  had  im-  i  | 
presslve  constructive  possibiiitie.";.  i  H 
— ■  I  .  I  I  .  I  ..  .1  In  other  words,  the  major  bull '  | 

movement  had  not  come  to  an  end. ,  B 
#  »  Ik  Jg  *  m  •  market  was  sub.tect  to  a  sea- ■  b 

jJOtTio  mSTIuSS  JVlQlftLQlttS  reaction  of  considerable  pro-  | 

®  portions.  The  general  list  has  been,  ft 

moving  up  intely  and  the  sharp  re- 1  ^ 
sJllCCL  action  that  occurred  just  prior  to 

the  close  on  Wodne.sday  last  was  due  i  | 
JusTTirCiVlC  M^CtirfXlTZ§S ,  to  pront-taklng.  The  belief  ks  t’natjl 
-  '  the  stock  market  Is  likely  to  enjoy  I 

During  P«  5  Yer.  DUtiucll,  Unpr.fiU.l.l^urplu, ;  C'-.hlfb’eSS 

Position  Still  Strong — Net  Working  Capital  at  High  Level-^ !  is,  in  the  main,  the  condition  of  the 
E»«uu.gi«  Whh  Big  South  Sho«  Bridge  «.  Mend ! 

•—Success  of  Dominion  Engineering.  :ness  and  the  high  eamlng-power  of 

-  many  leading  Industries. 

Dominion  Bridge  Company,  Ud.,  working  capital  being  kept  up  Money  Market  the  Factor. 

In  common  with  other  representa-  around  the  $4,000,000  mark.  Current  ,  vtTien  money  rates  move  definite- 
„  .  .V  .  t  t  assets  on  the  last  balance  sheet  of  ,  j  j  u 

tlvesof  the  heavy  manufacturing  in-  company,  at  $5,120,700,  were  at  >  upward  and  reach  a  level  approx- 

dustry  In  the  Dominion  during  recent  the  highest  level  since  1920.  when  the  yield  on  bonds  the.B 

years,  has  experienced  an  erratic  and  they  were  shown  at  $6,686,295,  but,  n  danger.  .Ione>j^ 

Lnerallv  unfavorable  demand  for  Its  due  to  the  appearance  among  the  the  prevailing  I 

generally  unravoraoie  aemaua  ror  u»  ««  bonds  some  months  ag'o.and 

products,  and.  as  a  consequence,  the  current  liabintles  ^  item  for  bank  ^  market  follow- 

earnings  record  of  the  company  over  loans  amounting  to  $504,640,  net .  money  market 

the  past  6  years  make  a  disappoint-  «4?n^nft0*from^^the  Jrpvtous  declined  rather  sharply  Early 

ing  showing.  Despite  this,  however,  of  about  $450,000  from  the  previous  commercial  naner  was 

the  company  has  maintained  a  strong  year.  These  bank  loans  represented  ^  after  which  It  fell  steadily  to 
balance  ^et  during  the  period,  and  rate  now  Is  Shtb 

is  in  a  position  to  show  Immediate  re-  ’^‘^h  the  above  4%.  due  to  demands  for  funds 

suits  of  any  considerable  improve-  big  South  Shore  bridge  at  Montreal.  ^  United  States  crop-s. 


Dom.  Bridge  Maintains 
Strong  Balance  Sheet 
Despite  Erratic  Earnings 

Operatimu  During  Past  5  Years  Distinctly  Unprofitable — Surplus; 
Position  Sdll  Strong — Net  Working  Capital  at  High  Level-^  I 
Outlook  Encouraging  With  Big  South  Shore  Bridge  on  Hand ' 
'—Success  of  Dominion  Engineering.  | 

Dominion  Bridge  Company,  Ltd.,  working  capital  being  kept  up 
In  common  with  other  representa-  around  the  $4,000,000  mark.  Current 


!  Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

» 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


OaMiNiaNSEOiBinB 

OlRPQIflllONllNIIEh 

BmUiaMirOI 

c«ns^  Lif«BuiUiag.MaMTREAL 
TORONTO  LONDON.  ENG 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

LIMITED 

Investment  Bankers. 

.It  Main  Street  E.,  HAMILTON. 
Toronto  Private  Line  Adel.  8865. 
Office,  at  London  and  BeUeville. 


suits  of  any  considerable  improve¬ 
ment  In  business. 


Total  assets  have  been  reduced  by 


to  move  tne  united  States  crop.s. 
When  the  large  volumes  of  funds  ab- 


Gross  earnings  of  the  company  for  about  ^l-SOO.OOO  during  the  7  year  movement  of  crops  are 

1925.  at  $82,076.  were  the  lowest  ex-  period  from  $12.9.56.326  at  the  end  of  money  mar- 

O  WW  tt  Is  expected  to  decline  to  a  point 

OttUWO  &  Hull  ^Ola  OtOCRS  years,  and  compared  with  $398,207  in  I  where  another  buying  movement  of 

A,  a  :  i.  i  -  1924,. $188,670  In  1922.  and  $1,640,531  due  to  a  ‘ V  «  5  I  Wg  proportions  would  appear  Inevlt- 

Earnines  HlSfh^r  AUhouch  interest  in  the  Canadian  >u  In  1925  the  company  showed  especially  in  view  of  current 

runner  ^  Although  interest  in  the  Canadian  ^  dividends  amount-  The  balance  sheet  of  the  oomi»n>  .  Industry 

-  I  mining  market  has  been  forced  into  j^g  ^  $52,136,  which  compared  with  for  the  last  fiscal  year  showed  cur- 

Marked  improvement  Is  indicated  j  the  background  in  recent  days  by  the  net  earnings  of  $263,821  In  1924.  a  rent  assets  at  a  ratio  of  44.6  per  cent  j  g^^^k  market  authorities  wlllcon- 
iu  the  Ju^  earnings  report  of  the  ,  activity  in  the  industrial  deficit  of  $101,306  In  1921.  and  net  f®fal  assets,  and  at  a  ratio  of  359.7  i  ^  ^ 

Ottawa  &  Hull  Power  Company,  him- j  Keueral  unvvard  move-  earnings  of  $1  143,305  ini  919.  Dur-  fo^/u^efflfabllities  surplus  ^  a  , 

ited.  the  increase  in  net  carning.s '  the  geuerdl,  upward  move  ^  44  9  cem.  ; Commercial  loan.5  are  expanding  huti 

over  the  corresponding  month  of |  ment  has  .nl.sn  RCcn  apparent  The  deficits  aggregating  over  $1,100,000  lion;  and  cash  and  Investments,  ih-jare  not  sufficient  to  be  a  real  influ-! 


'  1925  exceeding  the  gain  in  net  earn 
[  iiigs  achieved  during  the  )>receding 
I  ten  months  of  the  company’.s  fiscal 
year  combined.  \et  earnings  foi- 


uining  .slocks  are  always  subject  to  have  been  shown,  the  years  1923  and  eluding  deposits  on  tenders  and  e*' ;  ence  in  the  stock  market  MTieni 

I  certain  amount  of  neglect  under  1924  witnessing  small  surpluses  of  pendlture  on  uncompleted  contracts,  relatively  big  pro- 

licse  circiimslances  while  on  the  $30,683  and  $3,821  respectively.  For  af  u  ’-atio  of  19.6  per  cent,  to  total ,  , 


valv  v^r  L  fA  I  ''msP  eil^^^  While  on  the  ana  respeeuveiy.  rui 

>edi  combined.  Net  earnings  fu>  '  .  ,  ....  -  the  year  1919  surplus  after  dividends 

.luly  were  up  $1,613  at  $22,516.  while  j  other  hand  the  tendency  follows  that  amounting  to  $823,o06  was  shown 
the  increase  for  the  eleven  months  j  which  prevails  In  the  larger  market,  and  $444,532  In  1920. 

I  ended  July  31,  1926,  was  .$2,254,  net  The  Kirkland  Lake  mines  have  eirnm-  Raianoo  qhoaf 

;  for  the  eleven  months  being  $269*  in  Strong  Kalaiue  Sheet. 

I  488  as  again.st  $267  234  b^en  commanding  considerable  in-  .j,.  j,  nrinKoniip-nnc  nf  thn  unnrnfit- 


the  year  1919  surplus  after  dividends  assets.  Ljjg  j 

amounting  to  $823,o06  was  shown  Good  Dividend  Record.  het  i 

and  $444,532  In  1920.  rpjj^  company  has  n^  funded ;  ®tid. 

Strong  Balaiu'p  Sheet.  debt,  there  being  only  $1500  of  Na- ; 

As  a  consequence  of  the  unprofIt-  Gonal  Bridge  bonds  outstanding  In  j  J 


the  bull  mo-vement  in  the  stock  mar¬ 
ket  may  be  expected  to  come  to  an 


ELECTRICAL 

REFRIGERATION 

and  its  investment 
possibilities 

We  have  prepared  for 
dlBtrlbntlon  a  very  com¬ 
plete  unuIxNln  of  the  Can¬ 
adian  market  poMilbllltlea 
and  the  outlook  for  thla 
fctfirantlr  new  tnduatry, 
which  Is  still  In  Its  In¬ 
fancy. 

Electric  rcfrii^eratlon 
will  mnke  fortunes  for 
those  who  keep  pace  with 
development,  and  we  sUK- 
pest  that  you  send  for  a 
copy  of  this  survey  at 
once. 

Waiter  T.  Smith  &  Co. 

LI.MITED  I 

IW'ESTME.VT  B.AXKEnS  I 
3.30  B.vr  STREET,  TORONTO  I 


The^  fine  showing  ’  In  July  was  j  the  result  that  the  stocks  able  operations  of  the  past  5  years,  the  hands  of  the  public,  and,  as 

,  achieved  through  an  increase  In  of  some  of  the  leading  producers  of  profit  and  loss  surplus  has  been  rc-  preferred  stock, 

gross  earnings  with  a  practically  sta- 1  that  field  have  recorded  substantial  (luced  considerably,  surplus  of  $2,- 

tioaarv'  figure  for  operating  exnen-l  •  t'u  ♦  r  920,788  on  the  balance  sheet  as  of  ^  charge  against  net  earningo. 

..es  Gross  ^rnCs  tor The  announcement  of  new  3^^  ^325  comparing  with  ‘*1®  outstanding  stock 

up  $1,778  at  $29,441.  while  operating  I ‘^'sooveries  of  high  grade  ore  at  $3,848,613  at  October  31.  1919.  Ii  ‘  *  . . .  " 

c.vpenses  were  up  only  $165  at  ^  Teck-Hughes  has  resulted  in  an  ac-  other  directions,  however,  the  bal 


J.  5.  Mitchell  Co.' I 
Financing  Shortly 

Purchase  of  the  business  of  J.  S.  I 


5  at  $29,441.  while  operating  I ‘J'seoveries  of  high  grade  ore  at  $3,848,613  at  October  31.  1919.  In  of  the  company  have  averaged  6.1  per  ,  ,^j,^oronase  oyhe^busmess^  o^^^^^ 

;  were  up  only  $165  at  ^  Teck-Hughes  has  resulted  in  an  ac-  other  directions,  however,  the  bal-  cent,  ovei  the  t  vear  period,  earn-,  svnriicnto  nf  Timminant ' 

For  the  eleven  month  per- 1  tive  demand  for  that  stock,  and  a'  ance  sheet  of  the  company  has  been  I  ?ionW.l  business  men  has  been  offi- 


i  $6,894.  For  the  eleven  month  per¬ 
iod  there  was  an  increase  of  $6,716 


new  high  of  $4.00  was  reached  in 


maintained  on  a  strong  basis,  net  I 


(Continued  on  Pago  8.) 


in  gross  at  $345,257,  with  a  gain  of  Wednesday’s  trading.  This  figure 
operating  expenses  at  represents  almost  a  100%  gain  from 


$76,769. 

A  consolidated  statement  of  finan¬ 
cial  condition  as  at  July  31,  1926, 


$2.19  at  which  price  Teck-Hughes 
sold  in  January  of  this  year.  Lake 
Shore  sold  up  to  $13.00,  which  equals 


I  sho^  a  strong  liquid  position,  cur- 1  highest  point  at  wliich  any  pre- 
!  rent  assets  amounting  to  $266,015  |  transactions  have  taken  place. 

liabilities  to  onl>  general  position  of  this  mine  Is 

$80,7w3— leaving  net  working  capl-  |  considered  very  strong  and  increased 
tal  of  $186  192  Cash  and  call  loans  ,  capacities  for  both  it  and 

constituted  $109,433  of  the  ch^fent  i  Teck-Hughes  are  prcdicted'within 
assets,  accounts  receivable  *56,363 


Cape  Breton  One  of  World's 
Greatest  Storehouses  of 
Natural  Wealth  for  Future 


O  “  and  advances  to  subsidiaries  $100.- 1 

-  000.  Current  liabilities  consisted  of  i 

The  Russell  Motor  Car  Company  Is  accrued  Interest  and  accrued'  ^  »•  n  • 

I  doing  well.  Operations  of  the  Can-  charges.  Reserves  are  shown  At  ^nTnmOdltV  rriCCS 
lada  Cycle  and  .Motor  Co.,  continue.  $629,553  and  surplus  at  $135,190.1  Aw,  w  t  w  w  w 

,  as  they  have  for  some  years  past.  Total  assets  stand  at  con. .  rmtOfh^T 

on  a  satisfactory  scale.  A  new  elc-  slsting  of  $4,434,651  plant  invest-  '••’w 

ment  of  confidence  has  been  created  nient.  $270,000  sundry  Investments  •  - - 

as  a  result  in  the  growth  In  the  and  the  current  assets  of  $265,915.  The  Dominion  Bureau  of  Statistics 
i  business  of  the  Canadian  Acme  Comparative  earnings  figures  fol-  i  index  of  the  commodity  price  of  236 


But  Development  Requires  to  b;*  Stimulated  and  Safeguarded,  mill,  railway,  corporation,  u:>4*»,ii 
Says  T.  P.  O’Farrell — Distillation  of  Coal  the  Future  Univer-  plumber.*,  blacksrnith.s’  and  contra.c 
sal  Method  of  Utilization,  and  Nova  Scotia  Admirably  Situat-  "®''  ‘'®®’  '’*^‘1 

ed  for  the  Purpose — Will  Ultimately  Supply  Fuel  to  Coasts  ,  nam^"oY‘'john  C.  Newman, 


I  Bought,  Sold  and  Quoted: 

GOV’T  OF  NEWFOUNDLAND 

All  issues 

I^^quirics  a*  our  experut. 

:  Montreal  business  men  has  been  offi- .  w  »  ii.do¥m»xt  x.  C'r, 
daily  confirmed  and  early  news  is  |  .^wcraTE^  * 

expected  of  the  financing  incidental;  trading  department 

!  to  the  transfer  to  the  new  company.  ^  w  ■ 

;  Negotiations  were  commenced  a  few  Broadway,  New  York  whutkaM  isno 

.  mouths  ago  and  it  was  only  a  few  ' _ "***"* 

j  weeks  ago  that  the  final  details  were  ;  " 

I  The  company  is  one  of  the  best  Dom.StoresHasNot 

known  in  a  meicantile  way  in  East-,  if  j  n  -wr 

'em  Canada  and  ha.s  conducted  a;  I  alReCt  JtjOnUS  M  Ct 

highly  successful,  business  for  many  '  _ 

,  years  both  wholesale  and  ret^mi(rrom  the  Toronto  Bureau  of  The 
null,  railway,  corporation  mvwt,ig  Financial  Times.) 

pluTiiberis,  blacksmiths  and  contra-c-  .r*  .  -.r 

tors’  sunnlies  as  well  as  ro.il  and  i  Toronto.  Your  correspondent  was 


informed  by  an  official  of  Dominion 
Stores  Limited,  that  "no  formal  dis- 


on  Both  Sides  of  Atlantic,  and  Should  Dominate  the  Can- ,  eastern  manager  of  the  *Mc.Clary  *^^*1  taken  place  yet”  at  a 

adian  Fuel  Field  as  Far  West  as  Winnipeg.  '  .Manufacturing  Company,  Montreal.' 

has  been  prominently  mentioned  in,  ‘ 


meeting  cf  the  board  of  directors  re¬ 
garding  a  stock  bonu.s.  This  was  in 


as  a  result  in  the  growth  In  the  and  the  current  assets  of  • 
i  business  of  the  Canadian  Acme  Comparative  earnings  flgt 

I  Screw  and  Gear  Company,  which  low: _ 

has  not  enjoyed  such  activity  here-  Month  of  July.  1926  1925 

I  tofore  in  its  history.  The  Russell  Gross  earn  29.441  $27,662 

company  is  in  a  comfortable  liquid  op.  expen...  6,894  6,729 

'  position.  The  recent  dividend  on  _  _ 

the  eoninion  .slock,  while  an  interim  \et  earn.-  $22,546  $20,93.3 

disbursement,  reflects  the  healthy  Eleven  months— 

condition  of  the  company,  and  It  Is  Gross  .  $345,257  $338,541 

expected  that  further  disbursements  Qp.  expen.  75,769  71,307 

will  he  forthcoming  from  time  to  ’  _ 


ion  Bureau  of  Statistics  (Specially  Written  for  the  Financial .  foundland,  arc  the  most  prolific  fish- !  connection  with  the  negotl.atlons  for  YlSY  a^°stock'bYnYs  walYmn^Y 
commodity  nrice  of  236  Times  by  P.  T.  O’Farrell.)  [ing  banks  of  the  Athantic.  Nova  ■  the  purchase  with  the  executors,  oft^®‘^®’^  ®  impeud- 

_ I  Scotians  once  had  a  monopoly  of '  the  estate  cf  the  Late  . I.  S.  Mitchell,  tUe,. 


The  Dominion  Bureau  of  Statistics 
index  of  the  commodity  price  of  23< 
articles  rose  to  156.2  in  July  com 


J  c  X-  _ Scotians  once  had  a  monopoly  of; 

bydney,  N.S.  No  cou  try  o  these  fisheries.  French  and  Yankee 


It  is  anticipated  that  the  financing ' 


-OSS  earn  29.441  $27,662  $1,778 ;  P^^t’od  with  155.7  for  June.  Four  Atlantic  seaboard  excels  Nova  Scotia  trawlers  are  now  more  numerous  of  the  new  company  wall  take  the 

?.  expen...  "6,894  "6,729  !l66  '  of  the  eight  main  classes  moved  up-  In  beautiful  and  enchanting  scenery,  there  than  Nova  Scotia  fishing  craft. 'form  of  an  issue  of  preferred  stock. 

-  - - i  ward,  one  moved  downward  and  In  summer  its  lakes  and  Inlets,  Its  France  keeps  a,  hospital  ship  and  a  ;^ - - - 

Seve^months-^  ‘h""®  remained  stationary.  The  larg-  woods  and  vales,  its  hills  and  cliffs,  ^eYeslT  ItYtoUerT  in^Nova  ScolS  !  inous  coal.  The  natural  market  for 

•osa  .  $345,257  $338,541  $6,716'®®^  change  took  place  In  the  vege-  are  reminiscent  of  fairyland.  Its  Newfoundland  seas.  American  ;  Cape  Breton  coal  is  New  England 

■».  expen.  75J69  7L307  -Mei ;  table  group  the  Index  of  which  rose  story  is  also  redolent  of  pathos  and  craft  which  haunt  these  fishing  towns  and  cities,  but  tariff  legisla- 

— ^ —  . . - ;  from  173.7  to  176.8.  The  higher  adventure.  ’  grounds  look  to  Nova  Scotia  for  .  tion  cut  off  these  markets. 

.  $269,488  $267,234  $2,254 1  prevailing  for  grains,  flour.  Britons  and  Normans  were  its  first  ^*1  other  services.  j  ^  Womleriul  Future. 


Net  .  $269,488  $267,234 


from  173.7  to  176.8.  The 
prices  prevailing  for  grains. 


battle  cruiser  to  look  after  the  in-  ; 

terests  Of  its  toilers  in  Nova  Scotia  inous  coal.  The  natural  market  for 


grounds  look  to  Nova  Scotia  for  tion  cut  off  these  markets, 
medical  and  other  services.  1  .  _ .-..i  r.  ...  . 


I  the  increase.  T1 
I  showing  gains  in 


. _g  for  grains,  flour.  Britons  and  Normans  were  its  first  *1  Womleriul  Future.  j 

hay,  etc.,  was  chiefly  responsible  for  settlers.  Scions  of  a  brave  and  fer-  j  of  Nov^ScotlY  In^the^YoridYYi^h-  of  time,  as  coal  meas- 

The  other  groups  vid  Celtic  race,  they  brought  to  the  i  jpg  industry  will  become  more  and  !  I”  Europe,  and  as  gas 

in  prices  were  —  new'  world  the  best  traditions  of  the  more  apparent,  but  There  is  a  good  '  petrol  supplant  anthracite  as , 


prices  were 


chemicals  and  products  non-ferrous  vicissitudes  deal  of  poaching  going  on  that  later  j  ^uel.  ^^ape  Breton  coal  will  find  its 

®  *  ™  ..  ■  drove  most  of  them  trom  the  llelds  rnav  lead  to  trouble  '  '^'av  into  Mediterranean  and  South 


j  metals  and  textiles. 

I  The  following  table  show's 


prices  of  the  main  groups  for  the  islands 


and  se'ttlements  they  had  created 
the  and  t'elts  from  the  Highlands  and 


may  lead  to  trouble. 

Forests  Depleted. 


way  into  Mediterranean  apd  South 
Atlantic  ports. 

Dominion  Steel  has  a  coal  distil- 


supplanted  Nova  Scotia’s  forests  have  been  '  lation  plant  at  Sydney  capable  of , 


[last  two  months  and  for  July  1925:  them.  These  were  fishermen,  wood-  greatly  depleted.  The  land  had  to  i  2,000  tons  of  coke  daily; 

I  June.  July.  farmers,  sailors  and,  not  un-  be  cleared  for  settlement  and  its  j  Sas  sufficient  to  supplement  coke  in 


GOVERNMENT 

MUNICIPAL 

HYDRO-ELECTRIC 

BONDS 


Nesbitt,  Thomson  &  Company 

LIMITED 

145  St.  James  St.,  Montreal 

Quebec  Toronto  Hamilton  London,  Ont.  Winnipeg 


Commodities  1925.  1926. 

Total  index  236 
commodities  .  .158.1  155.7 

j  Vegetable  prod- 
I  nets,  grain,  fruits. 

I  etc . 170.(1  173.7 

I  Animals  and  fheir 

j  products . 135.3  137.5 

Fibres,  textiles  & 
their  products  ..195.1  172.0 

AVood,  wood  prod¬ 
ucts  and  pai>er.  .159.4  155.5 

Iron  and  its  prod- 


1926.  frequently,  smugglers  and  prlva-  proximity  to  European  and  We.st  In- 1  He  blast  furnaces  and  open-hearth  j 

teers.  They  hewed  the.  forests  and  dian  seaports  enabled  Nova  Scotia  I  furnaces  and  enough  to  manufacture 

156.2  1**1111  frigates,  schooners  and  sailing  merchants  to  achieve  fortune  in  the  I  electric  current  to  supply  all  the  ! 

craft  of  all  kinds.  lumber  trades  w'hen  wooden  ships !  power  needed  in  its  steel  plants  or  I 

During  the  eighteenth  and  early  and  sailing  crafts  bore  all  the  com- 1  wharves.  In  addition,  sulphate 


173  7  176  8  nineteenth  centuries  the  flag  of  merce  of  the  seas.  of  ammonia,  petrol  and  other  by- 

Nova  Scotia  floated  at  the  masthead  steel  and  steam  have  supplanted  products  are  recovered,  making  its 

137.5  135.5  nf  fl*®  finest  merchantmen  In  the  wood  and  canvas  and  Nova  Scotia’s  coking  plant  one  of  its  most  success- 

seven  seas.  One  Nova  Scotia  High-  supremacy  in  ship  building  and  ful  industrial  units. 

172.0  173  0  lander,  a  McLeod  of  the  Sutherland-  ocean  transport  seems  eclipsed  for  By-product  coal  distillation  plants 

shire  clan,  built  his  own  ship  made  ever.  Yet,  the  remnant  of  Nova  ^ust  ultimately  supply  every  great 

155.5  155.5  of  Nova  Scotia  timbers  and  sailed  i  Scotia's  woods  are  more  prized  than  ®lfy  with  gas  for  cooking,  heating 

aw’ay  with  a  dozen  families  to  South-  were  her  primeval  forests.  Nova  ^ud  power  when  hydro-electric  cur- 


By-product  coal  distillation  plants 
must  ultimately  supply  every  great 


.149.0  143.5  143.7  Cl"**  Seas  In  search  of  a  better  land.  Scotia’s  collieries  and  pulp  mills  will  fcht  is  not  to  be  had.  At  least  $10 


Non-ferrous  metals 
and  their  prod¬ 
ucts  . 104.9 

Non-metal  lie  min¬ 
erals  and  their 

products . 177.2 

Chemicals  and  al- 


He  finally  settled  in  New  Zealand  need  every  stick  of  timber  grown  worth  of  chemicals  go  up  In  smoke 


and  there  formed  the  nucleus  of  a  in  Its  woods  and  forests. 


for  every  ton  of  bituminous  coal  con- 


104.6  Nova  Scotia  colony 


Nova  Scotia  comprises  an  island  sumed  in  the  crude  state. 


Scotians  built  more  ships  and  sailed  and  a  peninsula.  Cape  Breton,  the  duct  coal  plants  could  recover  the 
around  the  world  to  share  the  for-  island,  is  to  No^a  Scotia  what  Wales  $10,000,000,000  now  lost  yearly 
176.8  175.8  tunes  of  the  New  Zealand  settlement,  is  to  England  and  what  the  Ruhr  through  the  present  methods  of 
Off  the  Nova  Scotia  coast,  reaching  Is  to  Germany.  Close  to  the  finest  crude  coal  consumption. 


yx¥»¥-»TrY  TrrrvT  rrrri-rsTi  vr  rrrrv 

c 

I  **The  Land  and 
\  the  Buildings 

j  thereon** 

Bonds  secured  by  first 
;;  mortgage  on  city  real 

I I  estate  and  revenue- 

I  producing  buildings  af- 

;  ford  an  unusual  degree 

'  I  of  safety. 

! :  Our  current  issue  of 

I  “Investment  Recom- 

;;  mendations”  lists  sev- 

•  eral  Real  Estate  First 

I ;  Mortgage  Bonds,  of- 

i;  fered  at  prices  to  yield 

|E  from  6%  to  6.60%. 

I :  Write  for  a  copy  today. 


l^oyal  Securities 

CORPORATION 

1-  I  M  I  T  B  O 

IM  St,  Jewries  Street 
MONTREAL 

Tofonto  HaUfax  SaiM  John  Quabae 


lied  products  .  .157.8  157.9  159.0  far  out  into  the  ocean  beyond  New-  •  harbors  are  bOlions  of  tons  of  bltnm- 
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When;  Sending 
Money  Orders 

T/^HEN  70U  have  pH 
^  *  occasion  to  send 
Money  Orders  they  jfjwKHB 
may  be  obtained 
readily  at  any  branch 
of  the  Bank  of 

Tecal  AaMta  in  tacetm  of 
(  1750.000,000 


L.,,  rV-I  H*aJ  Offiett 
Monlrtml 


BANKOF  MONTREAL 

'  Established  l8i7 


PERFECTION  GLASS  CO. 

LIMITED 


Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY  AND  EXECITIAT  OFFTCESi 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


tCANADIAN/  PACinC 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

« 

Business  men  use  the  Canadian  Pacific  whers 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  DORKS:  BRANCH  OFFICE  AND  WORKS: 

Larfaine  Locks,  P.Q,  _  Toronto,  Ottarra, 

P.  0.  Address,  Montreal,  P.Q.  and  Wlnnlpee. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Reffina, 
Edmonton,  VanconTor. 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE  -  QUE. 

CANADIAN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organizat  'on  of  Canada 

Established  1  OOB 

Dl  RING  the  past  seventeen  years  we  have  appraisal 
some  FIVE  THOUSAND  properties,  all  within  tha 
Dominion  of  Canada  and  comprisinij  the  most  repre* 
tentative  industria  plants  in  every  line  of  industry. 

Correspondence  Tw^ted 

Head  Office  •  364  University  St.  -  Montreal 

TORONTO  NEW  YORK 

Koyal  Bank  Buildin}  Equitable  Bulldin) 


FEDERAL  TAX  Reserve  of  Banks  Greatly 
REVENUE  JULY  Strengthened  in  June,  But 
UP  3  MILLIONS  Probably  Temporary 

:  Bank_of  Montml  Tnuuaction^in  New  York  Added  30  Millions 
■  .  j  To  That  Bank’s  Reserve  During  Month — Sharp  Curtailment 

eduction  In  Debt  For  i^r  is  ^  of  Current  Loans  Abroad  Due  to  Same  Bank,  But  Current 

Nearly  27  l\Whona-^.N.R.  |  Loans  in  Canada  Show  a  Moderate  Gain~— Security  Holdings 

Has  Had  $7,500,000  Since  |  Still  Gmng  Down-^Advanoes  Under  the  Finance  Act  1 

April  1  —  fiscal  Statements  1  _ _ _ _ _ _ _ 

Becoming  More  Detailed  — i  The  I-'lnSnclal  Times  analysis  of  |  ties  and  provincial  governments. 
Greece  Has  Paid  Off  $200,-;  the  Return  of  the  Chartered  Banks  The  theory  that  the  strength  of  the 
000  Of  Its  Loan — Roumania  for  June  30  shows  an  Increase  In  the  ;  the  end  of  June  was  en- 


Reduction  In  Debt  For  Year  is 
Nearly  27  Millions — C.N.R.  i 
Has  Had  $7,500,000  Since) 
April  1  —  fiscal  Statements  | 
Becoming  More  Detailed  — ' 


tlrely  connected  with  financing  oper¬ 
ations  and  has  nothing  to  do  with  the  j 


Li  ».  D.’j  iireiy  conneciea  wun  rinancing  oper- 

Hasn  t  Paid  Anything.  first-line  reserve  ratio  from  23.0  per  ^tlons  and  has  nothing  to  do  with  the 

cent  to  24.0  per  cent  The  net  11a-  general  state  of  business  is  strongly 
Ta.xatlon  revenues  weie  o>er  .  banks,  at  $2,374,314,  confirmed  by  the  fact  that  the  trans- 

millions  higher  in  Canada  for  July  seven  millions  from  the  ^®’'  a*5sets  from  tho  active  to  the 

of  this  year  than  a  year  ago  and  liquid  column 

ov'TKsnfUtnrPQ  wprp  riown '  ncurlv  3 1  ^  iinpa  to  tne  accounts  of  the  Bank  of 

*  P  Hvanon  nf  ■  millions,  and  stands  at  $568,-  Montreal.  This  bank  reduced  Its  cur- 

millions,  in  sp.te  of  an  ad%ance  of  20  mil¬ 
's, 500.000  to  the  C.N.R.  (wjjlch  has  sijuatjon  evidently  tern-  lions  during  the  month,  and  In- 

had  $7,500,000  since  April  I,  begin-  porary,  the  result  of  the  extensive  creased  its  foreign  call  loans  by  27 
Mnlng  of  the  fiscal  year).  As  a  re- i  sales  of  Canadian  securities  In  the  millions  In  the  same  period.  The 
i  o.o  not  Hcht  ^™®>'l®an  market,  the  proceeds  of  same  bank  Is  responsible  for  twm 

suit  the  improvement  in  the  net  debt  Increase  In 

I  for  July  was  $9.277,86(,  or  nearlj  6  .  ^jyg  ygg  Canada.  The  reserve  the  Central  Gold  Reserve  and  for 
;  millloms  better  than  In  1925.  items  which  show  the  Increase  are  practically  the  whole  of  the  five  mil- 

I  net  debt  is  now  $2.3b8,4<9,444,a^mst  abroad  and  deposits  with  Hon  Increase  in  current  loans  In 


cent  to  24.0  per  cent  The  net  Ha-  general  state  of  business  Is  strongly 
btlities  of  the  banks,  at  $2,374,314,  confirmed  by  the  fact  that  the  trans- 


$2,375,249,305  a  year  ago— a  reduc¬ 
tion  of  nearly  27  millions. 

The  Finance  Department  has  sud- 


banks  abroad,  Indicating  an  unusu-  i 
ally  largo  supply  of  New  York  funds 


Canada. 

An  Interesting  chango  is  the  In- 


,  ^  — the  condition  which  led  to  the  crease  of  four  millions  In  the  Ad- 

denly  become  a  •  movement  of  gold  from  New  Y^ork  vances  on  Approved  Securities  made 

munlcatlve  about  the  dealls  ot  j  Canada  a  week  or  two  ago.  The  by  the  Government  in  virtue  of  the 
Public  Debt  and  KevflBues  an  jiabllitles  created  In  connection  with  Finance  Act  of  1914.  This  Is  caused 

penditures.  and  the  tables  *  these  supplies  of  New  York  funds  by  a  new  advance  to  the  Banque 

cupy  much  more  space  n  e  -  chiefly  demand  deposits  In  Can-  Canadlenne  Nationale  of  $.'>  600,000, 
ada  Gazette  than  ,  “da,  up  13  millions,  and  deposits  this  bank  not  having  had  any  such 

told,  for  instance,  that  the  national,  nr*.vio.i,  mnnth- 


'  assets  include  loans  to  foreign  gov- 
!  ernments  os  follows: 

Belgium.  $4,528,336;  Greece,,  $7.- 


abroad,  up  14tG  millions. 


advance  In  the  previous  month;  the 


The  Increase  In  first-line  reserve  Bank  of  Commerce  retires  two  mil- 
being  much  greater  than  the  increase  lions  of  Its  advances,  and  the  Toronto 
In  net  liability,  it  follows  that  the  retires  Its  $600,000,  while  the  Do- 


iThP^GrWk  one  haa  been  ^*reduc^<i  I  classes  of  assets  show  a  con-  minion  puts  on  $600,000  and  tlie 

*•.>00^0  sin  re  lulv  1925  Omitting  slderable  shrinkage.  The  second-  Standard  $500,000.  In  the  case  of 
mimfiSs  diSll^he  natlon^^  >-®®®rve  reduwd  by  4^6  mil-  Banque  Nationale  the  corresponding 


,1,1.  a.ot.11  ti,,.  noHrttioi  hai  rcscrve  Is  reduced  by  414  mil-  Banque  Nationale  tho  corresponding 

Tre  L  TnlV^l  l^rrfS  Owing. to  the  disposal  of  that  Increase  In  assets  Is  to  be  found  In 

?ren„  om  tterti  Of  Securities;  and  the  total  the  item  of  Dominion  and  Provincial 

‘  1  of  current  loans  Is  reduced  by  more  Government  securities,  of  which  the 

Mobtiitie*.  than  14  million  dollars,  owing  to  a  bank  has  added  over  4V4  million  dol- 

j  .  1925.  192S  'sharp  curtailment  of  "loans  else-  lars  worth. 

Funded  drbt.2.5''8. 457,749  2,524.27a,219 


j  Temporory  .. 
Dom.  Notes  . 
Bk.  cir.  fund 
Sav.  banks  .. 
Po.st  office  .. 
I  Annuities  .  . 

i  Trust  funds  . 

;  Prov.  acets  . 
j  Interest.  . 
iMiscellan.  .  . 


24.537,333 
208.349,250 
fi,529,758 
32.582,069 
2.010.041 
31.043.832 
19.257.693 
11.919. 99.‘> 
9.268.657 
2,747,389 


The  following  Is  the  Financial 


'^'*>01  00b I  ordinary  commercial  loans  The  following  Is  the  Financial 

175,712!9iU  Canada  show  an  Increase  of  five  Times  analysis  for  June  30  and  the 

6,071.896  millions,  but  this  Is  offset  by  a  sim-  previous  month,  and  also  for  June 
^'  *86  513'  reduction  in  loans  to  munlcipali-  of  the  three  preceding  j’ears: — 
37.044.’766;  (-000  omitted) 


37.044,766 

19.364.182  Qn 

1 1.919.990  June  30 

i9!36i!386j  Liabilities.  1926 

2.670.779  I  Circulation . $  166,372 

0  7^5  640'  Due  Dom.  Govt.  .  .  .  36,463 


June  30 
1925 


June  30 
1923 


$  164,335  $  163,146  $  171,396  $  174,658 


2.856  702.766  2,830.725,640'  Due  Dom.  Govt 
.  ,  I  F'l nance  Act.  . 


'sinking  fds.  . 
Specie 

l.i-ans  to  bks 
Hous.  loans  . 
Harbor  Com  . 
I."ans  to  for¬ 
eign  govt.s 
I.anri  set  m't.. 


39.747.187 

120.606.572 

lO.SOO.OOO 

23,473,804 

53.217.900 

36.478.056 
86. 032.481; 

2.296,173 

97,711.280 


Due  Prov.  Govts-  .  . 
9^52  830  Demand  In  Canada-  . 
iri.’sooAOt'  Timj  la  Canada.  .  . 

Deposits  elsewhere.. 
.o,.84o.,o  .Banks  elsewhere.  • 
36.068,056 1  U.  K.  balance.  .  .  . 

Bills  payable.  .  .  . 

U0'.8S,3'.525  I 

482.246.196  Less: 

Interbank  items.  •  . 


1,328.225  1,334.842 


30.762 
.1 9.800 
27.641 
195,489 
1,253,705 
376,383 
10,126 
1,592, 
-10,587 


65,929 

19,200 

33,826 

529,111 

1,189,018 

340.770 

29,611 


■Net  debt  .Tulv  luituuaiui.  nt 

3lst  ■  .  2.375.249,305  2,348.479.443 

Net  debt  June  v'-,*  T.iahiHtv 

30th  .2,378,619.026  2.357,757,310 

per  of  debt  Reserve, 

for  July  .  3.370.321  9,277.866  Gold-  .  .  .  . 


.July  llevenue. 

10.666,301 


.3  816  OO.i 
8.404.214 
2.687,067 
92,060 
27,281 

25,693,020 
309  037 
2. 200.000 
—157.736 


I  rustems 
Fxcisp  duties 
Kxcise  taxes 
,  Income  tax  . 
Bus.  pro  tax 
I  Mis  taxes  .  . 

I  Total  taxes  . 

I  Interest 
I  Po.st  office  .  . 

'  Pom.  L.and.«  . 
Canada  Grain 

Act  . 

Miscellan  .  . 


j  Total  ord  29.147.743 

■  Consol,  fund  594,790 

j  Total"^.  .  .  29,742.533 

July  Expenditure. 

Interest  .  478.591 

Pensions  .  ..  6,160,135 

Subsidies  .  .  5.219.689 

'  l.and  Sefm  t.  95.136 

Civil  Ite-cst...  1.552.349 

Customs.  .  ..  820.957 

Post  office  1,894.254 

;  Defence  .  .  .  1,109.841 

.  I  .\gricu!ture  482.722 

I  i  Public,  ivorks  1,170,827 

T.ands  ....  423.005 

Trade  ....  615.220 

I  Civil  govt  934,522 

Other  ...  3,766.255 

!  I  - - 

Total  ord  ex- 
I  penditure  24,623.508 

Special  Expenditure — 
.Adjustment  of 
'  war  claims.  26,229 

I.oan  flota.  .  — 3,011 

Consol,  fund  . 

I  Capital  Expenditure — 
Public  works  328  086 
P-v.s.  *  Can.  1, 261,232 

Non- Active — 

I-osns  to  C. 

N.R . 

Loans  to  C.G- 

MM.  .  .  .  133,196 

Grand  total 

I  expend  .  .  26,372.212 


11.709.509 

4.367.991 

9..i32.538 

3,0S8'.926 

69.562 

18,715 

28.787.154 

524.770 

2.300,900 

204,673 


Dom.  Notes.  .  ■ 
F'oreign  currency. 
Call  abroad.  .  . 
Gold  Reserve.  •  . 
U.  K,  Balance.  .  ■ 
Banks  abroad.  .  . 


Ratio, . 

Second  Reserve. 
Securities-  .  .  .  .  . 
Call  in  Canada.  .  .  . 


477.506 
3,294  194 
5.219,689 
116, 8hS 
551.868 
825. IIV 

1.918.99:: 

?86.tt40 

436,.3;i8 

1,017.243 

12,48:: 

315.614 

892,965 

3.087,877 


326.765 

1,658,643 


I-oans. 
Canada  . 
Elsewhere.  . 
'  Prov.  Govts. 
Municipal.  . 
Overdue.  •  . 


2,508, .550 

2,492.754 

2.419,229 

2,377,582 

2.364.126 

134.236 

125.516 

127,417 

142,958 

165,646 

2,374,314 

2,3b  *  ,238 

2.291,812 

2,234.624 

2,198,480 

59.129 

59,259 

57.548 

58.809 

71.228 

112.340 

112.002 

135.440 

129,363 

15S.528 

24.821 

28.242 

27.647 

25.024 

242,961 

216.745 

216.997 

176.826 

219.607 

63,310 

60.260 

55,903 

62.253 

57,653 

6.876 

7,430 

872 

3,861 

59,339 

56.303 

65.073 

71.604 

63,770 

.568,776 

538,241 

558,608 

524.751 

574,647 

24.0 

23.0 

24.4% 

23.5% 

26.1 

639.554 

544,185 

.  574.148 

509.951 

403.169 

143,533 

143.425 

114,467 

102,335 

96.699 

683.087 

687,610 

688.615 

612,286 

499,868 

931.549 

926.,509 

895,592 

986.366 

1 ,065.855  1 

252.793 

268.148 

211.846 

181.475 

1.56.005  : 

19,459 

20,822 

11,705 

13,278 

6. 6350 

78.556 

81,394 

76,108 

79,706 

82,160 ; 

9,588 

9,370 

11,234 

11,129 

1,291.945 

1.306,243 

1.206.485 

1,271,954 

1.317.072  ' 

116.165 

116.165 

120,165 

121.910 

125.361  : 

125,442 

12.5,442 

122.102 

124.875 

126,425  j 
- 1 

The  complete  return  of  the 
1  hartered  Banks  for  -Imre  30  will 
ho  found  on  Page  11. 


CAR  LOADINGS  ARE 
STILL  AT  HIGH  LEVEL 


GURNEY  SCALES  GET 
INTO  U.  S.  MARKET 


Money  and  Exchange 


Currency 
Sterling . 


Country 


Franc . France . 

Franc . Belgium . 

Lire . .' . Italy . .  ^ 

Milreis  (paper).. Brazil . 

Crown . Denmark . 

Crown . Sweden . . 


G.  Britain  N.Y.  Funds  $4,86  2-3 
“  "  Can.  Funds.  “ 

France .  19.3c. 

Belgium .  19.3c. 


The  French  and  Belgian  francs  are  slightly  higher  than  at  last  fic  Coast  has  never' abated 
week's  close,  the  French  being  up  from  2.73c  to  2.80c  and  the  Belgian  "f  am  absolutely  amaz 
from  2.75c  to  2.76.  During  the  week  French  exchange  made  quite  a  re-  tremendous  growth  and  de 

covery,  having  touched  3.08c  only  to  drop  down  again  with  a  very  small  that  has  taken  nlace  In  the 

net  gain.  The  Italian  lire  made  a  very  small  gain  to  3.36c.  I  left  "  said  Mr.  Burns  • 

Sterling  in  New  York  funds  was  practically  unchanged,  while  due  j  am  delighted  to  witness 

10  the  rise  in  the  i'auadian  dollar  It  was  quoted  at  4.85  in  Canadian  I  gress  because  it  sun  fur 
funds  compared  wjth  4.85?4  last  week.  The  changes  In  the  Danish  and  |  firms’  If  that  were  nece< 
Swedi.sh  orowms  were  regligihle.  I  conviction  that  Vancouver  ‘ 

At  j-32  premium  in  New  York  the  Canadian  dollar  was  much  greater  things  ahead  of  her 
stronger  than  the  previous  week  when  it  dropped  to  U  premium.  1  greater  inmgs  aneaa  or  n.r. 


Current 

Value 

$4.8534 

4.85 
2 . 80n. 
2 . 76c. 
3.36c. 
16.43c. 
26.52c. 
26.78c. 


—  I  Hamilton. — The  marked  popul'ir- 

Ity  of  the  scales,  manufactuied  by 
rm  ^  Gurney  Scale  Company,  o^  Ham- 

lll  I  ilton.  in  the  United  States  rnn.-ket, 

I LU  I  as  well  as  in  Canada,  Is  instan'ced 
by  the  large  contract  just  secured 
!  by  the  company  for  the  ln.='tallat;on 
i  of  Hopper  scales  at  the  Port  Rich¬ 
mond  elevator  being  erected  by  the 
Philadelphia  &  Reading  Railroad. 

*  I  six  miles  out  of  Philadelphia. 

A  contract  has  also  been  cloned 
for  the  installation  of  Gurney  Hop¬ 
per  scales  in  the  new  elevator  being 
built  at  Seattle,  Wash. 

911)  A  striking  feature  of  these  orders 

j  Is  that  they  were  secured  In  com- 
ini  petition  with  leading  manufacturers 

I  In  the  United  States. 

'  j  - - - - 

!  H.  D.  BOYS  VISITS  W  EST  AGAIN. 

'  Vancouver. — Herbert  D.  Burns,  as- 
j  slstant  general  manager  of  the  Bank 
'  of  Nova  Scotia,  is  visiting  B ac- 
P  C  nf  I  ®°“P3iiied  by  F'.  \8'.  Ross,  Wc.stern 
dianniinv  '  Supervlsor  ot  Branches 

2  ‘  }  "It  is  like  coming  home  aRer  a 
■g  j  long  absence,”  said  Mr.  Burns  wliose 
gg'  g  acquaintance  v^dth  Vancouver  extend- 
35  7  ed  over  a  period  of  nearly  ten  voars, 

82.8  from  1906  to  1915.  At  the  latter 

51  ’7  '  date  he  was  transferred  froT;'>  t.'ic 

1,1  I  position  of  manager  of  the  Bank  of 
.  1  ^  Nova  Scotia  in  Vancouver  to  To- 

ronto,  but  his  affection  for  the  Paci- 
it  last  fic  Coast  has  never  abated, 
lelgiun  "f  am  absolutely  amazed  at  the 
e  a  re-  tremendous  growth  and  development 
’  small  that  has  taken  place  In  the  city  slnre 
I  left,”  said  Mr.  Burns.  “Naturally 
le  due  I  am  delighted  to  witness  this  p.-o- 
nadlan  |  gress,  because  it  still  furthci  con- 
sh  and  j  firms,  if  that  were  necessary,  my 
conviction  that  Vancouver  has  much 


I  <  ar  loading.s  for  the  week  ended 
;  July  31st  showed  an  increa.se  over 
’  the  prevdous  week  of  2,116  cars. 

I  Grain  decreased  315  cars  and  small 
decreases  were  made  In  pulp  and 
paper,  other  forest  products  and 
merchandise.  but  miscellaneous 
;  freight  Increased  1,414  cars,  coal  361 
cars  and  pulpwood  349  cars. 

The  total  cars  loaded  during  the 
week  were  61,467  and  for  the  year  to 
date,  1.725,746.  The  figures  for  the 
corresponding  periods  last  year 
show  .50.872  and  1.529,209  cars  res¬ 
pectively. 

The  following  table  shows  the 
comparative  for  the  last  two  years: 

Cumulative  totals 
To  date 

Commodities  1926  1925 

Grain  and  grain 

products .  200,360  172,556 

-Vive  stock  ..  ..  59,671  65.396 

Coal .  150,446  95.340 

Coke .  11,301  8,232 

:-umber .  108,701  105,205 

Pulpwood .  89.590  87,179 

Pulp  and  paper.  74,538  61,744 

Other  forest  pro¬ 
ducts  .  97,748  88,335 

Ore . .  48,364  39,889 

Merchandise,  L.C.L.  478,840  452,071 

.Miscellaneous  •  .  406,187  353,262 

Total  cars  loaded. 1,725,746  1,529,209 


SALKS  OF  BANK  STOCKS. 

Aug.  6. — 2  Canadlenne  169.  8  Com¬ 
merce  224,  7  Imperial  204'%-205,  5 
-Montreal  267 30  Nova  Scotia  293- 
294,  9  Royal  250V4-261.  17  Standard 
191. 

Aug.  6. — 3  Canadlenne  160,  23 , 

Commerce  224-224V6,  7  Imperial  206, 
31  .Montreal  267,  2  Nova  Scotia  294,  j 
7  Royal  25JM,  16  Toronto  218^.  ] 

Aug.  7. — 3  Montreal  26SM.  3  Novsc 
Scotia  293,  1  Royal  261,  18  Standard 
191.  I 

Aug.  9. — 16  Canadlenne  167^:,  24  ; 

Commerce  224»/6'226,  6  Montreal  j 

2691/^-270,  2  Royal  260-251,  5  Stand-  ' 
ard  1911/4. 

Aug.  10. — 1  Commerce  224%,  8  Im¬ 
perial  202-203%,  10  Montreal  269,  3 
Nova  Scotia  293(  6  Royal  249. 


{CANADA'S  DEBT  ' 
BEING  REDUCED i 

Canada's  net  debt  decreased  by: 
19,277,866  during  the  month  of  July.  ! 
as  shown  In  the  statement  In  the ' 
Canada  Gazette  of  August  7th.  This  ' 
Is  nearly  three  times  larger  th.an  • 
tlie  decrease  for  the  corresponding 
month  last  year,  which  was  $3,- 
370.321. 

In  the  period  from  April  1st  lo 
July  31st,  the  revenue  shows  an  in¬ 
crease  of  $3,204,682  over  the  same 
period  last  year.  At  the  same  time 
the  ordinary  expenditure  dropped 
by  $3,961,712  for  the  four  months, 
though  this  ■was  offset  by  an  In¬ 
crease  in  special  expenditures  by  a 
loan  to  the  Canadian  National  Rail¬ 
ways.  i 


Privacy 

fVOU  are  assured  of  privacy 
^  when  your  VALUABLES 
are  placed  in  a 
SAFETY  DEPOSIT  BOX 
at  one  of  our  branches. 

■  The  rates  are  low,  ts 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


In  Ottawa 


The  Bank  of  Nova  Scotia  is  particularly 
well  represented  in  Ottawa  and  surround¬ 
ing  district,  having  ten  branches  in  the 
city  itself  and  one  in  Hull.  Credit  and 
trade  information  of  a  comprehensive 
nature,  and  efficient  collection  service:  is 
thus  assured  to  our  customers. 


THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


EstablisFied  1832 

Capital  Reserves 

$10,000,000.  $19,500,009 

Total  Assets,  $240,000,000 


32.990 
631.157 
1,214,246 
335.712  ' 
31,649  , 


Making  Collections 

This  Bank  makes  a  feature  of 
its  collection  service.  This 
means  that  your  drafts  will  be 
for-warded  promptly,  presented 
promptly  and  followed  up  until 
the  credits  appear  in  your  bank 
cccount. 

IMPERIAL  BAkNK 

or  CAMAJDi^ 

173  BRANCHES  IN  DOMINION  OF  CANADA 

A««»its  in  rENGLAND— Lloyds  Bank  Limited,  London  and  Branches.  _  ,  .  ,  _  . 

Great  *  SCOTLAND-The  Commercial  Bank  of  Scotland,  Limited.  Edinburgh  end  BranehM. 

Britain  MRELAND -Northern  Banking  Co.,  Limited,  Belfast^and  Branches. 

Agents  in  FRANCE  ~  Lloyds  and  National  Provincial  Foreign  Bank,  Limited,  Credit  Lyonnais. 


FREEDOM 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  J.-' 

(IF, COO.OOO  IN  THE  LAST  TWO  YEARS  UNDER  Til  >  -JT  V  W  T" 

ABOVE  IDEAL  CONDITIONS.  g  g  I  j 

VVE  CAN  DO  IT  FOR  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


ATLANTIC  SUGAR  REFINERIES 

LIMITED 

ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREE7 
MONTREAL 


HeadOfttoe  "J 

TORONTO 


WHEN  you  keep  in  your  home 
or  your  office  important, 
papers,  negotiable  securities,  jewr 
elry  and  other  valuables,  you  run  a 
daily  risk  of  complete  loss  through 
fire  or  theft. 

A  SafeW  Deposit  Box  with  this 
Bank  affords  you  a  place  of  abso* 
lute  safety  for  your  valuables. 

The  moderate  rental  is  a  small 
price  to  pay  for  accurityJi'orn  loss, 
and  for  peace  of  mind. 


THE 


THE  HNANUAL  TIMES.  MONTREAL.  AUGUST  13,  1926. 


BOND  MARKET  NEWS 


NEW  1SSVES' 

Gatineau  Power  Co. 

let  Mortsage  5%  Bonds 
Due  1956 

Price:  94  and  interast 
to  yield  5.40% 


Gatineau  Power  Co. 

6%  Gold  Debentures 
Due  1941 

Price:  99.50  and  interest 
. to  vield  6.05% 

^ -  iTha* 
Anticosti  Corporation 
1st  Mortgage  6^%  Bonds 
1  j  Due  1941 
Price:  at  market 
'  to  yield  about  6^% 

'ilia 

Anticosti  Corporation 

7%  Cum.  Preference  Shares 
Price:  97.50  and  dividend 
to  yield  7.18% 


We  recommend  these  securities 
as  sound  and  prohtabla 
investments 

Particulars  on  request 

RENE-T.LECLERC 

I ncerporatad 

Mentrsai:-  160,  St.  James  St. 
Ousbee:*  71,  St.  Pater  St. 

(SSTABLISHED  ITOl) 


Issues  Sold 


Offerings  of  Big  Corporation  RnNO 

Issues  Have  Prevented  Rise  •  s.,  ,3  r  fl-a  e  no  nnn 

- ; -  .Wood,  Gundy  &  Co.,  Eastern  Securi-I^^H,  |  Q|J 

Bank  Statement  Shows  Great  Ease  in  Money  Stipply  Here,  and  ties,  and  Royal  Bank  at  07.52.  I  •  ’  " 

SliU  Greater  in  United  States— This  Country  Is  Getting  the  )  ^t.  Lambert,  Qu^,  $303,ooo,  5%,  30  |  - ^ - 

Cream  of  the  Investment  Demand  From  the  Wealthy  Repub- ,  _ 2 _  I  Shareholders  Will  Meet  Monday 

lie — Ontario  Counties  Getting  Money  at  5  Per  Cent. — Pres- 1  —————————— — - — ^ —  1  Next  to  Amend  Letters  Patent 

sure  to  Buy  Exceeds  Pressure  to  Sell.  'T’pnHprc  C'.aWt^A  ^  — Understood  That  Issue  Will 

-  ^  enoers  L>ailea  i  ^  e  Per  Cent,  and  Retire 

oney  has  been  a  most  important  ■  .  Outstanding  Issues  of  Gs  and 

ctor  In  bringing  bond  yields  down  1^*1111®"’®”®'  Que.,  $8,-  gs — Work  Making  Progress. 

,  ,  ...  ,,,  000,  5%,  20  yr.  serial.  I 

levels  which  are  considerably  ^ug.  17-L’Enfant  Jesus.  Que.,  win 

wer  than  those  which  prevail  in  $26,000.  20  yr.  serial.  Brompton  shareholders  will-  meet 

inada.  Bond  prices  of  course  are  - — - -  August  20  .to  vote  on  a  proposed 

rrespondingly  higher  CANADIAN  BOND  .SALES.  amendment  to  the  company's  Sup- 

The  United  States  looks  upon  Can-  I 

!a  to-day  as  about  the  most  desir-  e.  Ames  &  Co.,  shows  total  to  Lte  financing  which 


HFiSfiilrf? 


I  St.  Lambert,  Que.,  $303,000,  5%,  30 
years,  A.  E.  Ames  &  Co.  j 


(From  ttie  Toronto  Bureau  of  the  money  has  been  a  most  important 
Financial  Times.)  factor  in  bringing  bond  yields  down 

„  ,  ^  .  ,  to  levels  w'hich  are  considerably 

Toronto. — During  the  past  week  ,  ^  . 

lower  than  those  which  prevail  in 
in  the  Canadian  government  and  Canada.  Bond  prices  of  course  are 


municipal  bond  market  the  United  correspondingly  higher. 

Counties  of  Stormont,  Dundas  and  The  United  States  looks  upon  Can 
Glengarry  in  the  eastern  part  of  ttie  to-day  as  about  the  most  desir 


Tenders  Called 


factor  in  bringing  bond  yields  down  Phllomene.  Que.,  $8,- 

.  ,  ,  ...  ..1  ;  000.  5%.  20  yr.  serial, 

to  levels  which  are  considerably  ^ug.  17-L’Enfant  Je.sus.  Que., 
lower  than  those  which  prevail  in  $26,000.  5M%,  20  yr.  serial. 


CANADIAN  BOND  .SALES. 


Province  of  Ontario  disposed  of  $50,- 
000  of  5%  20  annuity  instalment 
bonds  at  99.71  and  interest,  which  is 
equivalent  to  a  cost  basis  of  6.03%. 
The  Township  of  Teck.sold  $30,000 
of  5V^%  15  instalment  bonds  at 
I  102.372  and  interest,  which  is  equiv- 


able  foreign  country  into  which  of  $390,579,898,  compared  with  $322,-  I 

their  surplus  funds  may  flow.  The  606,553  in  1925  and  $294,213,589  in  newsprint  mill  at  Bromptonville  and 
r. _ .  , _ 1924.  to  redeem  the  presently  outstanding 


for  the  new 


Canadian  government  has  succeeded  ,  ..  „  redeem  the  presently  outstanding 

in  putting  its  house  in  order  without  Government  $16?39t26tl  .Uuni^fpal,  company.  While  the 

the  disastrous  accompanying  hard-  $42,251,631;  Corporation,  $167,-  *“^®rest  rate  on  the  .new’  hond.s  is 
ships  to  the  nation  at  large,  which  935,000;  and  Railroad,  $12,000,00^,  mentioned  in  the  notice  it  is  un- 
have  accompanied  the  recuperation  were  sold  in  derstood  that  the  new  bond  issue  of 

'  .  ,  ,  ,  ,.  Canada,  $173,155,441;  in  the  United  a  total  authorization  of  ten  millions! 


have  accompanied  the  recuperation 


alent  to  a  6  16%  cost  basis,  -pjjg  other  nations,  with  the  exception  states,  $199,424,457,  and  in  Great  (only  five  millions  to  be  issued  pres- 
Town  of  Midland  sold  $10,000  of  5%  Participated  Britain  $18,000,000.  .  ently)  will  bear  interest  at  the  rate 

.  I  .  K  ♦  |iti  the  War.  The  Canadian  govern-  The  following  is  a  comparison  of  of  six  per  cent. 


1 10  year  annuity  instalment  bonds  at 
I  99.17  and  intetest,  which  is  equiva¬ 
lent  to  a  5.17%  cost  basis.  The  num- 
I  ber  and  volume  of  new  issues  com- 
j  ing  out  continues  to  be  meagre,  but 
j  the  prices  paid  for  those  which  do 
:  come  on  the  market  Indicate  that  the 
market  is  as  strong  as  ever. 

Huge  Increase  in  Deposits. 


ment  has  succeeded  in  balancing  the  months  during  the  past 

budget.  The  floating  debt  has  been  1924  1925  1926 

taken  care  0/  and  the  general  bond-  86.5l7.n7  48,0*24.799  3i,ii!.708 

ed  debt  has  been  funded  over  a  long  Feb.  14.167,899  75. ,315.651  121,688.799 


ritain,  $18,000,000.  ,  ently)  will  bear  interest  at  the  rate 

The  following  is  a  comparison  of  of  six  per  cent. 

les  by  months  during  the  past  President  McCrea’s  letter  to  share- 1 
ree  years: —  holders,  says: —  1 

1924  1925  1926  -.qj  (j^ggg  bonds  not  exceeding  five  ' 

n.  86.537,117  48,024.799  31,114,703  million  dollars  may  be  issued  from  ! 
b.  14.167,899  76.315.651  121,688.799  time  to  time  as  the  directors  mav  ! 


period  of  j’ears.  The  railway  situa-  27.’688,’750  sl’eiiisil  eoiiiiibs  remaining  five; 

tion  in  Canada  is  becoming  better  May  l-j, 322,529  17,069,884  37.152.128  million  dollars  can  be  Issued,  sub- 1 

,  June  34.29i,895  30,086.ii3  49.375,825  ject  to  the  restrictions  of  the  trust' 

every  year  and  the  Dominion  has  July  52.682,043  6,260.000  56,825  536 1  rtee*d.  but  only  at  such  time  as  the  1 

recently  been  able  to  place  Its  mone-  '6^-  ^  _MO)3^l  j^e  8  per  cent,  cumiila-  ! 

tary  system  unconditionally  and  Ttl.  294,213,689  322,606,653  390.679.89s  |  time  preferred  shares  of  the  com-' 


recently  been  able  to  place  Its  mone-  _ L_l__  '  '  holders  of  the  8  per  cent,  cumiila- 

Hiige  Increase  in  Deposits.  t,ary  system  unconditionally  and  Ttl.  294,213,689  322,606,653  390.679.89s  time  preferred  shares  of  the  com- 

1  In  the  last  published  report  of  the  wholly  upon  a  gold  basis.  The  vol-  ivni’aTRTAT  RfiX’n  ctTrc  shall  have  agreed  thereto  in 

...  I  *  .  1  .u  1  .  II8UI SJKlAlj  «ALES.  the  manner  provided  in  Section  112A 

I  Canadian  banks  showing  the  position  1  unie  of  exports  exceeds  the  imports.  6— $2,000  Asbestos  G.M,  SS.  of  the  Companies  Act. 

as  at  the  end  of  June,  1026,  it  w’ould  and  the  nation  as  a  whole  is  busily  $4,000  Canada  Cement  l02»/4.  $1.0<in  "Your  directors  have  arranged  for 


I  as  at  the  end  of  June,  1026,  it  w’ould  and  the  nation  as  a  whole  is  busily  $4,000  Canada  Cement  l02»/4.  $1.0<in  "Your  directors  have  arranged  for 
I  appear  that  the  total  deposits  in  Can- j  engaged  in  the  work  of  production  Can.  Rubber  101,  $1,000  Dom.  Coal  the  sale  of  .$4,183,000  par  value  of 


Investment 

Consultation 


the  first  five  million  dollars  of  bonds 
on  advantageous  terms  and  it  Is  in- 


j  ada  in  the  twelve  months’  period  j  from  the  farm,  the  forest,  the  sea  the  fir.st  five  million  dollars  of  bonds 

4  J  u  «!ioi  nnn  t-v,  'TV...  Konb  ..loar  ® — $5,000  Wayagamack  9414.  on  advantageous  terms  and  it  Is  in- 

I  were  Increased  by  $131,000,000.  The  and  the  mine  alike.  The  bank  clear-  ^yg  7_f2,m  Asbestos  G.M.  821/^,  tended  that  the  proceeds  will  he  ap- 

j  current  loans  in  Canada  were  in-  ings,  foreign  trade,  railw’ay  earnings  $5,500  Mont.  Tram  A  93V4-94'.  .$3,000  pUp^  to  the  redemption  of  the  out- 

creased  by  $35,000,000,  thus  sliowing  and  .manufacturing  conditions,  all  of  Que.  Ry.  94%,  $500  Wayagamack  94.  standing  6  ner  cent,  general  mort- 

that  the  amnnnt  nf  linnid  a.sset.s  in  them  noint  to  an  encouraging  future  _  -  Jl'  $2,000  Asbestos  6  s  S2V4-  gage  bonds  and  the  8  per  cent,  con- 


I  that  the  amount  of  liquid  assets  in  |  them  point  to  an  encouraging  future 
i  the  hands  of  the  banks  available  for  !  for  the  people  of  Canada. 


investment  must  be  considerably 
greater  at  the  present  time  than  a 
!  year  ago.  The  current  loans  of  the 
I  banks  throughout  Canada  as  c.om- 
[  pared  with  the  total  bank  assets 
have  been  falling  ste*adily  from  the 


TF  yon  are  !n  doubt 
■L  about  the  safe  in¬ 
vestment  of  jrour 
money  (whethjer  it  be 
a  small  or  large 
cm  ount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obii- 
Cation  to  ua. 


Correspo'.idence  Inviicil 


n.  A.  DALY  &  CO. 

ur  VOFOXTO  BUXIeOXJTO 

TOUONJO 
7t»rciito  Stodi 


.4,0  ooooio  of  ranoHo  $2%,  $4,500  Ont.  Steel  101^4,  12  vertible  mortgage  bonds  of  vour 

for  the  people  of  Canada.  Canners  98.  company  and  In  payment  of  the 

Interna]  Sifiinfion  Fine.  Aug.  10 — $5,000  Asbestos  6’s  82,  new’sprlnt  mill  now  under  construe-  ! 

$1,000  Dom.  Coal  85%.  $500  Mont,  tion  in  Bromptonville. 

With  the  internal  situation  in  Can-  Tram.  A  93%,  $100  Mayagamack  "Your  directors  are  pleased  to  ad-  ' 

ada  as  good  as  it  is.  with  the  volume  94%.  vise  j’oii  that  the  work  at  Brompton- 

of  new  securities  coming  on  the  mar-  -Aug.  11—200  Asbestos  6’.e  96%,  $6,-  ville  is  making  satisfactory  progress  , 

1-et  not  being  large  with  the  amount  $1,000  Sherwin-  and  it  is  hoped  that  actual  prodiic-  i 

^  ’  Williame  106%,,  $4,000  Mayagamack  tion  of  newsprint  will  be  commenced 

of  money  in  the  hands  of  investors  951^,  560  Can.  Canners  97-98.  during  the  early  months  of  1927.’’ 


The  Trend  of  Businesi 

OU  will  find  our  monthly  re¬ 
view  of  business  conditions  an 
^  authority  on  matters  affarrirn 

agriculture,  trade  and  finance. 

We  shall  he  glad  to  place  t>  •  1  ... 

yournamecnour  Particular  attention  is  given  to 

mailing  list.  Conditions  in  Canada,  the  West 

Indies  and  South  America. 

The  Royal  Bank 
of  Canada 


Where  Experience  Counts 

You  will  find  our  thorough  knowledge  of  markets -and rim 
classes  of  investment  securities  helpful  In  sedeettog  your 
Investments.  We  have  been  able  to  show  many  investors 
“with  limited  capital  how  to  secure  a  bigger  return  on  their 
money.  May  we  help  you  ? 

Municipal  Kanlcctrs  ^rporafion 

■II  I  m  0  LIMITED  ^  -■  -mm 

54  Kin^  StreeiEld si. Toronto 


II^HAMILTON,  Roberts,  CamerosftG:. 

^  Warner  Carutdian  Government  and 


year  1921  until  the  early  part  of  the  r'5%.  560  Can.  Canners  97-98 

,  rconstantly  increasing,  and  with  the 
year  1926,  when  the  •  ratio  level  j  .  ,  m  *  ' 


Bonds 

Government 

Municipal 

Corporation 


&  Co. 

Transportatioii  BMg. 
MONTREAL 


Limited 

Canadian  Government  and 
Municipal  Bonds 
Listed  Stocks 
Adelaide  348«-T-S 

Northern  Ontario  Bldg,,  Toronto. 


!  swung  upward  slightly.  It  would 
i  appear  that  the  requirements  of  busi- 
I  ness  have  lately  increased  slightly 
j  in  so  far  as  need  for  bank  loans 
J  would  show,  but  the  business  rc- 
j  quirements  have  a  long  way  to  go 
‘  before  thp  current  loan  demand  is 
I  as  high  as  normal.  This  position  of 
I  the  Canadian  banks  is  a  basic  factor 


wealthiest  nation  in  the  world  at  our  ; 
doors  eagerly  awaiting  good  invest-  j 
ments  to  be  offered  to  them  from  | 
this  country,  it  would  appear  that  , 
the  liasic  situattion  underlying  the  ; 
market  for  Canadian  government  and  I 
municipal  bonds  is  indeed  strong.  ! 
I  Pressure  to  buy  exceeds  the  pressure  i 
I  to  sell  and  were  it  not  for'the  fact  ! 
I  that  the  pressure  to  buy  has  been 


ADDITIONAL  ISSUE 


!at  the  present  time  in  determining  ■  .u  • 

i  ...  .  ,  eased  up  somewhat  bv  the  offerings 

'  prices  for  (  anadian  government  and  1  '  j  ^  ^ 

of  corporation  and  industrial  bonds 
municipal  bonds.  .  j  4,1  *  1  ■  1 


(ireat  Ense  of  ildney, 

A  similar  position  peevaii.s  in  the 


of  corporation  and  industrial  bonds 
in  considerable  quantities  at  higher 
rates  of  interest  than  those  afforded 
by  municipal  bonds,  rve  undoubtedjy 


$600,000 

Canada  Biscuit  Company,  Limited 

First  Mortgage  6^  9^  Sinking  Fund  Gold  Bonds 


United  States  banking  situation  only  would  have  seen  before  now  a  stif- 


“rsater  degree.  On  the  other 
1  the  lin.-'  the  easiness  of 


fening  market  with  higher  prices  and 
lower  yield  rates. 


Series  “A” 

Dated  May  1,  1926  —  Due  May  1,  1946 


Total  authorized  issue  $2,500,000 


To  be  presently  outstanding  $2,200,000 


ATTRACTIVE 

IMVESTlViENTS 


FiT.  L.tWRENCi: 
Tapir  Mil's 

6%  1  Mar.  ISi'J 

Yield 

6.13% 

QUEBrr 

Apart  nferts 

&yi%  1  July  1910 

6.60% 

CANADA 
Northern  Power 
6,%%  1  May  ISil 

6.50% 

ROLLS-ROYCE 
of  America 

7%  1  Sept.  1837 

7% 

CANAEIAN 
Paperboard  Co. 
7%  preferred 
(Common  stock 

7% 

bonus) 

ROBIHSON 

Investment  Bankers 

136  St.  James  .Street 
MONTREAL 
Pbone  Mailt  8513 


35  Kind  St.  West 
TORONTO 
Fhorie  Elaln  1224 


Robert  Dodd 

Investment  Banker 
120  St.  James  Street,  Montreal 


Specialist  in 

southeastern  power 

SECURITIES 
'  WAYAGAMACK  PULP 


K.H.Kompfe&Co. 


Investments 


330  Bay  St. 

TORONTO 
Adelaide  33SI 


Dom.  Savings 
BldR. 
LONDON 

Telephone  S077 


Canada  Permanent  ^.Mortgage  Cor¬ 
poration,  one  of  the  oldest  and  larg¬ 
est  mortgage  lo.'in  companies* in  the 
Dominion,  has  entered  the  Quebec 
field  and  has  opened  an  office  in 
Montreal  at  107  St.  .lames  Street. 
I  Room  803.  The  local  representative 
I  is  Donald  M.  Rowat,  notary. 

'  The  company,  with  head  offices  in 
I  Toronto,  was.  established  in  1855,  and 
I  has  heretofore  been  doing  busines.-, 
j  in  all  the  other  provinces  of  the  Do¬ 
minion.  It  has  paid-up  capital  of 
$7,000,000  and  reserve  fund  of  $7,- 
500,000,  compared  with  $5,500,000  iu 
1918. 

The  company’s  total  assets,  as  of 
December  31st  last,  stood  at  .$48,- 
j  281.493,  representing  an  inciea.se 
since  1918  of  $16,820,115.  Mortg.ages 
:  in  real  estate  during  the  same  period 
I  expanded  from  $26,461,387  to  $38,- 
958,514,  while  deposits  increased 
from  $5,461,936  to  $8,575,231. 

'BUILOlaMOM 
I  IN  VANCOUVER 

I  (From  tJie  Tiuicoiner  Bureau  of  the 
Financial  Times.) 

"Keeping  pace  with  the  exception- 
!  ally  high  record  maintained  in  the 
!  previous  months  of  this  year,  value 
of  building  permits  issued  in  the  first 
seven  months  of  1926  In  Greater 
Vancouver  amounts  to  $18,961,669. 
This  is  $7,400,539  greater  than  the 
total  of  $11,561,130  for  the  corres¬ 
ponding  period  of  1925. 

"The  total  for  the  seven  months  in 
the  city  is  $12,600,850.  against  the 
amount  for  the  1925  period  of  $5,- 
369,223.  The  seven  months  total  is 
also  $4,637,275  greater  than  for  all 
of  1926,  which  was  $7,963,575. 

“Two  large  permits  were  issued  in 
the  city  in  July.  One  was  for  $4.- 
100.000  for  the  Canadian  Pacific  pier 
"B.C.”  and  approaches,  and  the  other 
for  $120,000  for  r"!  school.  '  The  1925 
total  of  Greater  Vancouver  was 
swelled  by  a  $1,250,000  permit  for  a 
Burnaby  oil  refinery. 

"More  than  2,750  of  the  permits 
are  for  homes.’’ 

BRANTFORD  CORDAGE  PLANTS 
ACTIVE. 

The  Brantford  Cordage  Company 
is  doing  a  big  volume  of  business, 
according  to  relihble  advices.  Plants 
continue  to  work  overtime.  The 
pressure  of  work  is  due  to  numerous 
repeat  orders  that  have  come  in  view 
of  the  fairly  large  crops  to  be  har¬ 
vested. 


Greenshields  and  Co.  and  Dominion  ' 
Securities  Corporation  are  offering 
an  additional  issue  of  $600,000  first 
mortgage  6%  per  cent,  bonds  of  Can¬ 
ada  Biscuit  Company, .  Ltd.,  raising 
the  total  issue  to  $2,200,000,  out  of 
$2,500,000  authorized.  The  bond:s 
are  being  sold  at  par,  and  mature  in 
.May,  1946,  with  a  sinking  fund  pro¬ 
vision. 

The  proceeds  of  the  issue  will  be 
used  in  part  payment  for  additional 
properties  for  redemption  of  existing’ 
mortgages,  and  for  additional  work¬ 
ing  capital. 

The  company,  which  is  familiar  to 
investors  from  its  recent  offering  of 
Series  A  of  these  same  bonds.  Is  a  j 
consolidation  of  five  old-established 
biscuit  and  flour  companies,  includ¬ 
ing  the  McCormick,  Paulin-Cham- 
bers,  Marven  and  Montreal  Biscuit 
concerns.  It  has  since  purchased 
the  North  West  Biscuit  Co.,  Ltd.,  of 
Edmonton,  Alberta,  and  the  D.  S. 
Perrin  Co.,  Ltd.,  of  London,  Ont. 

Earnings  from  the  seven  proper¬ 
ties,  which  would  have  been  avail¬ 
able  for  the  total  bond  Issue  of  $2,- 
200,000,  were  $508,301  during  the 
year  1925,  whereas  the  interest  re¬ 
quirements  are  only  $143,000  .so  that 
they  were  earned  about  three  and 
three-quarter  times.  The  merger 
is  naturally  expected  to  effect  con¬ 
siderable  operating  economies  and 
to.  expand  the  business.  The  com¬ 
pany  is  strong  in  current  assets,  and  | 
the  bonds  are  protected  by  a  coven¬ 
ant  that  the  company  will  not  dis¬ 
tribute  any  div’ldends  on  the  junior 
securities  unless  net  current  assets 
are  and  remain  abov’e  $1,600,000. 

MODERATE  GOLD  MOVE3IENT 

TO  CANADA 

The  present  raoveiment  of  gold  to 
Canada,  Irith  accompanying  high 
premium  on  Canadian  funds  in  New 
York,  seems  likely  to  continue  in  a 
mild  form  until  it-runs  into  the  ordin¬ 
ary  time  for  such  movements,  name¬ 
ly  the  wheat-moving  period.  .  The 
present  shipments  have  no  connec¬ 
tion  with  crop  requirements,  being 
the  result  of  large  subscriptions  for 
Canadian  power  and  paper  securities 
recently  sold  in  New  York.  The  Bank 
of  Montreal  announced  a  $1,000,000 
shipment  on  Tuesday  tfnd  $2,000,000 
on  Wednesday,  bringing  the  total  on 
this  movement  to  $8,500,000.  The  bulk 
of  the  shipments  on  the  present 
movement  were  made  by  the  New 
York  agency  of  the  Bank  of  Mont¬ 
real  but  transfers  were  made  by 
other  concerns,- -Including  the  J.  Hen¬ 
ry  Schroeder  banking  corporation 
and  the  International  Acceptance  j 
Bank.  I 


For  information  regarding  these  bonds,  Mr.  Frank  A.  McCormick,  President  of  the  Company, 
summarizes  his  letter  to  us  as  follows: 

COMPANY  AND  PROPERTIES 

The  Canada  Biscuit  Company,  Limited,  which  is  the  largest  manufacturer  and  distributor  of 
biscuits,  confectionery  and  allied  products  in  Canada,  was  incorporated  in  April  1926,  being  a  consolidation 
of  five  long  establish^  and  successful  corri panics,  as  follows: 

McCormick  Manufacturing  Company,  Limited,  London,  Ontario; 

Paulin-Chambers  Company,  Limited,  Winnipeg,  Manitoba; 

J.  A.  Marven,  Limited,  Moncton,  New  Brunswick; 

Montreal  Biscuit  Company,  Limited,  Montreal,  Quebec; 

North  W’^est  Mill  and  Feed  Company  Limited,  Edmonton,  Alberta. 

The  Company  has  purchased  the  business  and  assets  of 

North  West  Biscuit  Company  Limited,  Edmonton,  Alberta. 

D.  S.  Perrin  &  Company,  Limited,  London,  Ontario; 

All  these  Companies  have  a  record  of  successful  operation  of  many  years  standing  and  are  situated 
strategically  throughout  Canada  at  such  points  as  to  insure  economy  of  manufacture  and  distribution  on  a 
Dominion-wide  .baais. 

PURPOSE  OF  ISSUE 

The  proceeds  of  this  issue  of  $600,000  bonds  will  be  used  in  part  payment  for  additional  properties 
acquired,  for  redemption  of  all  existing  mortgages,  and  to  furnish  the  company  with  additional  working 
capital.  Approximately  67%  in  the  equity  of  the  constituent  companies  has  been  acquired  in  exchange  for 
stock  junior  to  this  bond  issue. 

ASSETS 

Fixed  assets  at  replacement  values  less  depreciation  as  appraised  by  the  Canadian  Appraisal 
Company,  Limited,  amount  to  $4,734,640.  The  balance  sheet  of  the  Company  as  at  December  31,  1925, 
including  the  constituent  companies  and  after  giving  effect  to  the  present  financing,  as  certified  by 
Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants,  Montreal,  shows  net  current  assets  amounting  to 
$1,961,538.  Net  tangible  assets  amount  to  $6,696,178  or  $3,044  for  each  $1,000  bond  outstanding* 

EARNINGS 

Net  earnings  available  for  bond  interest,  depreciation  and  Federal  taxes,  after  deducting  all  oper¬ 
ating  charges,  maintenance  and  repairs,  as  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants, 
have  been  as  follows: — 

Average  Annual  Earnings  7  years  ending  December  31,  1925 .  $586,532 

Average  Annual  Earnings  3  years  ending  December  31,  1925 .  494,812 

For  year  ending  December  31,  1925 .  508,301 

Interest  requirements  on  total  bonds  iiaued  amounting  to  $143,000  per  annum,  were  earned  on 
the  average  over  4  times  for  the  seven  year  period,  and  approximately  B}4  times  for  the  three  year  period 
and  for  the  year  1925. 

The  management  estimate  that  the  economies  in  production,  shipping,  warehousing,  selling  and 
management,  resulting  from  the  merger,  will  increase  the  net  earnings  very  substantially. 


We  offer  the  above  bonds  when,  ns  and  if  issued,  and  received  by  us  and  subject  to  approval  of  all  legal 
details  by  Messrs.  Brou  n,  Montgomery  &  McM ichael  and  Greenshields,  Greenshields,  Sinclair  & 
Allan  for  the  Bankers,  and  Messrs.  Ivey,  Elliot  &  Gillanders  for  the  Cmnpany.  It  is  expected  that 
bonds  vjill  be  ready  for  delivery  on  or  about  September  1,  1926. 

PRICE:  100  and  accrued  interest  to  yield 


Greenshiejds  &  Co  Dominion  Securities  Corporation 


LIMITED 


The  statements  contained  in  the  above  arc  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be 
reliable  and  on  which  we  acted  in  purchasing  these  securities. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  13,  1926. 


NEW  MEMBERS  OF  A|  RFRTA 

MAPI^CI  I  AD  Q  on  mBULIllPI  if  I  W  la 'early  June  tret 
lYIAufVbLLHIl  &  UU.  |  «  «  _  .  .  :  and  the  yield  per 


Alberta  Oil-Hunters  Now 
Resort  to  Diamond  Drill 
Because  of  Gas  Pressure 

Gumot  Get  Below  the  Gas  Level  With  Ordinary  Cable  Tools — 
Stock  Speculation  in  Calgary  Has  Dropped  to  Normal  Level, 
But  Work  in  the  Field  Is  More  Active  Than  Ever  —  July 
Trading  Broke  All  Records  on  Calgary  Exchange. 


(From  the  Calgary  Bureau  of  the 
Finsnrial  Times.) 

Calgary,  Alta. — Feverish  activity 
continues  to  prevail  In  Turner  Val¬ 
ley  oilfield,  45  miles  southwest  of  Cal¬ 
gary,  where  20  wells  are  now  work¬ 
ing  night  and  day,  drilling  or  with 
fishing  and  casing  jobs,  while  others 
are  shipping  in  Machinery  prepara¬ 
tory  to  starting  to  drill.  Though  the 
stock  buying  boom  in  Calgary  has 
declined  to  a  more  normal  level,  the 
actual  development  work  in  the  field  { 
is  on  a  greater  scale  than  ever  and  i 
constantly  increasing. 

One  new  feature  of  the  week  was  i 

the  decision  of  the  Illinols-Alberta  recovered  a  lost  bit  at  i.fi64  feet  and  I  H  t  SftMFRVIT.T.F 

rSamond^‘drlir*Ve^^mac''irrS  drilling  agaim  The  Reserve  Somerville  and  Clare  A. 

a  diamond  drill.  The  machlner^  i.  on  the  Morley  Indian  reserve  is  dril-  u  „  admitted  to 

now  en  route  from  Chicago  and  will!  .j  ^  foot  mark.  :MonKliousp  n-i'P  lo 

be  installed  inside  of  two  weeks.  The  j  '  Rf'm'ra  nersh.p  in  the  firm  of 

Illlnols-Alherta  well  Is  down  3.6791  ,Inlj  a  Kerord  >foiith,  |  S.  R.  Markrllai  Conipnny. 

infn  thp  Hmp<?tnnp  and  i  -Mr.  Somorvillo  has  been  connected 

f^n^arpntlv  riEht  on  ton  the  heaviest  month’s  trading  in  for  the  past  six  and  a  half  years  with 

line  gas  flow  which  Rovalite  No,  4  all  stocks  since  the  Calgary  stock  the  s^ies  department  of  A.  E.  Ames 
aTTd  'UrTend  2  Eot  at  aoDroximatelv  <“Sf’hange  xvas  opened  was  recorded  ^  rompany  and  is  .a  son  of  the  late 
the  same  level  Both  the  latter  wells  voPime  of  trading  re-  Crco.  A.  Somervdlle,  formerly  manag- 

have  so  far  found  it  impossible  to  presented  236.840  shares  of  a  selling  ^  ing  director  of  the  Manufacturers 
drill  deeper  below  the  gas  with  cable  ''alue  of  J603.886.  More  rigid  reguja- .  i,jfe  Insurance  Company,  and  a, 
tools  on  account  of  the  terrific  pres-  ,  tions  regarding  tne  listing  of  stocks  brother  of  W.  H.  Somertille,  general 
sure  over  2,000  pounds  to  the  square  ^  ^or  on  the  exchange  are  plan-  , manager  of  the  .Mutual  Life  Assur- | 
j-.i.’  upfl.  Hereafter  no  stock  will  be  ac- ,  ance  Company  at  M'aterloo.  Ontario.. 

It  is  claimed  that  the  diamond  '  cepted  for  sale  on  the  exchange!  Mr,  .Monkhouse  was  with  John! 
drills  have  been  highly  successful  in  un»|l  the  compan.v’s  first  Jeeue  of .  &  Company  before  becoming 

finishing  high  pressure  wells  in  the  capital  stock  has  been  subscribed,  connected  with  S.  R.  Mackellar  &  Co. : 
cl-faL  iriH  tho  nsp  of  one  in  This  first  issue,  if  sold,  represents:.  _ _ _ 

'C:SrFS!ST.JAMES  BLDG.| 

Reports  From  the  Held.  ^  some  cases  in  the  past  has  flooded  |  | 

Reports  for  the  week  on  the  varl-  the  market  at  prices  considerably  j  I  B  Qpr  CDAPCi 

ous  wells  and  their  depths  follow:  :  under  the  public  having  bou^  I  flUUb  VMIU  >  | 

New  McDougall-Segur.  running  cas-  at  the  higher  figure.  M  ith  the  spud-  |  IHV  bnillAk  Wl  | 

ing,  i.645;  Stockmen  Oils,  spudded  dmg  in  of  new  wells  and  the  deep-  ' 

in  drilling.  150  feet;  Dalhousie  SO.  ening  of  those  now  drilling,  more  |  B  j  SjrBnW  prkkTCn' 
5  940  feet  drilling:  Dalhousie  1.  activity  in  the  oil  stock  market  is  ,  U I  Kf  11  |J  |  lfPra|rlJ 
Lung  fv  lost  bit  at  3.546  feet;  Dal-  expected  by  the  directors  of  the  ex-  j  ni-l  11-01#  I  llblR  I  kl# 
housie  3,  cleaning  out  hole  prepara-  ^  chauge.  -  | 

_ _  — - — — — - ;  Although  Construction  Just! 

sio  IOa  I  1.1  Started  Unique  New  Building  j 

rSlVOr&olC  Spr©filCl  Between  import  |  in  Front  of  St.  James  Church 

and  Export  Price  Indices  Was  ! 

Sharply  Reduced  in  Last  Month 

The  wholesale  price  index  as  com- 1  orable  spread  being  marked  with  ai  James  Building,  the  three- 

iled  by  the  Canadian  Bank  of  Com- ^‘®Imports  Exports.  Spread  :  storey  office  and  store  building  t^iat! 


tory  to  cementing  at  3,345  feet; 
Great  West,  drilling,  3.530  feet;  Vul¬ 
can,  fishing  for  lost  bit,  4.900  feet; 
New  Black  Diamond,  drilling.  430 
feet;  Calmont.  drilling.  931  feet;  Dal¬ 
las,  drilling,  2,390  feet;  Home  Oil 
Company,  drilling,  V650  feet:  British 
Dominion,  drilling,  1,250  feet;  New 
Valley,  spudded  in,  drilling.  150  feet; 
Royalite  5.  drilling.  3.450  feet;  Roy- 
alite  6.  drilling,  2.975  feet;  Highland, 
drilling,  600  feet. 

In  the  Moose  Jlounfaln  structure. 
28  miles  west  of  Calgary,  the  new 
Signal  Hill  No.  2  well  is  down  400 
feet  and  drilling  rapidly.  The  Cher¬ 
okee  Oil  and  Refining  (’ompany  well 
recovered  a  lost  bit  at  1.664  feet  and 
are  drilling  again.  The  Reserve  well 
on  the  Morley  Indian  reserve  is  dril¬ 
ling  near  the  1,400  foot  mark. 

.Iiilj  a  Kerord  Month.  | 

The  heaviest  month’s  trading  in  ' 
all  stocks  since  the  Calgary  stock 
exchange  was  opened  w.ts  recorded 
in  July.  The  volhme  of  trading  re¬ 
presented  236.840  shares  of  a  selling  | 
value  of  $603,886.  More  rigid  reguja-  ! 
tions  regarding  the  listing  of  stocks 
for  sale  on  the  exchange  arc  plan- 
ned.  Hereafter  no  stock  will  be  ac-  ] 
cepted  for  sale  on  the  exchange  i 
until  the  company’s  first  Issue  of  j 
capltaC  stock  has  been  subscribed. 
This  first  issue,  if  sold,  represents  j 
funds  sufficient  to  drill  one  or  more  , 
wells.  The  purpose  of  this  rule  Ls  | 
to  debar  promoters’  stock  which  in  i 
some  cases  in  the  past  has  flooded  j 
the  market  at  prices  considerably  ' 
under  par.  the  public  having  hough':  | 
at  the  higher  figure.  With  the  spud¬ 
ding  in  of  new  wells  and  the  deep-  ! 
ening  of  those  now  drilling,  more  | 
activity  in  the  oil  stock  market  is  , 
expected  by  the  directors  of  the  ex-  | 
change.  I 


ALBERIA  WISE 
MEN  SEE  CROP! 
OF  115,000,0001 


acreage  was  seeded,  as  was  the  case 
with  wheat,  the  blasting  winds  of 
early  June  »retarded  development 
and  the  yield  per  acre  Is  not  expected 
to  be  quite  up  to  that  of  last  year. 

On  the  whole  Alberta  will  produce 
more  agricultural  wealth  than  In 
1925  when  the  ^revenue  from  grain. 


DENIES  RUMORS 
REB.C.FISHINGCO. 

In  order  to  clear  up  definitely  cer- 


OTTAWA  ESTIMATES 
316,960,000  BUSHELS 


Ilk  I  I  1%  1 11 II I  I II II I  livestock,  wool,  poultry  and  furs  tain  rumors  which  have  been  cur- 
I  I  ViUUUfUilU  reported  by  the  provincial  gov-  rent  regarding  the  British  Columbia 
^  *  i  ernment  to  be  $254,992,065  aA  com-  i-’......,,.,,.  t  ♦/! 

-  '  pared  with  $215,432,370  In  1924.  ^  Packing  Companj,  Ltd., 

Federal  Government  Estimate  of !  New  settlers  and  new  land  thus  Aerailius  Jarvis,  president  of  the 
91  OOO'OOO  Bushels  Consider-'  under  cultivation  are  partial-  company,  has  issued  the  following 

ed’Far  Too  Low  —  Rains  at 

End  of  July  and  Early  August '  tor  is 'the  new  land  that  has  been  there  have  been  several 


Much  Improved  Wh^t  Pros- 1  broken  by  the  plow  in  the  last  two  so-called  news  items  respecting  the 


pects  —  Other  Grains  Badly ;  years,  by  established  settlers.  ^ 

Curtailed  by  Dry  Heat  i  iil 

W7  t  c  ^  ^  '  methods. 

Early  Summer.  i _ 


(Special  Correspondence  of  the 
Financial  Times.) 

.Edmonton,  Alta.  —  Material  im- j 
provement  has  taken  place  in  the , 
condition  of  the  Alberta  crop  since  • 


Obituary 


I  new  financing,  amalgamations  and 
I  acquisitions  by  the  British  Columbia 
Fishing  and  Packing  Company,  Llm- 

I  Ited. 

i  "I  wish  to  state  that  there  Is  no 
!  movement  contemplated  by  the  man- 
!  agement  or  the  board  of  directors 
1  toward  any  amalgamations  or  pur- 
!  chase  of  other  salmon  canneries,  nor 


provement  nas  laxen  piace  ui  Liie ,  I  \TI'  H  1  f'HRISTM  VS  iwnaiu  auiaisainaiiuns  or  pur- 

I  condition  of  the  Alberta  crop  since!  ^  i  '  ‘  o  j  ’  |  chase  of  other  salmon  canneries,  nor 

the  completion  of  the  Dominion  i  The  death  occurred  on  v\  ednesday ;  have  the  directors  considered  any 
Bureau  of  Statistics  figures  at  July  :  of  Henry  A.  ChriEtmas,  one  of  the  scheme  of  re-organlzlng  or  re-ar- 
31,  owing  to  satisfactory  rainfalls  |  mo.«t  prominent  of  Montreal  Insur-  arranging  the  company's  capltaliza- 
In  various  areas.  This  has  relieved  ,  unce  men.  He  \%a8  associated  with  tlon. 

the  situation  in  the  south  and  also  !  father,  T.  H.  Christmas,  and  "The  company  has  all  the  working 
in  a  large  part,  of  central  Alberta.  |  brother,  E.  .1.  Christmas,  in  the  in-  ^  capital  It  requires,  so  no  refinancing 
The  Dominion  Bureau  estimate  of  |  suranco  firm  of  T .  H.  Christmas  &  !  js  necessary. 

91,000.000  bushels  for  Alberta  was  j  Son,  general  agents  for  the  Aetna  In-  "i  make  this  statement  because 
never  accepted  here  as  anything  but  surance  Co.  of  Hai-tford,  Conn.,  and  •  these  rumors  coming  from  some  mys- 
an  attempt  to  discount  the  worst  pos-  had  been  a  member  of  the  firm  for  i  terious  source  unknown  to  the  board 
Bible  eventualities,  and  local  experts  thirty  years.  Mr.  Chrisimas  was  a  or  to  me  are  having  an  unsettling  ef- 
are  new  predicting  as  high  as  115,-  footballer  In  his  younger  years,  being'  feet  on  our  staff  in  British  Columbia, 
000,900  bushels,  which  will  be  well  a  member  of  the  Britannia  Football  ^  and  upon  our  fishermen  who  Inter- 

In  excess  of  last  year’s  figure  of  Club,  and  also  took  an  Interest  In  pret  these  rumors  as  an  Indication  of 

103.000.000.  §Tilf.  He  was  an  active  member  of  '  unreasonable  profits  being  made  nad 

Oats,  barley  and  rye  will  be  about  the  Rotarian  Club  of  Montreal  and  j  therefore  a  reason  why  we  should 

the  average,  for  although  a  larger  was  a  Mason.  !  pay  more  for  our  raw  material.”  I 


The  Dominion  Bureau  of  Statistics 
estimate  of  the  1926  crop,  based  on 
July  31  reports,  was  issued  on  Tues. 
day.  It  predicts  316.960  bushels. 
The  final  estimate  for  last  year  is 
411,375,700  bushels.  The  present  1926 
estimdte  is  a  further  decrease  ot  31,- 
666,000  bushels  from  the  last  estim¬ 
ate  given  out  at  Ottawa,  which  gave 
the  total  yield  ns  348,626,000  bushels. 

A  yield  of  408,908.000  bushels  of 
I  o.ats.  as  compared  with  513,384.000 
•  last  year,  was  forecast.  Barley  was 
given  as  91,300,000  bushels,  as  against 
112,668,300  bushels  last  year.  The 
other  grains  and  vegetables  were 
given  with  the  final  estimate  for  last? 
year  in  brackets,  as  follows: 

Rve,  13,184,000  (13.688,500). 

Flaxseed.  6,437,000  (9,297,000)). 

Peas,  3,141,700  (3,410.700). 

Beans,  1,205.000  (1,500,700). 

Buckwheat,  9,782,000  (-40,448(800). 

Mixed  grain.  31,152,000  (34.301,000). 

Corn  and  husking,  9,183,000  (10,- 
564,000). 

I  Potatoes,  43,280,000  cwt.  (42,379,- 

000). 

Sugar  beets.  367,000  tons  (458,200), 

RETIRING  BONDS. 

Western  Canada  Flour  Mills  Com¬ 
pany,  Limited,  have  announced  that 
they  will  redeem  all  the  first  and 
refunding  mortgage  6%  gold  bonds 
and  the  first  mortgage  20-year  sink¬ 
ing  fund  sterling  bonds  on  Septem¬ 
ber  1st. 


Favorable  Spread  Between  Import 
and  Export  Price  Indices  Was 
Sharply  Reduced  in  Last  Month 


,  1925. 

Imports 

Exports. 

Spread  ! 

July  . 

.  162.19 

154.68 

—7.41  1 

August 

.  159.69 

156.10 

—3.59  i 

Sept.  • . 

.  161.25 

155.52 

-4.73  1 

October 

.  164.21 

155.45 

—8.76  I 

Nov.  . . . 

.  166.67 

161.12 

— 6.d5 

Dec.  . .  • 

.  161.24 

163.97 

2.73  j 

1926. 

Jan.  ■ . . 

.  162.95 

163.59 

.64  ; 

Feb.  ... 

.  174.45 

164.19 

—10.26  i 

March  • 

.  15S.9S 

162.93 

3.95  1 

April  . . 

.  157.55*  ' 

'  164.81 

7  ^3  ! 

May  . . . , 

.  154.55 

162.17 

June  .. . 

.  153.41 

161.84 

7 .4:> 

July  . . . 

.  154.89 

159.96 

5.07 

C.  P.  R.  APPOINTMENTS 
POPULAR  IN  LONDON 


Londr  England.  —  City  financial  -“^noiner  laci  wmen  is  wKen  lo  ue 
circles  are  showing  more  than  ordin-  ^  encouraging  sign  is  that  between 
ary  interest  in  the  appointment  of  the  streets  on  the  same 

directorate  of  the  Canadian  Pacific  ^  the  St.  James 


These  facts  are  regarded  by  these ' 
interested  as  promising  auguries  forj 
the  future  of  the  builrling.  which  is! 
guaranteed  to  be  ready  for  occupan-j 
cy  on  December  1st  next  Ail  the ' 
leases  for  store  spaces  signed  up  tOi 
the  present  have  been  secured  by  I 
firms  catering  especially  to  wo¬ 
men. 

Another  fact  which  is  taken  to  be 
an  encouraging  sign  is  that  between 
Bleury  and  Guy  streets,  on  the  same 


spread  between  'the  imports  index  1926.  '  cd,  already  more  than  half  the  | 

and  the  exports  Index  is  now  5.07,  Jan .  162.95  163.59  i  stores  and  a  large  section  of  the  up- j 

favorable  to  Canada,  against  7.43  f®*’-  ’ -  il-o  no  ns  !  P^r  storey  space  have  been  leased.  I 

,  J  «  .  •  ff  •  •  •  1o5j-«.*o  o.'iO  1  ( 

the  montn  previous  and  a  high  ot  _  157.55*  ■  164.81  7.23  while  most  of  the  remaining  areas  : 

7.62  In  May.  May  154.55  162.17  7.63  are  under  negotiation. 

The  course  of  these  Indices  since  June  .  153.41  16f>,84  1'^”  i  These  facts  are  regarded  by  these' 

July,  1925,  is  as  follows,  the  unfav-jJuly  .  154,89  159.96  5.07  :  interested  as  promising  auguries  forj 

•  ‘  _ _  I  the  future  of  the  building,  which  isj 

j  guaranteed  to  be  ready  for  occupan-j 

BIG  MAN  MINE  C.P.R.  APPOINTMENTS 

IfiniM*  IflllVIa  DODill  AD  III  1  Dlinnil  present  have  been  secured  by! 

1C  nDPAMITFn  I  UrULnn  in  Lunuun  firms  catering  especially  to  wo- 

Londr  England.  -  City  financial  Another  fact  which  is  taken  to  be 
Fiitt  winnlnrir  TinrAnii  nf  The  dfcles  are  showing  more  than  ordin-  encouraging  sign  is  that  between 
(From  ary  interest  in  the  appointment  of  the  bleury  and  Guy  streets  on  the  same 

Financial  Times.)  directorate  of  the  Canadian  Pacific 

"Final  details  In  the  consolidation  Railway  Companv  of  the  Rt.  Hon.  Building,  there  is  at  the  moment  not, 

,of  the  holdings  of  John  Taylor  and  Reginald  McKenna,  chairman  of  the  ^  single  store  vacancy,  while  on  the 

Soils  (of  London.  England)  and  the  London  Joint  City  and  Midland  Bank,  south  side  of  the  street  betw  een  the  | 
"WAD”  Syndicate  in  the  Bull  Dog  and  former  Chancellor  of  the  Exche-  Th„^nnnfl  nf  ^1!!  hniid  i 

Lake  district  of  the  Central  Manitoba  qypr.  and  E.  R.  Peacock,  a  native  of  ^ 

mining  area  have  been  completed  and  Glengarrj-.  Ont.,  who  is  a  prominent  *  h  ^  ffr^c 

the  charter  of  incorporation  of  Cen-  figure  in  financial  circles  here  .md  ^  ^ 

Tcoi  Manitnv.!.  Minns:  T  imitpH  fhp  i.  t.  j  .  Vt.  j.  ..  floor,  whlch  IS  to  coHslst  entirely; 

tral  .Manitoba  .Mines,  Limited,  tne  has  had  a  large  part  in  the  direction  f  ...ores  each  with  a  frontage  of  15 

name  of  the  consolidated  concern,  has  of  some  of  t'anada’s  biggest  compa-  '  u:  p  .v,  ♦ 

oitmnri  hv  tho  lioiiTPnanr  gm-prn  ■  ^  ft  Luiiipd  oj.  gorne  combination  of  that. 

nrLnne  Favorable  comment  is  being  The  building  will  be  fire-l 

nan  r^rprn  -  ;  proof.  of  reinforced  concrete 

^  ^  ‘  ,  McKennas  personality  is  per- !  throughout,  with  floors  of  hardened 

"Already  a  million  dollars  has  been  I  haps  the  most  outstanding  of  any  pgrnenf.  The  floors  of  the  shop  en- 
expended  in  the  development  of  the  }  great  financier  here.  His  annual  [trances Will  be  tiled,  whilWthose  of 
mine,  which  has  now  reached  a  stage  i  statement  as  chairman  of  the  I.ondon  '  the  public  corridors'  will  be  of  ter- 
where  the  erection  of  a  mill  on  the  1  Joint  City  and  Midland  Bank  invarl-  '  razzo.  The  staircases  will  be  of 
property  is  justified.  Preliminary  ably  is  awaited  with  interest  as  being  iron  with  slate  treads, 
mill-run  tests  are  now  being  made  in  the  shrewdest  and  most  lucid  analy- 1  The  exterior  of  the  upper  storeys 
order  that  definite  plans  may  be  sis  of  the  financial  state  of  Great  la  to  be  of  brick  to  correspond  with 
made  for  its  erection.  At  the  first  ,  Britain  and  the  world  at  large.  j  the  purple  stone  of  St.  James  United 

meeting  of  the  directors,  which  was  -  i  Church.  The  shop  fronts,  on  the 

completed  recently,  satisfaction  was  KIRKLAND  LAKE  GOLD  I  ground  floor,  will  be  copper  trim- 

expressed  at  the  progress  already  AT  2,150  FEET.  |med. 

made  at  the  mine  and  the  showings  i  The  Kirkland  Lake  Gold  Mines  |  A  large  Gothic  arch  will  surmount 

revealed  to  date.  'shaft  has  reached  a  depth  of  2,450  the  approach  to  the  church  from  St. 

“So  far  none  of  the  stock  has  been  ^p®*-  ^  u®'’’’  *®'^®^  *’®®u  estaii-;  Catherine  street.  extending  the 

offered  for  sale,  but  the  directors  iished.  Cross-cutting  is  now  under  ,  height  of  two  storeys,  the  passage- 
feel  that  progress  at  the  mine  just- j pick  up  the  downward  ex-  way  being  25  feet  wide  and  finished  i 
Ifipc  the  nlacing  of  the  comnanv's  tension  of  ore  opened  up  at  le\els ,  in  ornamental  cement  stone  to  har-| 
Sfres  on  the  market  and^  c^^^^^^^  =^bove.  of  fhescheme.| 

quently  it  will  be  listed  in  the  very  ^“®  significance  of  the  high  values  ,  The  upper  floor.  Immediately  over! 
near  future  on  the  Winnipeg  Stock  secured  in  the  westdrift  at  2,225  feet  this  entrance,  has  been  leased  for' 
Exchange,  the  .New  York  Curb  Mar-  '  f Pfrhaps  is  not  fully  grasped :  the  central  offices  of  the  United  i 
ket  and  the  Standard  Mining  Ex-  i and  Lake  Gold  Church  in  Canada  and  will  be  spe-- 

change  of  Toronto  j  has  a  greater  area  there  than  the  ciallv  fitted  out  for  that  purpose,, 

Howkrd  Clarke  Daxis.  treasurer  of  I V®  being,  including  board  and  .committee, 
the  company  ;Charle8  C.  Bucknan,  .Xoilt.?  tk.  ti,.  ^ 

T,rtn/ion  renrps’pntative  on  thJ  hoard  enrichment  In  the  Teck-Hughes  Mine  I  Special  consideration  has  been 
^^h.  Tavlor  intPrf^^^^^^  -  1480  ft.  level  should  be  en-  given  to  the  lighting  ot  the  builrling 

^f(?r  I  Countered  in  the  Kirkland  Lake  mine  so  that  all  tenants  will  have  ample  I 

Iccomnanled  bv  MaS' T  C  Ander  '  between  2500  and  2600  depth,  and  electrical  conveniences,  and  provi-| 
nraV.dtrt  ^  t^^®  management  are  keen  to  reach  eion  is  to  be  made  for  flood  lights, 
^n,  of  Winnipeg,  vice-president  of  depth  to  prove  Its  continuation  on  the  roof  to  illuminate  .the  towers! 
the  company" .  j  in  the  Kirkland  Lake  ground.  of  the  church  at  night.  | 


Dominion  Government  Bonds  -  Weekly  Range  | 

- Week  ending  Aug.  11,  1926  - .  1926  I 


Open 

High 

Low 

Close 

High 

Low 

Victory  Loan  1927 . 

100.85 

100.30 

100.36 

102.50 

100  30 

Do. 

1933 . 

104.20 

104.05 

104.20 

106.35 

104  05 

Do. 

1934  . 

.  103  10 

103.15 

102.95 

103.16 

104.10 

102  95 

Do. 

1937 . 

107.70 

107.40 

107.60 

109.30 

107.35 

Renewals 

1927 . 

.  100  50 

100.75 

100.35 

100.75 

101  95 

100.35 

Refunding 

1928 . 

100.25 

100.25 

100.30 

101.35 

100.05 

Do. 

1943 . 

101.60 

101.50 

101.70 

102.15 

101 . 10 

Do. 

1944 . . . 

96.25 

96.05 

96 . 20 

97.15 

95.70 

Do. 

1940 . 

96.55 

96.15 

96  15 

96.80 

95.25- 

Do. 

1946 . 

96.45 

96.10 

96.45 

96  46 

95  65 

RANGE  OF  ACTIVE  UNLISTED  SECURITIES 


Week  ending  Aug. 

11,  1926  - 

1'926  To  date 

Amulet . . 

Sales 

Open. 

High 

Low 

Close 

High 

Low 

1.36 

1.35 

1.31 

1.35 

1  67 

.90 

Attendu  Eng . 

.  647 

36 

35 

32 

31  li 

45 

.  1 

B.  A.  Oil . 

.  60 

533^ 

63  3^ 

53  3i 

53  3-2 

54 

49 

Dryden . 

8 

8 

8 

8 

12 

514 

Imperial  Oil . 

363^ 

363^ 

36H 

363i 

383^ 

33 

Manitoba  Pow . 

.  60 

413'2 

413^ 

413"^ 

413-^ 

43 

24 

Noranda . . 

.  1,621 

,16.90 

17  40 

16.90 

17.65 

19.40 

12.00 

So.  Can.  Pow.,  pref . 

.  33  ' 

100^ 

101 

100 

100 

1013-^ 

100 

Teck-Hughes . 

.  25 

1  3.76 

3.76 

3.76 

3 .75 

3.90 

2.19 

New  Issut 


’•  $3,000,000 

The  Anticosti  Corporation 

11%  Sinking  Fund  Cumulative  Preference  Shares 


Preferred  as  to  capital  and  dividends.  Cumulative  dividends  at  the  rate  of  7%  per  anmun  accrue  from  date  of  issue  and 
*/*(,?*^  D  *  December  1st,  March  1st,  June  1st  and  September  1st  by  cheque  at  par  at  any  Branch  in  Canada 

of  The  Royal  Bank  of  Canada.  Redeemable  as  a  whole  or  in'  part  at  the  option  of  the  Corporation  on  any  dividend 
“***  sixty  days  notice  at  105%  of  par  value,  plus  accrued  and  unpaid  dividends  to  date  of  redemption. 

Transfer  Agents— The  Royal  Trust  Company  Registrar— Montreal  Trust  Company 


For  detailed  information,  we  refer  to  the  prospectus  containing  letter  from  Mr.  George  M.  McKee, 
President  of  the  Corporation,  which  has  been  summarized  in  part  as  follows* 

The  Corporation 

The  Anticosti  Corporation  has  been  incorporated  and  has  acquired  complete  ownership  of  the  Island  of 
Anticosti,  except  unimportant  acreage  ceded  to  the  Government  of  the  Dominion  of  Canada  for  lighthouse 
purposes.  Anticosti  is  situated  in  the  Gulf  of  St.  Lawrence  and  embraces  about  3,100  square  miles,  approx¬ 
imately  one  and  one-half  times  the  area  of  the  Province  of  Prince  Edward  Island.  The  Island  is  conserv¬ 
atively  estimated  to  contain  15,000,000  cords  pulpwood,  estimated  to  have  a  value  of  $15,000,000. 

Through  acquisition  of  the  Island  of  Anticosti,  the  Corporation  owns  outright  the  largest  and  most 
valuable  freehold  reserve  of  pulpwood  in  Eastern  Canada. 

All  of  the  Common  Shares  of  the  Corporation  are  owned  by  St.  Maurice  Valley  Corporation,  Way- 
agamack  Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation,  assuring  to  the 
Corporation  experienced  and  capable  management. 

Security  for  Preference  Shares 

An  agreement  has  been  entered  into  between  The  .\nticosti  Corporation  and  St.  Maurice  Valley  Corp¬ 
oration,  Wayagamack  Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation,  as  a 
part  of  the  terms  of  which,  St.  Maurice  Valley  Corporation,  Wayagamack  Pulp  &  Paper  Company,  Limited, 
and  Port  Alfred  Pulp  &  Paper  Corporation  jointly  and  severally  covenant: 

1.  To  purchase  from  The  Anticosti  Corporation  a  minimum  total  of  390, (XX)  cords  of  pulpwood 
during  each  of  the  three  years  commencing  November  30th,  1926,  and  420,000  cords  during 
each  year  commencing  November  30th,  1929; 

2.  To  pay  to  The  Anticosti  Ceporation  in  each  year:  (a)  a  sum  equal  to  the  full  amount  of  the 
Corporation’s  operating  expenditures  including  depreciation;  and  (b)  a  minimum  stumpage 
fee  of  $2.40  per  cord  for  each  cord  of  pulpwood  purchased  as  long  as  any  of  the  first  issue  of 
$6,000,000  Fifteen^year  First  Mortgage  6j^%  Sinking  Fund  Bonds,  Series  A,  are  outstanding 
and  thereafter  a  minimum  stumpage  fee  of  $1.40  per  cord  until  the  $3,000,000  Preference 
Shares  now  to  be  issued  shall  have  been  redeemed.  These  minimum  stumpage  fees  are  to  be  ! 
paid,  whether  or  not  the  minimum  number  of  cords  agreed  to  be  taken  is  cut  or  delivered. 

The  above  stumpage  payment  of  $2.40  per  cord  is  equivalent  to  the  current  stumpage  fee  Of  approx¬ 
imately  $1.^  per  cord  now  payable  to  the  Government  of  the  Province  of  Quebec  on  pulpwood  cut  on 
leasehold  timber  areas,  plus  the  usual  depletion  allowance  of  one  dollar  per  cord. 

It  is  provided  that,  if  at  any  time  the  amount  of  bonds  or  Preference  Shares  of  the  Corporation 
shall  be  increased^  beyond  $6,(XX),000  principal  amount  of  bonds  or  $3,000,0(X)  par  value  of  Preference 
Shares,  the  aggregate  minimum  amount  of  stumpage  charges  payable  by  St.  Maurice  Valley  Corporation," 
Waj^gamack  Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation  shall  be  pro¬ 
portionately  increased. 

Revenues 

Under  the  provisions  of  the  above  agreement,  during  the  first  three  years  the  minimum  annual  net 
revenue  of  The  Anticosti  Corporation  from  stumpage  payments  as  above,  before  dividends  on  these  Pref¬ 
erence  Shares,  will  be  $426,000,  and  after  November  30th,  1929,  will  be  $498,000,  against  maximum 
annual  dividend  requirements  of  $210, (XX)  on  the  Preference  Shares  now  to  be  issued.  These  net  revenues 
are  after  operating  expenses,  depreciation,  interest  and  the  $120,000  annual  sinking  fund  on  the  first  mort¬ 
gage  bonds  of  the  Corporation  to  be  outstanding  upon  completion  of  this  financing. 

Purchasing  Companies 

Combined  net  earnings,  after  operating  expenses,  of  St.  Maurice  Valley  Corporation,  Wayagamack 
Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation,  for  their  last  respective 
fiscal  years,  totalled  $4,888,482.  The  operating  expenses  deducted  before  arriving  at  these  combined  net  earn¬ 
ings  include  depletion  at  the  rate  of  approximately  one  dollar  per  cord  and  the  Quebec  Government  stump¬ 
age  fee  of  approximately  $1.40  per  cord. 

Combined  assets  of  the  above  three  Companies  at  the  end  of  their  last  respective  fiscal  years,  totalled 
$71,168,720.  ' 

Preference  Shares 

The  authorized  amount  of  Preference  Shares  of  the  Corporation  is  $6,000,000,  of  a  par  value  of  $100 
per  share,  of  which  $3,000,000  par  value  are  presently  to  be  issued.  Preference  Shares  are  cumulative 
but  non-participating. 

In  case  six  quarterly  dividends  shall  be  in  arrears  and  unpaid,  holders  of  Preference  Shares  shall 
have  one  vote  for  each  Preference  Share  held  by  them  so  long  as  any  of  such  dividends  continue  to  be 
in  arrears  and  unpaid,  but  shall  not  otherwise  be'  entitled  to  voting  rights. 

Sinking  Fund 

By  way  of  Sinking  Fund  for  the  Preference  Shares,  the  Corporation  will  tm  January  1st,  1935  and  ’ 
annually  thereafter  reserve  or  set  apart,  before  any  dividends  are  declared  or  paid  on  the  common  or 
other  classes  of  shares  of  the  Corporation,  a  sum  equivalent  to  50%  of  the  balance  of  the  net  earnings 
received  by  the  Corporation  from  the  sale  of  pulpwood  during  the  next  preceding  fiscal  year  of  the  Cor^ 
oration,  after  deducting  interest  and- sinking  fund  payments  on  any  bonds  or  debentures  then  outstanding 
and  all  dividends  on  the  7%  Cumulative  Preference  Shares  of  the  Corporation  then  outstanding.  ^ 

We  offer  these  Preference  Shares  for  delivery  if,  as  and  when  issued  and  received  bv  us  and  suh,Wt 
to  the  approval  of  our  Counsel,  at:  *  y  •  na  suoject 

$97.50  per  share  and  accrued  dividend^  yielding  7.18% 


Wood,  Gundy  &  Company 


Toronto 
Winnipeg 
London,  Ont. 


Limited 

140  St.  James  Street 
Montreal 

Telephone:  Main  0707 


Montreal 
New  York 
London,  Eng. 


The  information  contained  in  this  advertisement  is  based  upon  statements  and  statistics  on  which  we  have  relied  in  the 
purchase  of  these  Preference  Shares.  We  do  not  guarantee,  but  belies'e  the  statements  herein  mode  to  be  true.  - 
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FOUNDED  Iflaal— ■ 

BONDS 

for 

SAFE  INVESTMENT 

GOVERNMENT.  Municipal 
^  Public  Utility  and  Indus¬ 
trial  Bonds. 

Selected  with  careful  regard 
to  safety,  dependable  income 
end  marketability. 

n'riic  for  Lis*,. 


HANSON  BROS. 

Investmont  SecuriYfes 

S30  Bar  St. 
Toroato 

63  Spark*  St..  Ottawa 


)  St.  fames  St. 
Hontreal 


G.  C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342>234) 


McKinnon  Building 
TORONTO 


We  recommmA 

PUBLIC  UTILITY 
BONDS 

Send  for  our  Selected  List 

Browne.  Urquhart  &  Co. 

Ldmited 

180  St.  Jams*  8t.  Mootreal 

TeL  Main  8011* 


Total  Asseti  in  aem*  of  3(00.000 

DOMINION 

FINANCIAL 

CORPORATION 

uadTBB 

232  St.  Jamea  Street 
Mcmtreal 


Mortgages  Purchased 


HINTS  TO  INVESTORS 


Granby  Debentures  and 
Kennecott. 

I  note  from  numerous  finuncieU 
newspapers  in  the  United  States,  and 
the  idea  is  corroborated  by  may  own 
ousines.s  experience,  that  a  boom  in 
copper  is  one  of  the  highly  probable 
developments  of  the  commodity  morket 
in  the  near  future.  What  securities  of 
seasoned  copper  companies  would  you 
suggest  as  a  means  of  taking  advan¬ 
tage  of  this  development — other  than 
Consolidated  Smelters  of  which  I  am 
already  a  fairly  large  holder  T — Can¬ 
uck,  Philadelphia,  Pa- 

Answer: — Statisticians  a.<3.sert  that  to  i  - 

be  on  a  parity  with  other  metals  cop-  j  we  have  a  client  who  is  considering 
per  should  now  be  selling  at  18  cents  ,  a  rather  substantial  investment  in 
in.stead  of  14*^.  AVlthout  ussnming  I  Canadian  bank  stocks,  and  ux'  should 
that  it  will  actually  go  to  that  figure  |  appreciate  an  expression  of  opinion 
there  is  room  for  some  profitable  en-  j  from  you  on  the  present  market  posi- 
hancement  of  values  In  a  number  of  \  tion  and  possibility  of  appreciation  in 
companies  which  can  produce  at  a !  value  of  the  stocks  of  the  Bank  of 
cost  below  10  cents.  j  Montreal,  Royal  Bank  of  Canada,  Can- 

One  of  the  most  Interesting  ventures  j  adian  Bank  of  Commerce,  Bank  of  To- 


•knawera  to  Inquiries  nrc  baaed  upon  Information  whlrli  THK 
FIXAXCIAl,  TIMBS  belleven  reliable,  fair  and  unprejudiced,  but  be¬ 
yond  the  cxerclac  of  enre  In  aecurlnn  aurh  information  Tllll  FI\A>- 
C'1.41.  TIMRS  na.Mimea  no  reaponalbility. 

Inquiries  muat  bear  the  algnature  and  nddresa  of  the  writer  In 
order  to  receive  attention.  Anawers  thonght  to  be  of  public  Interest 
will  be  publlabed.  If  na  unawer  la  not  of  general  Intereat  It  will  be 
mailed  provided  atamped  aelf-addreaaed  envelope  Is  enclosed. 

Owing  to  the  large  number  of  Inquiries  received  and  the  time  re¬ 
quired  to  secure  the  Information  in  coiineetion  with  n  grent  many  of 
them.  It  Is  Impossible  to  get  all  replies  In  during  the  week  in  wliieli 
they  ure  received. 

.\ll  Inquiries  are  handled  as  expeditiously  as  possible  and  If  your 
answer  Is  not  published  -In  an  early  Issue  we  would  suggest  your 
keeping  In  touch  with  the  page  In  order  to  find  the  reply  to  your 
query  when  It  appears. 


Bank  Stocks  and  Their  Future 


we  know  of,  because  it  Involves 
minimum  of  risk  and  a  chance  of  a 
very  tidy  profit,  is  ihe  7  per  cent 
debentures  of  Granby  Consolidated,  of 


ronto,  and  Bank  of  Nova  Scotia.  — 
Adviser,  New  York. 

Answer; — The  five  banks  named 


which  there  are  $2,600,000,  preceded  I  made  no  change  in  their  rate 

only  by  $1,429,000  of  first  mortgage  j  distribution  for  the  pa.st  rfive  years 

bonds.  There  debentures  are  selling  at '  ^ 

109  to  110,  giving  not  a  bad  yield  of  1®^  unsaUsfactory  for  banking  pur- 
6.4  or  therealxmts;  but  they  are  con-  j  P°s®s  as  the  Canadian  banks  are  likely 
vertible  into  coenmon  stock  at  $25  a  j  experience  for  a  generation  or  so, 
share,  so  that  the  conversion  privilege  j  included  the  whole  process  of 

would  Income  profitable  at  any  price  deflaUon  aftar  the  commodity-price 

above  27.60  on  the  common.  This  latter  i  ^^20;  their  pre.sent  dlstribu- 

has  almost  touched  25  at  the  time  of  j  whether  described  as  a  straight 

writing  and  will  very  likely  have  dividend  or  as  a  dividend  plus  bonus, 
passeid  it  by  the  time  we  go  to  press.  ■  therefore  be  regarded,  as  definitely 
The  company  has  Just  reported  earn-  '  assured.  On  paper  none  of  them  have 
Ings  for  the  half-year  of  $3  per  .share,  ;  '"°'‘®  ‘^*>a.n  earn  tJie  amount 

and  this  with  copper  averaging  only  |  iheir  distribution  during  this  period, 
14  cents.  Profits,  before  depleUon  and  I  ^  remembered  that  large 

depreciation,  were  almost  double  those  |  antounts  of  what  could  in  poor  times 
of  the  first  half  of  1925  and  this  n-as  :  ^  treated  as  profits  are  habitually 
due  entirely  to  the  heavy  reduction  In  j  written  off  into  Premises  Account  in 
operating  expenses.  Cost  of  ^roduc-  I  *^t.ter  Umea  There  have  been  sub- 
tlon  was  8V4  cents  against  9i^  a  year  !  ®tantial  appropriations  for  Premises 
ago.  The  debentures  ai'e  convertible  at  I  throughout  these  five  year.s,  and  these 
any  time.  ^  regarded  as  a  writing  off 

Kennecott  at  68  Is  producing  around  !  depreciation;  they  are 

416,000,000  pounds  of  copper  annually  j  rather  an  addition  to  the  invisible 
and  la  conservatively  estimated  to  be  | 

earning  around  $6  annually  on  its  I  Considering  the  five  stocks  first  of 
4,474,000  shares.  It  owes  $2,000,000  in  I  ®-  basis,  at  current  prices 

two  6%  promissory  notes,  which  will  i  ^®y  ®tiow  as  follows:  Commerce  5.80; 
be  cleaned  up  this  fall.  It  began  this  i  Montreal  6.23;  Nova  Scotia  6.44;  Royal 
year  with  net  current  assets  of  around 
$41,000,000.  It  Is  producing  almost , 

100  pounds  of  copper  for  each  share  i  would  at  first  sight  appear  to  be  much 
of  stock;  It  has  capacity  for  an  output  |  most  attractive,  except  perhaps  to 
of  126  pounds  for  each  share  and  It  is  |  buyers  who  desire  the  dignity  of  being 
one  of  the  world’s  lowest  cost  produ-  i  a-ssociated  with  snch  a  world-famous 
cers.  Bach  cent  advance  In  the  price  [  institution  as  the  Bank  of  Montreal; 


5.60;  and  Toronto  6.46. 
On  this  showing  the 


Commerce 


of  copper  means  additional  earnings  of 
$1  a  share  on  the  stock.  The  current 
tUvWend  of  $4  represents  6.9  95;  on  the 
prlca  It  Is  the  largest  of  all  the  cop¬ 
per  companies. 

*  *  U  * 

Celotex  Co. 

Whoit  do  you  think  of  the  common  ^ 
stork  of  Celotex  Co.  as  a  speculative  : 
investments — Contractor,  Montreal. 


there  can  be  no  doubt  that  this 
element  of  dignity  does  account  for  a 
dollar  or  two  on  the.  price  of  the  shares 
of  that  stately  bank.  There  are  how¬ 
ever  some  other  factors  which  should 
be  look  into. 

In  the  accompanying  table  we 
present  the  amount  per  share  of  the 
shareholder's  equity  in  the  five  banks 
at  date  of  the  annual  report  for  1920 
and  for  1925.  The  reports  are  all  for 
either  November  or  December,  so  the 
Answer: — Celotex  appears  to  be  one  question  of  sea,son  doe.s  not  make  much 
of  those  .securities,  like  some  of  the  ,  difference.  The  items  included  are 
automobile  atocks,  one's  opinion  of  '  capital  .stock,  rest  or  reserve  a<’count 
which  Is  largely  influenced  by  the  cle-  and  .snrphi.s  or  undivided  profits. 


to  the  issue  of  new  stock  in  connec¬ 
tion  with  the  acqul-sltlon  of  other 
banks. 

In  the  next  table  will  be  found  the 
effects  of  the  five  years  with  their 
mergers  and  other  changes  ui)on  the 
volume  of  business  per  share.  The 
shrinkage  is  of  cour.se  due  to  com¬ 
modity  deflation. 

Assets  per  Share 


Bank. 

1920 

1925 

May 

1926 

Commerce-  •  -  • 

$3205 

$2627 

$2457 

Montreal .  .  .  . 

2546 

2517 

2465 

Nova  Scotia-  - 

2471 

2444 

2430 

Royal . 

2953 

3231 

3000 

Toronto . 

2076 

2219 

2235 

The  figures  <m  which 

this  table  Is 

based  are  those 

of  Total 

As.se  ts. 

and 

The  Small  Investor 

ban  equal  opportnnitr  with  the 
Inventor  of  lame  meonn  of  ob¬ 
taining  a  profltable  return  on 
bln  money  by  Inventing  in  onr 
.4crnmalntive  Bond*.  They  were 
devined  largely  breaune  there 
nre  no  few  high-grade  neearltlen 
available  to  those  of  moderate 
meann. 

The  nmall  nnm  of  878.12  will 
purvhane  an  Acenmnlatlve  Bond 
for  fino  payable  at  the  end  of 
five  yearn. 

Our  Bonds,  along  with  our 
deposits,  are  nrenred  by  the 
Corporation’s  entire  Assets, 
which  amount  to  |l484i81 ,493.32. 

It  is  well  worth  your  while 
to  Investigate  the  merits  of 
these  Acenmulatlve  Bonds.  They 
nre  a  partlcnlarly  attractive 
medium  for  the  Investment  of 
small  nmonntn  on  which  you 
are  prepared  to  allow  the  inter¬ 
est  to  accumulate. 

Canada  Permanent 
Mortpge  Corporation 

14-18  TORONTO  STHEFJT, 
TORONTO  2 

We  have  been  providing  safe 
Investments  for  small  sums 
since  1866. 


INVESTMEST  TSSST 

54  ^  An  absolutely 
i  UJ^  ■  safe  and  profit- 
2/0  able  form  of  in- 
BONDS  vestment. 

Send  for  Particulars. 

G.A.STIMSON&(b. 

UMiTco  ^  rsT/aaa 

The  Oldest 

Bond  House  in  Canada 
800  BAT  STRKET  TOBOBfTO 


greo  of  one’s  enthu-siasm  for  their  ^ 
product.  tVe  have  not  done  any  build- 1 
ing  with  Celotex  ounsclves  but  we  have  ■ 
a  number  of  friends  who  are  vc.r,\  keen 
about  it.  The  stock  was  listed  on  ihe  j 
New  York  Curb  on  June  2.S.  and  quite  , 
a  campaign  has  been  worked  up  about  | 
it  since  then.  Five  years  ago  It  could  ' 
he  had  for  almost  nothing.  On  Mon-  ; 
day  of  this  week,  we  note,  it  jumped  ! 
around  between  187  and  207  and  clo.sed  | 
nit  198.  The  quotation  is  certainly  a  | 
trifle  temperamental.  These  are  $4,-  i 
000,000  of  7  per  cent,  preferred  slock,  I 
which  seems  cheap  at  94,  and  50,000  , 
no-par  shares  of  common,  so  that  at 
200  the  valuation  of  the  common-stook 
equity  is  $10,000,000. 

Within  the  brief  space  of  five  years, 
and  from  a  comparatively  Insignificant 
corporation  with  limited  capital  and 
limited  output,  Celotex,  an  Insulating 
lumber  made  from  the  tough  fibre  of 
sugar  cane  after  the  Juice  has  been 
extracted,  has  grown  to  be  one  of  the 
leading  building  material  corporations 
in  the  United  States.  Three  years  ago. 


Shareholders’  Equity  Per  Shore. 


Bank. 

1920 

1925 

Gommcrce . 

..  ..  $212 

$206 

■Montreal . 

.  205 

201 

Nova  Scotia . 

.  ..  296 

300 

Royal . 

.  ..  203 

205 

Toronto . 

...  240 

246 

It  will  he  seen  that  In  two  oa.ses  the 

visible  equity  per 

share  has 

been 

.slightly  reduced.  This  however  is  not 
due  to  the  distribution  of  more  profits 
than  were  made  during  the  period,  but 


tho.se  of  the  1926  column  are  from  the 
annual  reports  of  the  banks  themsel¬ 
ves;  those  of  May  1926  are  from  the 
Monthly  Return  of  Chartered  Banks, 
and  are  of  course  seasonably  lower 
than  tho.se  of  the  winter  months  (the. 
extra  increase  of  the  Bank  of  Toronto 
Is  presumably  due  to  special  transac¬ 
tions). 

It  will  be  seen  from  this  table  that 
two  banks  have  actually  resisted  the 
deflation  proceas  to  the  extent  of  in¬ 
creasing  the  volume  of  business  per 
share  of  capital  stock.  It  is  not  to  be 
suggested,  of  course,  that  there  is  an 
absolute  mathematical  connection  be¬ 
tween  volume  of  business  and  size  of 
profits;  but  this  comparison  does  cer¬ 
tainly  suggest  that  the  Bank  of  To¬ 
ronto  is  very  well  entitled  to  Its  low 
yield  rate  and  present  market  price, 
and  that  the  Royal  is  Interesting  for 
future  possibilities  In  addition  to  its 
comparatlvejy  high  rate  of  5.6n.  The 
Nova  Sootia,  which  like  the  Toronto 
has  made  no  changes  in  Ite  capital 
structure  during  the  period  in  question, 
has  shown  a  negligible  amount  of  re¬ 
duction  In  its  assets  in  spite  of  defla¬ 
tion,  and  has  increased  them  consider 
aNy  in  the  last  year  or  two.  These 
two  banks,  with  their  almo.'^t  equal 
yield  of  6.44  or  5.46-,  are  the  only  two 
In  this  list  to  sell  below  their  book 
value  at  the  present  market;  but  it  is 
difficult  to  see  how  they. can  appre¬ 
ciate  much  further  without  the  estab¬ 
lishment  of  a  new  level  of  dividend 
distribution,  which  is  apparently  more 
likely  to  occur  In  the  Toronto  than  in 
the  Nova  Scotia.  The  Royal's  volume 
of  business  Is  now  such  as  to  .suggest 
that  a  further  stock  issue,  which 
would  Involve  rights  of  some  value  to 
present  shareholders,  is  a  pos.sibility 
for  a  not  distant  date. 

All  the  Canadian  banks  are  looking 
forward,  with  seeming  Justification,  to 
a  period  of  increased  earning  power 
resulting  from  jnerpa.sed  demand  for 
commercial  loans  from  now  on.  The 
downward  tendency  in  the  loans  fig¬ 
ures  sterns  to  have  reached  an  eud. 
and  commercial  conditions  are  such  as 
to  offer  prospects  for  safe  and  active 
emplo>'ment  of  a  much  larger  quantity 
of  bank  funds  in  that  manner  in  the 
next  few  years. 


the  British  Government  bought  4  mil¬ 
lion  feet  for  its  housing  scheme.  Celo¬ 
tex  is  said  to  be  also  well  adapted  to 
use  for  Insulation  In  refrigerator  cars, 
etc.  The  price  of  the  stock  seems 
high,  but  in  the  present  market  high- 
priced  stocks  arc  quite  likely  to  be  the 
best. 

*  *  V  ¥ 


will  be  worth  at  least  $1.2no — or  a  lot 
of  ricih  people  who  are  now  buying  it 
will  be  terribly  disappointed. 

¥  ¥  ¥  ¥ 

Texas  Gulf  Sulphur. 

Thanks  to  your  advice  of  serercU 
weeks  ago  I  have  100  .shares  of  Texas 
Gulf  Sulphur  which  show>  me  a  tidy 


profit.  J  know  that  I  ca.nnot  expect 

Montreal  Power  New  Stock,  i  s'®*  as  .*7®* 

Should  I  take  up  the  offer  of  stock  \  ^  ^our 

whiedv  I  understand.  wQl  shortly  6^  j 

in  calendar  year  1923.  Celotex  returned  .  to  nve  as  a  consumer  by  the  “end  tnercase  or  stock  split, 

actual  net  earnings  approximating  |  and  Pouier  Co..*’  qvhai  I  ^V***^*' 

$99,900.  For  the  first  four  months  of  L,g  the  advantages  to  be  gained  '  *”•  Pr*<X‘—Trxa.n,  Toronto. 

1926  net  earnings  of  this  corporation  1 2v-ct;er-I«/i)«stf>d-Bc/orc.  ilfoiitrcal,  '  Answer:— Our  information  is  that 
were  $440,610  and  the  estimated  earn-  |  .  _  e=nc  present  plans  there  is  to 

ings  for  curfent  year  are  pQaced  at  i  Anybody  who  faals  te  take  :  ^  ^  split-up  of  Texas  Gulf  Sulphur, 


International  Petroleum. 

Please  tell  me  when  the  last  divi¬ 
dend  of  Intcrnatiional  Petroleum  was 
paid  and  where  the  coupons  are  cash¬ 
able. — V.,  Sombra,  Ont. 

Answer: — The  last  dividend  disbur¬ 
sement  of  International  Petroleum 
wa.s  on  Februarj'  15,  to  (stock  of  record 
February  10.  and  the  stock  sold  ex- 
dividend  in  New  York  aty  on  Feb- 
I  ruai'y  15th.  For  holders  of  bearer 
,  share  warrants  this  dividend  was  pay. 

'  able  to  holders  of  coupon  No.  10.  The 
I  coupons  are  cashable  in  Toronto  (at 
I  the  Royal  Bank,  60  Church  St.),  at  the 
company’s  offices.  56  Church  St.,  To¬ 
ronto,  and  at  either  of  the  offices  of 
the  Farmers’  Loan  and  Trust  Co.,  22 
William  St,  New  York,  or  15  Cocks- 
I  pur  St.  Ix)ndon,  S.  W.  I.  England. 

1  The  company  has  recently  declared 
another  26  cent  dividend  (U.  S.  cur¬ 
rency)  payable  on  delivery  of  coupon 
11  on  August  16.  Owners  whose  shares 
are  represented  by  register  certificates 
receive  their  dividend  direct  by  che¬ 
que,  and  these  owners  must  be  of  record 
at  the  close  of  business  on  August  10. 
Books  close  August  11  to  16.  and  no 
bearer  warrants  will  be  “.spilt”  during 
that  period.  We  have  frequently  ex¬ 
pressed  over  high  opinion  of  this  stock 
as  a  buslne.ss  man’s  investment.  At 
33%  with  the  dividend  on  it  yieldfe  6 
per  cent,  with  practically  certain  pros¬ 
pects  of  substantial  increases  in  dis¬ 
tribution.  The  N.  Y.  Stock  Exchange 
has  ruled  that  the  stock  sells  ex-divi- 
dend  on  the  day  of  the  paj-ment  and 
not  earlier, 

¥  ¥  ¥  ¥ 

Montreal  Power. 

Will  you  kindly  advise  me  through  ■ 
the  columns  of  your  paper  as  to  what 
/  should  do  with  the  stocks  herewith  ' 
listed  f  j 

Montreal  Power — Should  I  sell  this  ' 
and  fake  my  profit,  reinvesting  in 
;  some  other  stocks  you  can  recommend. 
j  or  hold  the  same  with  the  view  of  In-  ' 
rrrased  profits  on  the  split  about  to  be  ' 

\  consummated  f  i 

Steel  of  Canada  common — Do  you 
think  this  investment  can  be  im proved  | 

upon  f  I 

East  Kootenay  Power  common  — 
This.  I  feel  was  a  foolish  buy  at  forty-  : 
eight,  do  you  think  it  lerse  to  hold  it 
any  longer  f — Electric,  Winnipeg. 

Answer:— We  are  still  bullish  on 
Montreal  Power,  and  believe  that  it 
will  give  you  a  steady  and  ratisfactorx- 
profit,  combined  with  gilt-edged  secur¬ 
ity.  for  a  number  of  years  yet.  We 
see  no  reason  for  spelling  unless  you 
have  something  very  definitely  more 
attractive  to  do  with  your  money. 

Steel  of  Canada  Common. 

Steel  of  Canada  common  is  also  still 
in  the  early  stages  of  Its  rise.  It  has 
been  behaving  remarkably  well  on  tho 
local  market  here  and  we  think  that 
nothing  but  a  general  market  setback 
will  prevent  its  going  considerably 
higher. 

East  Kootenay  Power  Com.mon. 

East  Kootenay  Power  common  may 
be  a  case  of  w-aitlng  for  a  couple  of 
year.s,  but  the  company’s  business  is 
expanding  very  rapidly,  and  must 
ultimately  lead  to  appreciation  In  the 
common  stocJt.  If  you  can  afford  to 
put  it  away  and  forget  about  it  we 
should  recommoi^  you  to  do  so.  It  Is 
quite  safe,  for  the  long  pull,  and  we 
do  not  think  you  will  ex-er  be  able  to 
pick  it  up  much  cheaper. 

DOMDflO*  LIFE  rONTEXTIOX. 

Over  eighty  Dominion  Life  field 
men  from  all  parts  of  Canada  will 
attend  the  Dominion  Lite  Education¬ 
al  Convention  to  be  held  In  Montreal. 
August  29  to  31.  The  privilege  of 
attending  this  convention,  at  which 
both  Dr.  S.  S.  Huebner,  of  the  Uni¬ 
versity  of  Pennsylvania,  and  J.  M. 
Holcombe,  of  Hartford,  will  speak, 
is  offered  to  Dominion  Life  men  who 
during  the  past  year  have  qualified 
for  llie  company’s  Hundred  Thousand 
Clnh.  called  aUer  Mr.  Thomas  Hil¬ 
liard.  the  company's  founder  and 
president. 


up  the  offer  of  stock  made  by  the ! 

Power  Co.  to  its  consumers  will  be 
throning  away  a  profit  of  at  least  $8 
per  share,  and  possibly  a  good  deal 

strong  boaxds  7-16  or  %  i  SSu  TZ  i  Prevails' thar^he 


$1,250,000. 

Celotex  has  a  future.  This  insulating 
lumber  is  permanent,  completely  sterile 
and  waterproofed.  It  Is  made  in  bfoad. 


with  four  share.s  of  new  stock  being 
given  for  one  share  of  tho  present. 
While  It  is  not  known  ilefinitely  what 
the  dividend  rate  on  the  new  stock 


and  8  to  1;)  feet  long  by  4  feet  wide.  It 
is  an  Insulator  against  heat  or  cold,  and  i 
is  the  approximate  equ9.1  of  cork.  The  j 
product  enjoys  widespread  uses  in  rest-  | 
dentlal,  industrial  and  farm  buildings  ; 
for  exterior  finish,  replacing  lumber,  i 
brick  or  stucco;  for  Interior  finishing 
it  replaces  lath,  pla<iter,  plaster  boards,  | 
w-allpaper  and  other  Interior  finishes,  i 
Sales  of  the  product,  in  square  feet,  j 
were  SB  million  In  1923,  66  million  in  I 
1924.  123%  million  in  1926.  and  are! 
eertJmated  at  22.5  million  for  1926;  j 
value  $7,600,000.  The  company  Is  not  | 
contenting  Itself  ■with  expansion  in  the 
home  market,  but  is  building  in  Porto 
Rico  and  Australia.  Early  this  year 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  of  purchMfna  I  the  following  securities! 

Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchasing  Price 


Same  of  Enquirer . 
Address . 


Nom  de  plume. 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

*Cto$s  out  line  not  desired 


years.  There  arc  presumably  about 
600,000  shares  to  be  offered,  and  we 
have  very  little  doubt  that  these  will  be 
heavily  over.subsc.ribed,  which  means 
that  subscribers  will  not  get  the.  full 
amount  of  what  they  apply  for.  If  the 
sealiug-down  is  done  according  to  the 
usual  methods  those  who  apply  for 
only  two  or  three  share  will  get  all  they 
Want,  and  those  who  apply  for  the 
maximum  of  twenty  will  be  cut  down 
as  required.  It  would  not  surprise  us 
if  nobody  got  more  than  ten  shares. 

The  only  way  to  get  them  will  be 
to  pay  up  the  $50  per  share,  either  at 
once  or  in  24  instalments  bearing  in¬ 
terest  at  4  per  cent.  The  shares  will 
not  be  u!!ed,  even  to  those  who  pay  in 
full,  until  August  1928  when  the  In¬ 
stalment  period  comes  to  an  end.  What 
will  be  done  in  the  case  of  those  who 
fail  to  keep  up  their  instalments  we  do 
not  know,  but  presumably  the  com¬ 
pany  win  cheerfully  refund  their  back 
pajTnents  with  more  or  less  interest 
and  let  It  go  at  that.  This  point  will 
of  course  be  covered  in  the  subscrip¬ 
tion  contract  when  it  is  ready.  The 
important  point  is  that  the  “right”  to 
subscribe  will  no  be  transferable;  that 
is.  the  customer  must  subscribe  in  his 
own  name  and  carry  the  transaction 
for  two  years  before  he  gets  a  security 
which  he  can  put  on  the  market  if  he 
wishes.  If  the  price  of  this  stock  re¬ 
mains  what  it  is  today,  you  will  have 
paid  $50  per  share.  In  very  convenient 
interest-bearing  instalments,  for  a 
security  worth  $69.  But  the  chances 
are  It  will  be  a  good  deal  higher  by 
that  time.  Your  20  shares.  If  you  are 
lucky  enough  to  get  them,  will  cost  $40 
a  month  for  25  months,  or  $1,000,  which 
however  will  earn  $40  Interest  In  the 
Interval.  If  you  cannot  save  that  am¬ 
ount  in  the  j'ear,  borrow  om  your  life 
Insurance.  The  stock  when  you  get  it 


chances  favor  $3  a  share  per  annum 
which  would  be  equivalent  to  $12  a 
share  on  the  present  stock.  Accord¬ 
ing  to  this  information,  it  is  also  pro¬ 
posed  to  declare  an  extra  dividend  on 
the  old  stock  before  the  exchange  Is 
made  so  that  holders  will  get  a  return 
of  $12  a  share  for  the  current  year. 
The.  company  has  been  paying  $in 
annually  on  the  stocks.  We  do  not 
think  this  is  by  .-my  means  all  that  the 
future  holds  for  this  company,  and  we 
do  not  recommend  selling  at  the  price 
of  171  at  the  time  of  writing.  Watch 
the  general  trend  of  the  market,  how¬ 
ever. 

¥  ¥  ¥  ¥ 

Penn.  Seaboard  Steel* 

I  have  been  advised  to  buy  Pennsyl¬ 
vania  Seaboard  Steel,  but  before  doing 
so  would  like  to  hear  of  their  financial 
standing.  Including  eapitalisMtion  and 
prospects  of  ej'pansion.  —  Pennsy., 
Edmonton,  Alberta. 

Answer:-  Penn  Seaboard  Steel — the 
name  is  not  an  abbreviation — is  a  mer¬ 
ger  of  Penn  Steel  (Hastings,  Seaboard 
Steel  Clastings  and  Baldt  Steel  Co.  It 
has  plants  at  Chester,  Pa,  Newcastle 
DeL,  Tacony,  Pa.  and  Rockaway,  N.  J. 
It  has  2,940,000  sliarcs  of  no-par  stock, 
on  which  no  dividend  has  been  j^d 
since  June  1921.  Its  high  this  ijear 
was  2^,  Its  low  1%:  it  opened  ^Ms 
week  at  about  tie  latter  figure.  Bhe 
company  is  not  very  communlcatSv-e 
about  Its  business,  and  while  It  Is  un¬ 
doubtedly  Improving  its  position  by 
plowing  back  earnings  Into  the  prop¬ 
erty,  we  know  if  no  special  reason  to 
expect  an  advance  In  price  In  the  early 
future.  Obvioui6y  the  stock  price  has 
not  yet  reflected  anything  of  the  Im¬ 
proved  condition  in  the  steel  business, 
but  we  have  no  Information  "as  to  the 
extent  to  which  the  company  is  parti¬ 
cipating  In  the  Improvement. 


Dominion  Stores,  Ltd.:  The  con¬ 
tinued  addition  of  new  units  to  the 
large  chain  of  Dominion  Stores  has 
added  substantially  to  the  earnings 
of  the  company.  Earnings  for  July 
although  not  available  yet,  are  un¬ 
derstood  to  be  greater  than  for  June 
and  show  a  big  gain  over  a  year 
ago.  There  has  been  some  rumor 
of  a  stock  bonus  In  the  near  future, 
although  an  official  of  the  company 
informs  our  Toronto  correspondent 
that  "no  formal  discussion’’  of  the 
question  has  been  held  by  the  di¬ 
rectors.  This  answer  to  whether  a  | 
bonus  was  impending  does  not  neces¬ 
sarily  intimate  that  It  has  not  had 
informal  consideration. 


Sound  Values 

for  your  Safety  Deposit  Box 

The  following  high-grade  Bonds  which  have  been 
selected  from  our  current  list  offer  an  excellent  oppor¬ 
tunity  for  sound  investment  in  readily  marketable 
securities: — 


Due 

Price 

yietd% 

Dominion  of -Canada  BWt . 

1934 

103.35 

5.01 

Dominion  of  Canada  Guaranteed  5’s.  . 

1954 

101.75 

4.87 

(Issued  by  Canadian  National  Railways) 

*tGovt.  of  Argentine  (External)  6’..  .  . 

1958 

99.50 

6.03 

*tlmperial  Japanese  Govt.  (External)  4’t 

1931 

89.75 

6.05 

*'fRepublic  of  Haiti  (External)  6’s.... 

1953 

97.50 

6.20 

lU.S.A.  Customs  Administration) 

Province  of  Ontario  S’s . 

1948 

101.75 

4.87 

fCity  of  Montreal  S’s . 

1943 

102.00 

4.83 

Canadian  Pacific  RIy,  Co.,4^*s . 

1944 

94.00 

5.00 

fDuke  Price  Power  Co.  Ltd.  S’s . 

1966 

103.25 

5.80 

•fMontreal  Tramway  Co.  S’s . 

1941 

98.00 

5.83 

fGatineau  Power  Co.  Debentures  S’s. 

1941 

9?.50 

6.05 

Paton  Manufacturing  Co.  Ltd.  S’s .  . 

1953 

102.00 

5.85 

•  Listed  on  New  Yofk  Stock  Exchange, 
t  Principal  and  Interest  payable  in  New  York  Funds. 


The  above  Bonds  are  offered  subject  to  prior  sale  and 
change  in  price.  Complete  information  regarding  any 
issue  and  a  copy  of  the  August  edition  of  our  publication 
“Investment  Swurities”  will  be  forwarded  upon  request. 


Write  OUT  nearest  office. 
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"Where  There’s  no  Will 
There’s  a  Waste” 

— Canadian  Finance, 

Do  not  allow  your  property  to  be' 
sacrificed  for  less  than  it  is  worth.' 
It  may  be — if  you  donH  leave  a  WdL 

Write  for  our  booklet,  “The  Protection  of 
Property,”  and  other  pamphlets  on  Will¬ 
making  uid  Executorship. 

National  Irust  Compaiw 

Limi’ted 

Paidmp  Capital  and  Roaerre  Aaaeta  nnder  Admtnlatralhio 
$4,500,000  $143,000,000 


THE  RNANCIAL  TIMES,  MONTREAL.  AUGUST  13,  1926. 


yinantial  Second  Mortgage  Has  Important  Place 

FrM.,  .1  sM  rmi,  ixrM  I'’"*''  »;« ■>»»  in  Real  Estate  Economics. 

MontrrnI  Ftliancisl  Time.  PnhUuhln,  *1™..  a.  numerous  as  tney  wore  four  yearn  ago,  Ob-  *  wan*  w  ..v 

^  ;  \iously,  tils  Is  the  best  thing  that  conld  happen  to  It.  -  -- 

.  President  United  States  has  far  too  much  gold,  and  If  xhe  second  mortgage  Is  not  a  poor  dftlons  arc  different;  the  hazards  are  a  larger  profit.  The  dealer  ■wanted 

;  .  .  .  .  General  Manager  I  It  were  efficiently  used  It  would  cause  an  extremely  Imitation  of  a  first  mortgage.  It  la  different;  the  safeguards  are  differ-  a  profit,  too.  The  borrow'or  paid 

-  — -  —  dunireroim  exnanslon  of  eredit-  but  the  net  result  Is  a  mark  of  financial  Incompo-  e.nt.  But  the  net  result— as  safe-  both— two  profit*— both  large. 

fDWET.l,,  F.R.S.r.  •  •  -  Editor  ^ ^  \  ^  .  .i.  ’  u  *  i  *niH  and  distress.  Secondary  finan-  guards  are  balanced  against  hazards  "The  new  way  Is  not  to  resell 

r  ~  ~  o,.,  7K ^  purposes  of  the  world  at  large  cing  cgn  be  conseiwatlve  and  safe  • — Is. the  same.  secflnd  mortgages,  but  to  retalu 

KlLr.  t  In  CanMa,  53.00  ayea  ,  ♦  ,  j  thus  employed  Is  almost  as  useless  as  the  gold  locked  just  as  primary  financing  can  be  “The  principle  most  characterstlc  them  and  obtain  funds  not  on  mort- 
■  v’ear-  '  up  by  Germany  in  the  Spandau  Tower  after  the  War  conservative  and  safe.  Clearly  de-  of  secondary  financing  Is  that  of  gages  Individually  placed  ^  on 

In  the  United  States,  53.0  y  ■  Oned  principles  apply  In  one  case  as  regular  amortization.  In  plain  Eng-  mortgages  collectl'vely  held.  EKmblo 
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The  dealer  wanted- 
The  borrow'er  paid 


«i  uttrniPTTnw  nnirv  r  ^  a  en  «  wy«pr-  *1  7K  !  purposes  of  the  world  at  larg  conseiwatlve  and  safe  —Is  . the  same.  second  mortgages,  but  to  retalu 

»  Si  •’>  I  nil  iiOil  UKIlfc  t  In  Canady  53.00  ayea  ,  5  .  !  thus  employed  Is  almost  as  useless  as  the  gold  locked  just  as  primary  financing  can  be  “The  principle  most  characterstlc  them  and  obtain  funds  not  on  mort- 

foJ^  S?v  mnn/hs*’  Tn’the’^lTnB^  ^ates  **3*6(fa  vear’ '  by  Germany  in  the  Spandau  Tower  after  the  War  conservative  and  safe.  Clearly  de-  of  secondary  financing  Is  that  of  gages  Individually  i 

«oA«  r  the  United  SUtes,  53.60  a  y^^r.  principles  apply  In  one  case  as  regular  amortization.  In  plain  Eng-  mortgages  collectively  held.  Double' 

52.00  for  six  months.  the  other.  There  is  no  justiflcar-  lish,  easy  monthly  payments.  It  is  profit  Is  removed.  The  transaction 

ADTERTISlJfG  Rate  Cards  on  application  at  fall  our  of-  it  is  also  a  very  Interesting  auestlon  whether  the  t,,n  for  excessive  costs.  There  Is  no  the  ‘budget  plan’  about  which  wo  la  placed  on  the  basis  of  normal  and 

flees  or  from  any  responsible  Adverflst'g  Agency.^  volume  of  monetary  transactions  In  the  nlason  why  secondary  financing  hear  so  much  nowadays.  It  Is  the  proper  cost."  j 

CABLE  ADBREHSt  "Flntlmea”;  W.  U.  Code.  i  world  at  large  does  not  go  on  more  rapidly  than  any  should  be  left  to  Irrcsponslbles.  and  oonotantly  dnc.r easing  Kviulty  pro-  Collateral  Rote  Issue. 

*■“■  p»>«b'e  i.cre,..  .n  projuo,,..  M  F«,d.  It  .0 1.  ! 

TORORTO  OFPICPt  fi  TorH«n  street  Renresentatlve  i “  continuous  Improvement  In  the  efficiency  of  the  principal  points  brought  out  of  the  second  mortgage  and  the  all-  ^  ^ou^d  Investment  Is  j 

OTOHTO  OFFICE »  6  Jordan  of  our  u.se  of  that  metal  to  prevent  commodity  prices  In  a  discussion  of  financing  above  effective  safeguard  that  takes  sec-  outlined  in  the  article  as  accom- 

WFSTFHM  RPPRpi^TiTlVP,  U  cm..“s  143  ^om  falling,  as  they  did  throughout  the  latter  portion  |he  first  mortage  which  Is  given  a  ontlary  financing  out  of  the  field  of  ^  collateral  notes. 

KI:4rKh>LNTATIVE J  Geo.  D.  Gittus,  14,5;  ^  ,  .  *  ,  ^  leading  position  in  the  Annals  of  speculation  and  puts  it  on  the  sound  A.rA  nlni'ftd  in  i 

Vancouver  Hotel,  Vancouver,  B.C.  j  of  nineteenth  century.  tor  example,  Estate  Practice  for  1026,  the  9-  foundation  of  conservative  Invest-  *-„«*  A*radn»t  them  as  collateral 

I/ONDOK,  ElfG.t  95  Blshopgate,  E.  C.  2,  Davies  ^  Co., :  I>omlnion  notes  per  capita  in  Canada  Svere  $10.44  in  volume  publication  of  the  year’s  con-  ment.  banks  and  in-; 

Representatives.  1 1892  and  $39.89  in  1025,  and  this  Increase  does  not  fully  tributlon  to  real  estate  method  and  Increasing  Equity  Gives  Safety.  vestors.  Back  of  these  notes  Is  this! 

NEW  TORS  OFFICE,  25  Beaver  Street.  Robert  S. ,  measue  the  total  increase  in  the  monetary'  turnover  of  issued  periodically  by  the  »xhe  unforeseen  is  less  unfore-  security:  j 

Farley,  IT.  S.  Representative.  Tel.  Broad  2275.  Canada's  population,  because  there  has  been  In  the  in-  ssoc  a  on  o  ea  *  e  agg^ble  at  close  range.  In  short  1.  They  are  the  direct  ohllgatlon  > 

JrONTREAL.  FRIDAY,  AUGUST  13.  1926.  '  greater  Increase  In  the  use  of  the  tem-  nine  volumes  now  on  the  fncTe^^rng*^  e^ery^monlh*  there^^ls^^a  sources  and  recor^f  earnings  are  j 

- — — _  porary  currency  known  as  cheques.  Tf  we  go  on  In-  press  and  will  be  issued  about  Au-  matters  of  public  knowledge. 

At*  1  T  J  '  creasing  our  use  of  currency  at  this  rate,  and  there  *“  *  •  dervalue  second  mortgages  have  not  2.  For  each  $1,000,000  of  notes 

Real  Industry  „  that  we  should  not  do  so.  barring  If  t^f^RenuM  c%Stv  account."  there  are  mortgag^  totalling  $1,- 

Tma  Issue  of  The  Financial  Times  Is  chiefly  devoted  the  fact  that  we  hope  the  commodity  price  Index  will  Mortgage  Corporation  of  Chicago.  Is  assertion  250.000-a  margin  of  twenty-five  per 

~  ^  produced  a  vast  amount,  not  again  double  Itself.  Canadians  thirty  years  from  f  of  the  article  «u  second  JJ^easlir^o  firt^ i^^cent  InTre^  3  These  mortgages  .at  the  thne 

or  wealth  for  the  people  of  Canada  and  for  many  non-  now  will  be  needing  over  $100  of  notes  per  capita,  and  ^rtgages.  which  Is  Included  In  the  as— and.  If  anything,  they  are  placed  In  trust)  repres'ent. 

Canadian  Investors  who  have  sent  their  money  Into  the,  the  government  gold  reserve  may  be  anywhere  from  ^  thl  article  ^han— a  fifty  per  cent,  equity  together  with  the  first  mortgages, 

D^on.  but  also  an  Industry  which  has  only  in  the ;  200  to  400  million  dollars.  And  there  are  many  coun-  calls  attention  to  the  fact  that  more  ‘^‘’li^r^econd'  he  nolnt,  o^  2>n''sefvl«vllf  "'^^prars’S 

h^  few  years  begun  to  receive  the  status  vlilch  Is  It*  tries  which  are  far  behind  Canada  In  economic  special-  and  more  It  is  becoming  realized  that  out  however  is  not  InfendJd  f?r  the  vLue  of  the  propetjles  mortgaged. 

I  Ization  and  consequent  use  of  money  and  which  are  plajs  an  Im-  individual  Investor  who  wants  a  se-  4.  This  percentage  Is  cut  down  by  | 

Mining  used  formerly  to  be  considered,  and  to  some '  likely  to  show  similar  or  even  greater  progress  In  P  ™  curlty  he  can  lock  In  a  strong  box  monthly  payments  so  that  the  aver-  j 

ext^t  toose  days  rightly,  as  a  matter  of  gambler's  j  that  direction  In  the  next  thirty  years.  bellef^^  ttat^Mr. '  Beach’s  ^dlscussl^  Se  ftret  mort-  Xn^fySwe  per“<^rfrin  ?act  six-  I 

luck.  Today  it  Is  known  to  be  a  highly  scientific  busl- !  — - - — —  much  to  clarlf.v  th^ght  m  ,  de^-ised.  and  should  be  de-  ty-flve  per  cent,  or  less. 


foundation  of  conservative  Invest-  Against  them  as  collateral  | 

the  notes  are  sold  to  banks  and  In-  j 
Increasing  Exility  Gives  Safety.  vestors.  Back  of  these  notes  Is  this! 
"The  unforeseen  is  less  unfore-  security;  I 

seeable  at  close  range.  In  short  1.  They  are  the  direct  obligation , 
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years  its  suit;  ius— ttiiu,  il  uiiytuiiie,  tucy  *  x.  i#* 

safer  than — a  fifty  per  cent,  equity  together  ■with  the  first  mortgages,  offer 

continuing  for  five  years.  not  more  than  seventy-five  per  cent. 

'rhe  second  mortgage,  he  points  of  the  conservatively  appraised  a  • 

out.  however,  is  not  Intended  for  the  value  of  the  prope^les  mortgaged.  IlCnp 


$200,000 

Asbestos  Corporation 


Mining  used  formerly  to  be  considered,  and  to  some '  likely  to  show  similar  or  even  greater  progress  In  P  P  “  ™  curlty  he  can  lock  In  a  strong  box  monthly  payments  so  that  the  aver-  j  Limited 

.«». i  .b,r,F  h.H.,  _  So?  Z  ”1'^!  I  S'To  Gfn.r.1  Mdrtp.j_e  30.Y.«, 

iuok.  Today  It  Is  known  to  be  a  highly  scientific  busl- !  - -  f  th^ght  <m  dm-ised.  and  should  be  de-  ty-flve  per  cent,  or  less.  Sinking  Fund  Bond* 

ness  In  which  the  great  rewards  go  almost  entirely  to  Oiidht  Mi««s  Marnhail  tO  Read?  nanc^ng  ^and ^o'^laefi  its  nmeedure  fullest  5.  And  finally  Is  the  Important  a  SBESTOS  CORPORATION 

the  BklUed,  persistent  and  courageous  adventurers  With  UUgnt  MISS  Macpiiail  TO  tVCaor  ^  procedure  n^ga^ure  the  requirements  and  de-  element  of  safety  which  resides  In  LIMITED  includes  the  following 

S  Tr.", W  r^p  .f  r..  1.TD. 

ablHtj  to  utilise  ore  of  almost  every  grade,  the  fl  ablj  has  authority  f  .  Z  ■  r -i  “The  popular  misconception  of  must  be  so  devised  a#  to  meet  i  dreds 'of  properties  distributed  over  j  oivs"oi,in.4TKD  axbkstos.  i,Tn. 

modern  mine  Is  also  a  far  more  permanent  undertaking  Duncan  diary  (which  Is  not,  of  course,  the  diary  of  In-  second  mortgage  as  necessarily  in  the  fullest  measure  the  1  extensive  territory.  kkdehai,  asbkstos.  i.imited. 

than  Its  predecessors  And  for  these  reasons  and  manv  spr<'tor  Duncan)  was  taken  away  from  Miss  Agnes  extremely  hazardous,  comes  from  a  requirements  and  needs  of  the  l>or- 1  Under  this  or  other  sound  method  tiiktfohd  vitiv,  i.iMiTKn, 

others,  the  mining  Industry  has  come  In  recent  vears  to  MacPhail.  M.P..  by  the  Rev.  J.  S.  Woodsworth.  M.P.-  [^lure  to  understand  the  purpose  of  rower,  should  be  held  by  someone  of  handling  the  secondary  mortgage, 

...  ^  *  recent  J  ears  to  hoA  finicUort  roiH  secondary  or  Junior  financing  and  whose  business  it  Is  to  give  super-  In  Its  true  function  of  making  bor- 

attract  more  and  more  attention  from  the  serious  busl-  apparently  before  Miss  MacPhail  had  finished  read-  ^  understanding  of  the  vision  and  attention.  rowable  for  a  short  period  the  max-  *“  ■**";  * 

ness  man.  Ing  It.  principles  which  apply  to  the  second  “The  old  way  tvas  to  handle  sec-  imum  amount  of  mortgageable  equi-  The  present  offering  is  a  portion  of  an 

rannHa  ntiroa  TPiti/vi.  i  w,  The  Sun  save-  ‘"rhe  details  were  SO  coarse  that  as  distinguished  from  the  first  from  ond  mortgages  like  first  and  sell  ty,  applying  to  the  ownership  of  real  issue  of  $4,784,135  General  Mortgage 

Canada  owes  mu^  to  Its  miners,  for  their  remarkable  ^h®  J^n  the  first  mortgage  In  purpose  and  them  to  Individual  investors,”  Mr.  property  the  Instalment  payment  Bonds,  guaranteed  by  a*  mortgage  on  all 

progress  in  scientific  technique  (moat  of  which  has  been  '  •  ■“  ’  ^  method,"  the  article  asserts.  Beach  points  out.  ‘‘That  was  wrong,  plan,  may  )>e  of  great  economic  ser-  theassetsof  the  Company,  valued  at  over 

achieved  In  our  own  universities  and  on  our  own  mining  been  handed  to  Miss  Agnes  MacPhail,  took  it  out  of  "The  service  of  the  second  mort-  The  Individual  investor,  fearing  that  idee  not  only  to  the  home  buyer  and  ^  ^ 

grounds,  for  conditions  in  ths  countrv  differ  radically  ^®^  hands".  gage  Is  essentially  different  from  he  had  more  hazard  and  knowing  to  the  home  builder  but  also  to  the  $3,000,000  of  First  Mortgage 

from  . .  In  th«  Ti.mrnn  rfiarv  ^^lat  Of  the  first  mortgage;  the  con-  that  he  had  more  trouble,  demanded  purchaser  of  Income  property.  Bonds-  _  _  _  _  *7^/ 


ASBKSTOS  rORP,  OF  CAW.  I.TD. 
r  01VS0I,in.ATKD  ASBKSTOS.  l.TR. 
KKDKRAI,  ASBKSTOS.  I.IIIITKD. 
TIIKTFOHD  VIII I.IMITKD. 
MAPI.K  I.KAF  ASB.  PORI*.  1,TD. 
ASBKSTOS  MINKS,  I,I.1tl'Wr:n. 
BLACK  L.  ASB.  d:  CHROM*.  LTD. 


grounds,  for  conditions  in  ths  country  differ  radically  ^®’'  hands". 

from  those  of  any  other  mining  area),  for  their  honesty  "'e  have  no  interest  whatever  In  the  Duncan  diary; 
and  devotion  in  the  service  of  their  Industry,  and  for '  but  we  have  the  liveliest  Interest  In  the  conception  of 
their  faith  In  its  future.  It  is  also  worth  remembering  i  the  independence  and  rights  of  a  female  member  of 
thait  Canada’s  contribution  in  the  Great  War  would  have  Parliament  which  this  story  exhibits, 
been  of  far  smaller  value  If  It  had  not  Included  the  The  theory  upon  which  Miss  MacPhail  held  her  seat 
services  of  a  number  of  mining  engineers  of  great  ability  In  the  late  Parliament,  and  will  presumably  hold  it 
and  Initiative,  who  co-operated  with,  and  not  infrequent-  again  in  the  next  one.  Is  the  theory  that  a  woman  is 
ly  led.  the  experts  of  the  British  Army  in  effecting  a  the  equal  of  a  man,  in  her  capacity  to  face  the  facts 
complete  revolution  in  the  science  of  underground  war-  ot  Ufe  and  to  form  judgments  and  take  action  upon 
fare.  them  in  the  Interests  of  the  community  at  large.  Wc 
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I  a  great  deal  to  the  Improvement  of  chance  to  try  them  out. 
farming  methods  and  the  develop-  This  attitude  of  obstruction  ac- 


in  _ ment  of  new  crops.  The  agricul-  counts  for  the  fact  that  the  objec-  i 

tural  experiment  stations  and  col-  live  of  the  training  which  costa  the  ! 


jonas. 

Price  to  yield  /  /0 

Full  particulars  on  request. 
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Canada  has  reason  to  be  very  thankful  for  its  mines  assert  that  this  theory  is  true,  or  that  it  is  methods  to  its  work,  the  farm  has  leges  of  the  world  date  back  nearly  taxpayers  large  sums  Is  frequently 

and  Its  mining  men  and  the  financiers  and  investors  ''®  merely  assert  that  it  is  the  theory  upon  lagged  far  behind  the  factory.  When  to  the  beginning  of  the  last  century  not  reached.  Occasionally,  the  train- 


who  haie  made  their  ivork  possible  and  profitable.  ..  4-  thp  dun-  nf  women  w-ho  <vit  in  Par- ^  governments  have  expend-  ployed  on  the  average  farm  were  de-  i>ended  falls  of  its  objective  because  I 

- - ^  7’  “  4”  Zl  1  4  .4,  4  -4  ®‘l  millions  upon  millions  for  edu-  veloped  at  some  one  of  these  instltu-  the  person  equipped  iv-lth  the  train- 1 

Aid  From  l-Iitfh  Pl«irj»c  llament,  and  of  those  who  sit  with  them,  to  see  that  it  cation  in  agriculture  and  upon  re-  tlons,  but  It  would  be  hard  to  get  ing  for  farm  work  prefers  to  become ; 

r  ijiceb  {g  lived  up  to.  search  in  connection  with  farm  pro-  the  average  farmer,  who  believes  a  glass-blower  or  something  else  that  | 

The  mining  industry  of  Canada  is  at  the  moment  if  rcv  Mr  Woodsworth  can  “take  out  of  the  the  showing  the  fai-m  is  able  that  his  knowledge  of  farming  Is  will  take  him  as  far  away  from  the  j 

fortunate  In  haring,  in  most  of  the  Provinces  in  of  \ne«  MfloPhaU  the  Dimran  diarv  hecaiiae  he  comparison  with  the  fac-  something  that  he  has  acquired  from  farm  as  possible.  This  happens,  of  I 

which  It  is  carried  on  a  man  nrf  vHcion  and  '  ^  ^  “®  uuncan  diao .  because  ne  j^^y  Is  not  very  encouraging.  within  himself,  to  admit  the  fact.  course.  In  all  branches  of  specialized  ! 

wmen  u  I.  carriea  on.  a  man  on  unusual  vision  and  thinks  its  details  are  too  coarse,  goodness  knows  what  it  is  probable  that  the  blame  for  Fanners  send  their  sons  to  the  training,  and  the  wasted  effort  ex- 1 

energy  in  the  office  of  the  Minister  of  Mines  of  ilie  may  take  out  of  her  hands  next,  and  for  whet  rea-  this  condition  does  not  lie  with  the  modern  agricultural  colleges,  when  pended  upon  training  men  to  be  | 
Province.  This  is  notably  the  case  In  the  greatest  of  Part  of  Miss  MacPhail’s  duty  as  a  momiber  of  asrlcultural  colleges.  On  the  con-  they  do  not  send  them  to  law  or  med-  fanners  who  had  rather  be  street- 1 


which  w'omen  are  admitted  to  alt  In  Parliament;  and  is  considered  that  the  State  and  and  In  many  cases  the  methods  em-  Ing  for  which  public  funds  are  ex- 
fhnt  hpinp-  sn  11  l<;  the  diitv-  of  women  w-^ho  sit  In  Par-  governments  have  expend-  ployed  on  the  average  farm  were  de-  i>ended  falls  of  its  objective  because  ! 


all  the  mining  Prorinces,  Ontario,  where  the 


Hon  4»,„  _ _ _  ,-o  tr.  ^rory,  it  probably  lies  with  the  ical  schools,  and  the  .sons  acquire  car  conductors  or  lawyers  may  falrly 

Charlcs  MePrea  is  reallv  the  idol  of  the  minine- rommn.  1,4  1  4  fl  4u  himself.  Our  methods  of  knowledge  of  farming  in  accord-  be  charged  up  to  profit  and  loss.; 

,  '  1,  1,  4  41.  '  •  1  1,  J  -ri,  ^^®  ®rtdence  upon  w-hlch  Is  frequently  not  the  education  arc  generally  under  firs  ance  with  the  standards  of  the  In-  The  largest  loss  of  educational  ef- ■ 

nity  or  wnicn  he  is  the  ofneial  head.  The  spirit  of  co-  und  of  thing  that  used  to  be  placed  In  the  bands  of  from  critics  who  believe  them  to  be  stitutions  to  which  they  are  sent,  fort  results,  however,  from  the  atti- 1 

operation  in  which  the  Ontario  Department  of  Mines  ndeely-brought-up  young  women.  What  does  Mr.  faulty,  but  It  is  probable  that  the  but  the  knowledge  acquired  is  not  tude  of  the  farmer  who  believes  that ! 

carries  on  Its  work  in  relation  to  the  efforts  of  the  WoodFworth  do  about  these  ’  Does  he  “take  out  of  *«®ff'Ods  employed  In  the  agricultural  alw-ays  applied  to  the  business  of  he  knows  more  about  farming  In  a  i 

producing  and  prospecting  companies  is  very-  remark-  «,e  hands”  of  Miss  MacPhail  the  documents  proiided  ®®“®S7  ar®  at  least  as  good  as  those  :  farming.  In  the  first  place,  the  minute  than  all  the  scientists  irill  i 

...  ,  J  .  ,,  ,  ,  4V  4-1.4  nanoB  or  .iiiss  Macrnaii  me  aqj,umeni.s  proiiueu  of  other  Institutions  devoted  to  |  average  farmer  Is  not  sold  on  the  know  from  now  to  the  end  of  the  i 

aoie.  ana  nas  naa  not  a  iittie  to  do  with  the  astonishing  enable  members  to  make  up  their  minds  about  the  specialized  training.  The  experi-  j  value  of  college  training.  He  con-  world.  On  farms  dominated  by  such 
progress  of  the  Ontario  areas.  The  missionary  work  cage,  and  If  so,  does  he  undertake  to  tell  her  how  to  ment  stations  maintained  by  the  De-  slders  all  institutional  teaching  ideas  as  these  the  ambitions  of  the  j 
done  by  the  Minister  himself  in  his  addresses  both  In '  vote  ?  paTtment  of  Agriculture  of  the  Fed-  theoretical  and  valueless  where  the  freshly  trained  mind  are  nipped  in  : 

England  and  In  Canada,  the  rapidity  with  which  maps  i.  „  4i,  4  „  .4  Government  and  by  various  practical  business  of  growing  crops  the  bud.  and  the  son  who  was  sent  i 

anri  o-onifipHnai  i-n-rnrann-H/w.  r  A  all  M  t  ♦!.  1'^*^®  P^PParcd  to  bclleve  that  Mr.  v\ oods-  State  governments  are  really  field  Is  concerned.  The  son  may  return  to  college  to  learn  about  farming. 

^  ^  ^  ®  maae  avaiiaoie  to  those  actions  In  these  matters  are  dictated  by  the  schools  of  considerable  value  In  prac-  with  Ideas  and  methods  of  the  ut-  goes  off  and  engages  In  another  lln  j ' 

who  need  them,  and  the  sound  Judgment  displayed  in  chivalry  We  are  even  prepared  to  believe  farming  and  have  contributed  most  value,  but  he  rarely  gets  a  of  business. 

dealing  with  novel  and  difficult  problems,  are  all  matters  - -i 


England  and  In  Canada,  the  rapidity  with  which  maps 
and  geological  information  are  made  available  to  those 
who  need  them,  and  the  sound  Judgment  displayed  in 
dealing  with  novel  and  difficult  problems,  are  all  matters 


Housewife’s  Understanding  of  Mechanical  Devices 

A  similar  disposition  exists  in  both  British  Columbia  I  to  protect  her.  But  we  thing  that  when  Miss  Mac-  jc  tllG  HOITIG 

and  Quebec,  the  other  great  mining  Prorince.s,  and  the  pball  accepted  a  seat  in  Parliament  she  aband-oned  the  ®  *  * 

infant  mining  industry  of  Manitoba  seems  to  be  assured  right  to  tha.t  particular  sort  of  protection,  and  that 

of  a  thoroughly  sympathetic  treatment  from  Premier  from  that  time  on  she  and  she  alone  must  decide  what  Hamilton  Scott,  Chainuun  of  preparation  of  the  product,  and  the  now  millions  of  working  capital 

Bracken  and  other  members  of  his  cabinet.  It  is  not  sbe  ought  to  read  and  what  she  ought  not  to.  **'*®*'‘*  Servcl  t  o.)  market  and  the  means  of  distrlbu-  have  been  added  to  the  millions  for 

many  years  since  the  chief  lament  of  mining  men  In  Does  not  Miss  MacPhail  agree  with  us  ?  '  Electro-mechanical  refrigeration  ‘'“^^..^pty-five  years  ago  the  Ameri-  fhouSs"of  l^rKp- 

Canada  was  concerned  with  the  slowness,  apathy  and  .  .  _  —  - -  —  -  ■  for  the  home  Is  just  beginning  to  borne  was  not  the  great  market  eration  In  a  frantic  effort  to  keep  up 

sometimes  downright  hostility  of  the  Mining  Depart-  Pniinririq  to-day.  The  housewife  did  not  with  the  market. 

ments.  There  has  been  great  progress  since  that  time.  v-OUponS.  factors  necessary  to  anow  of  the  hundreds  of  labor-sav-  Everything  points  to  continually 

- — - - -  Mexico,  it  now  appears.  Is  developing  a  new  “culture”,  success  have  pulled  together.  It  Is  devices  she  uses  to-d^.  'To-day  Increasing  business  in  househola 

w  11  1  u  J  4  1.  J  .  ,  we  have  a  mcchanically-wlse  house-  electric  refrigeration  equipment  .the 

E.  R.  Peacock  ^  religion  had  to  be  .suppressed  only  now  that  wc  have  had  the  tech-  wife-she  evaluates  time  and  labor-  only  limit  for  some  time  to  come 

1-  .  .1,  1,  V  1.  u  I  ®®  rigorously.  It  sounds  quite  a  bit  like  our  old  friend  nlcally  sound  machine,  the  manufac-  saving  devices  and  works  to  stand-  being  the  ability  to  manufacture,  de- 
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many  years  since  the  chief  lament  of  mining  men  In 
Canada  was  concerned  with  the  slowness,  apathy  and 
sometimes  downright  hostility  of  the  Mining  Depart¬ 
ments.  There  has  been  great  progress  since  that  time. 


Does  not  Miss  MacPhail  agree  ■with  us 


E.  R.  Peacock 

WE  do  not  know  whether  a  man  who  ha.s  been  a  I 
Director  of  the  Bank  of  England  can  ever  thereafter 
feel  greatly  flattered  at  any  Invitation  which  he  may 


Nevada  statistics  show  that  1,122  marriages  ^ere  ^®, 


nlcally  sound  machine,  the  manufac-  saving  devices  and  works  to  stand-  being  the  ability  to  manufacture,  de- 

turlng  facilities  for  economical  pro-  ards  of  efficiency  and  real  economy  I  liver  and  service  the  machines, 

duction  and  the  full  co-operation  of  never  dreamed  of  by  her  ancestors.  I  There  Is  no  doubt  In  my  mind  that 

the  electric  light  and  power  com-  While  the  market  was  being  pre-  this  Industry  In  developing  for  the 


receive  to  sit  at  other  boards.  But  E.  R.  Peacock  Is  a  i  u  •  44.  .  04  ♦  i  *  ’  “  ,  />o,7.4  panics  for  the  distribution  and  ser-  pared  and  the  electric  light  and  first  time,  not  only  a  satisfactory 

native  ranadfan-a  Glen™-an  a  o„een>;  !  ®®l®bratcd  m  that  State  last  year  and  1.082  divorces  Wclng  of  the  machines.  power  companies  were  developing  and  adequate  solution  to  the  age 


native  Canadian — a  Glengarryan,  a  Queen’s  graduate,  a 
teacher  at  Upper  Canada  College,  and  if  we  mistake  not 
he  began  his  career  as  a  traction  magnate  by  driving 
,  a  Montreal  street-car  for  a  very  brief  but  enjoyable 
period.  And  we  therefore  believe  that  we  may  congra¬ 
tulate  him,  as  well  as  the  railway,  upon  his  advent  to 
the  board  of  the  Canadian  Pacific.  To  a  Canadian  that 
distinction  must  mean  something  more  than  It  could 
to  anybody  else.  Incidentally  Canada  Is  greatly  to  be 
congratulated,  on  the  prospect  of  receiving  more  of  Mr. 
Peacock’s  attention  and  probably  more  of  his  actual 
presence  in  the  Dominion. 


People  to-day  are  talking  of  In¬ 


granted.  MTiich  merely  proves  that  marriage  is  not  People  to-day  are  talking  of  In-  their  service  to  the  public;  Inventors  long  problem  of  refrigeration,  but  an 
an  export  Industry  in  Ne\-ada,  while  divorce  is.  stalling  electric  refrigeration  who  and  manufacturers  were  busy.  Mil-  economical  one.  Is  assured  of  an  In- 

^  ^  ^  only  a  year  ago  gave  It  no  serious  Hons  of  dollars  we»e  Invested  In  the  comparable  future  and  that  all  those 

thought  at  all.  It  seems  almost  to  development  of  machines  —  one  engaged  In  It  on  a  legitimate  basis 

Discovery  by  the  British  Association  that  the  world  have  sprung  full-fledged  into  being,  after  another  of  which  went  down,  will  be  rewarded  In  a  manner  at 

yipply  of  gasoline  is  running  short  has  apparently  had  but  the  truth  Is  that  our  pre.sent  In-  just  because  of  Imperfections  In  one  least  comparable  to  those  who  spon- 

no  effect  on  purchasers  of  motor-cars.  They  go  on  dustry  culminates  an  unusually  long  detail  or  another.  sor^  and  developed  other  great 

buying  them  just  as  If  they  were  sure  of  gas  for  the  period  of  well-rounded  preparation-  To-day  we  have  passed  all  this  and  fundamental  Industries. _ _ 

next  thousand  years. 

*  *  *  *  |‘  I 


inside  Stories  of  the  Street 

presence  in  the  Dominion. 

_ _  '^^r  does  it  cost  more  to  look  after  them  in  hospitals;  — 

I  nor  are  they  on  the  average  very  much  poorer  than  when  (;anada  Bread  Company  de-  of  them  made  a  considerable  amount  active  member  of  the  group  is  J.  W. 
Gold  ?nd  Prices.  'their  neighbors.  Any  one  of  these  conditions  mi,ght  dared  an  initial  dividend  of  $2.50  per  of  money  In  Maple  Leaf  and  Canada  Fyke,  who  goes  merrily  on  taking 

afford  an  excuse.  If  not  a  reason,  for  makln.g  our  share  on  the  common  Bread.  Mr.  Johnston  wa*  a  dlrec-  his  full  share  of  responsibility  In 

There  would  seem  to  be  good  reason  for  the  ac-  dsltors  pay  our  hospital  costs;  but  as  none  of  them  A  REAL  stock,  drawing  attention  tor  of  Canada  Bread  from  the  time  new  enterprises  just  as  though  he 
ceptance  of  the  theory  advanced  by  an  economist  I  Tv  t!  there  does  not  seem  to  be  anv  eZL  to  the  steady  strides  being  It  was  _formed  until  his  death  a  short  w^  a  young  Instead  of  being 


Gold  ?nd  Prices. 


of  the  Midland  Bank  (Great  Britain)  and  published  In 
our  last  issue,  that  the  substitution  of  other  and  I 
equally  efficient  forms  of  reserve  for  gold  in  the  cen.j 
traJ  banks  of  all  but  the  largest  countries,  will  in. 

time  lead  to  a  considerable  reduction  in  the  demand  for  I  SayS  Leisure,  Not  Golf  I  Sn?‘l  rS-^moJit  m?nd”?nd  iSS  ALWAYS  AT  IT  to  ^l^lng^ttTflrst  QUICK  TO  stiwk  tLt  ml?  ^  haVe 

»gold  as  banking  reserves,  and  to  a  consequent  upward 'L— _ |  to  be  identified  with  things  that  were  to  go  after  the  BUY  BACK  been  selltog  at  much 

trend  in  commodity  prices.  This  tendency  does  not  (h  a  Stlmson  DD  New  York  In  Journal  nf  more  or  less  essentials  of ‘life.  Anticosti  Island  limits  is  an  exam-  lower  levels  whenever  i 

promise  to  be  particularly  advantageous  to  Canada:  <S”kn  Banke^rs^LociatlL  1  It  was  on  this  account  that  he  got  ple  of  just  what  an  energetic  hi^-  there  are  changing  condition®  to 

..  .  ,  ,,  ^  ”  v«uauu,.  i,anaaian  aanaers  Association.)  vanin  Tj4of  MllHne  and  after-  ler  he  has  been,  ever  since  he  Invad-  warrant  It.  AyearorsoagetLon- 

whlch  Is  the  words  third  largest  gold  producer,  and  |  probably  nowhere  in  the  world  la  leisure  more  need-  !v  ards^oSnS  (Canada  Bread  with  ed  the  Three  Rivers  district  with  Ms  don  was  a  heavy  seller  of  Brazilian  _ _ 

Is  likely  to  become  its  ^cond  largest.  But  It  is  likely  |  ed  than  In  America.  'The  remark  of  a  rugged  sea-  a  view  of  getting  a  large  customer  cotton  and  pulp  companies.  Long  be-  Traction,  but  at  the  time  local  Inter- 

to  be  some  little  time  before  the  tendency  becomes  I  faring  Scotchman  to  a  chance  companion  In  London  for  his  milling  concern.  He  also  foro  he  completes  any  expansion  on  ests  became  active  In  the  security  - —  ■  — .  ~ 

fiillv  oneratlvp.  An  imnroopr ,  riiirtriKiifinn  nf  ♦v... :  may  be  indeed  true:  “You  Americans  do  not  think  hrok«  into  the  nine  aame.  with  the  which  he  may  be  working,  Mr.  they  claimed  the  time  would  come  ^  * 

world’s  gold  supply-that  Is  to  say  a  distribution  i7  ”  Hersant.  the  leading  French  en-  National  Iron  Works,  at  Ashbrldge’s  Whitehead  hss  the  repuUtlon  of  1^-  when  London  would  be  In  the  mar-  Cmai  H®  I  ^'^'l  sf 

vrorld  s  gold  supply  tnat  IS  to  say,  a  dls^  I  slneer,  complimented  the  young  American  engineers  Bay.  Toronto,  which  since  that  time  Mg  already  at  work  on  some  further  ket  for  a  larpr  amount  of  the  stock  »  ^ 

which  certain  countries  hold  more  than  they  require  |  during  the  war  for  their  ready  resourcefulness  in  which  has  always  been  a  large  earner.  Ho  development.  than  ever  before.  vead 

for  the  purposes  of  their  normal  monetary  and  credit  he  said  they  excelled;  but  pressed  for  his  judgment  was  also  a  purchaser  of  the  O’Keefe  He  no  sooner  had  the  new  news-  This  Is  now  proving  to  be  the  case  33r|*gk  ATlItt Afl. 

business  and  certain  other  countries  hold  less,  —  Js|“P®*^  relative  value  as  constructive  engineers,  he  Brewery,  In  Toronto,  but  this  never  print  mill  completed  at  Three  Rlv-  and  several  of  the  houses  that  sold  vlIlK  IcLllIlES 

aoulvalent  to  a  reduction  In  the  total  amount  of  ‘■’^®y  ^*'®  ‘sollde."  ”  He  wished  that  there  made  the  money  he  expected,  be-  ers  than  he  was  hard  at  work  fig-  the  stock  between  50  and  60  are  Montroaii  Canada  Terente 

_  /  4.-  4,  ®  “  might  be  an  exchange  of  students  between  France  and  cause  shortly  after  he  took  It  over  urlng  on  the  new  limits,  and  he  evl-  buying  It  back  even  above  the  100  _ _ 

available  as  mpney  or  (which  amounts  to  the  same  America.  Then  both  groups  would  gain  much,  prohibition  came  Into  force  in  On-  dently  used  rare  judgment,  because  mark.  Of  course,  in  the  meantime 

thing)  a  heavy  reduction  In  the  efficiency  with  which  Charles  M.  Hays,  of  the  Grand  Trunk  Railway,  some  tarlo  and  the  company  had  to  try  as  soon  as  it  was  known  that  he  was  conditions,  both  in  connection  with  , 

a  part  of  the  supply  is  used.  There  Is  reason  to  be-  t*“®  before,  said  mqch  the  sajiie  thing  of  the  young  and  work  out  a  pl%n  to  practically  In  line  to  get  them  a  couple  of  other  Brazilian  Traction  and  In  London, 

iwo  fnr  evamnip  that  the  I’nite/i  qtates  tc  makin.r  Amerlc4.ns  he  employed  on  the  advance  work  of  his  change  Its  whole  range  of  products,  large  pulp  rximpanles  were  anxious  have  shown  marked  changes  and  The  Financial  Times  is  printed  ami 

’  ,  ff,  ,  4  4  .  ,  .  ^  great  railway  towards  the  Pacific.  He  valued  them  In  the  early  days  Mulock  always  to  share  with  him.  besides  the  market  end  of  Brazilian  published  at  3.13  Craig  street  West, 

a  most  inefficient  use  of  a  very  large  part  of  the  addi-  f^^  their  resourcefulness  at  the  work,  they  did  not  spent  a  good  deal  of  time  with  his  Mr.  Whitehead  has  also  had  the  has  been  handled  under  more  fav-  Montreal,  by  The  Montreal  Financial 

tlonal  gold  Vhlch  it  has  received  since  1922;  for  the  wait  to  look  in  their  books  or  refer  to  Montreal,  but  friend,  Alf.  Johnston,  who  recently  advantage  of  great  help  from  a  most  orable  auspices  than  perhaps  ever  ^d*"'Mo^treal*’'"*G*nS*’f"^^'"’*^" 

amount  now  held  in  the  treasury  and  In  th*  Federal  they  were  not  so  well  trained.  also  went  to  his  long  rest,  and  both  constructive  group  of  associates.  An  before.  Lavld  Burnside.  “  Manager. 


exists  there  does  not  seem  to  be  any  excuse. 

Please  Note  Dr.  Stimson 

Says  Leisure,  Not  Golf 


MINI)  made  by  the  company,  lo-  time  ago.  well  over  the  70  mark. 

cal  Interests  recalled  how  -  »  - 

this  company  had  been  organized  by  ,  ,  .4,  4,  *  n  T4r4,444.4.,4„  j  wi.  t  j  14.  4,4.  4 1 

the  late  Cawthra  Mulock  who  was  The  initiative  of  C.  R.  Whitehead,  The  London  market  Is  credited  | 
taken  off  at  early  age.  ^^ulock  was  president  of  Wayagamack  Pulp  &  with  always  being  willing  to  buy 
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If  you  are  acting  in  the 
capacity  of  Executor — 


INT.  UTILITIES 
PROFITS  BETTER 


and  desire  to  be  relieved  of  the  detail  work  of  ,  interim  income  fitetement  ofj 
the  Estate,  we  would  be  pleased  to  act  as  your  i  ijrr't';'  T'i"""’  ' 

Agent.  The  law  gives  you  the  right  to  employ  ,  panics,  for  the  four  months  endim? 
US,  and  our  charges  are  very  moderate.  surplus 

of  J72D,0rtn  on  basis  of  stock  owner- 

rnnuiiltnfinns  ^olioiforl  HRainsl  dividend  requlre- 

i^onsuitations  solicited. 

1  preferred  and  Class  "A”  stocks  of 

Montreal  Trust  Company  I  ^“1?;Jro”\h?frrsfrt^^^^^  the  cor¬ 
poration  effected  the  sale  of  its  in- 
11  Place  d  Armes,  Montreal  terest  in  Kansas  subsidiaries  at  a 

SIR  HERBERT  S.  HOLT,  Prraident  A.  J.  BROWN,  K.C..  Vtc«-Pfe«iden(  I 

F.G.  DONALDSON,  General Munaeer  I  International  I'tillties  Corpora- 

1  tlon,  throuRh  stock  ownership  or 
controcts  for  purchase  of  stock,  con- 
>  troLs  the  followln^  properties  in  the 
United  States  and  Canada. 

^  ¥X7  1  '  Canadian  properties:  Canadian 

YY  Ql*lrt  ft  Western  Natural  Gas,  Uigrht,  Heat&i 
w  Power  Co.;  Canadian  Utilities,  Lim- 
1  C  j  lied,  and  Princeton  Petroleum  Com- 1 

rCllOUSCS  or  I-imlted.  { 

United  St.ates  properties:  Ken- 1 
!■!  Securities  Corporation  and! 

rOl  JT  UVUrC  '  Uanway  Company. 

I  The  Texas  subsidiaries,  which  have 
I  been  disposed  of,  were  the  Coffey- 
dreamed  of  annexing  these  immense  j  ville  Gas  &  Fuel  Company  and  the 


Cape  Breton  One  of  World’s 
Greatest  Storehouses  of 
Natural  Wealth  for  Future 


(Contiiined  from  page  1.) 


Research  workers  all  over  the  resources  of  coal  and  iron  ore  to  Bos-  Southwestern  Utilities  Corporation. 
v  to  but  tariff  and  transport  costs  The  Income  statement  for  the  four 

v.orld  are  perfecting  processes  to  ^  I  months  ending  April  30th  1026. 

achieve  maximum  savings  from  coal  ■'  o^ir  eo!: 

distillation.  Through  coal  dlstilla-  Selling  Us  Back  Our  Own  Goods,  j  f,!!” 

,,  „  .  _ . •_  iroin  which  the  following  deduc- 

tlon  the  world  can  be  made  Indepen-  Germany  Is  buying  yearly  almost  a  tions  were  made -interest,  and  dlvl- 

*  hilean  nitrates  and  |  '  million  tons  of  iron,  ore  from  the  I  dends  of  subsidiary  companies  .?352,- 
depondent  of  the  nitrogen  s^p  Canadian  company  to  feed  fur- j  4 14,  depreciation  $42,996,  reserves 

drawn  from  the  atmosphere.  jiaces  and  it  is  shipping  some  of  the  for  depletion  and  amortization  of 

sUil  more  important,  coal  by-pro-  fjnjshed  products  back  to  Canada  properties  $125,144.  This  leaves  a 

duota  can  supply  a'l  tbe  fuel  and  underselling  Canadian  competi-  combined  net  surplus  on  stock  own- 

for  internal  combustion  engines  Lrshlp  of  $725,041 

When  the  petroleum  supplies  of  the  The  average  daily  wage  in  the  - - 


Research  workers 


when  the  petroleum  supplies  of  the 


m.  but  tariff  and  transport  costs  |  The  Income  statement  for  the  four 
locked  the  way.  i  months  ending  April  30th  1926, 

ielUng  Us  Back  Our  Own  Goods.  I  Sl-245.025 

”  I  from  which  the  following  deduc- 

Germany  Is  buying  yearly  almost  a  tions  were  made —interest,  and  dlvl- 


ershlp  of  $725,041. 


world  are  exhausted,  tape  Breton  gy^n^y  gj-gej  mills  is  $4.61,  and  lulrynrAT  1111  nnC^ 
now  produces  some  six  or  seven  mil-  continental  Europe  75  cento  in  gold.  |  tArtUT  MILRtIO 
lions  tons  of  coal  for  the  Canadian  Canadian  tariff  on  steel  billetsi  OTinill'vrn  et  4t* 

market.  is  about  8%  ad  valorem  of  the  Pitts- j  OIAdILIZlU  AT  luCi 

Need  By-Product  Plants.  burg  price.  I  v  ,  tj  i. 

Low  wages  or  depreciated  curren-l  Jbe  rate  of  exchange  of  Brazilian 
The  Lnited  States  ej^orts  17,-  enables  Belgium  to  sell  steel  rods '  and  the  recent  strength  of 

000,000  tons  of  coal  yearly  to  C^n-  ymntreal  and  Vancoii-  Brazilian  Traction  are  being  watch- 

ada.  Ultimately  Cape  Breton  coal  canl^d  with  great  Interest.  It  is  undcr- 

niust  entirely  supplant  American  manufactured  for  at  Buffalo,  slood  that  New  York  bankers  expect 
coal  in  Canadian  markets.  That  can  gy^ney  or  Pittsburgh.  In  other ,  Brazilian  government  authori- 
he  done  as  soon  as  by-product  plants  cheap  currency  or  as  one  ‘  ^bl  attempt  to  stabilize  the  mil- 

are  built  at  strategic  centres  to  pro-  "Kangaroo’ Money"! Ireis  at  slightly  above  16  cents, 

vide  more  economic  fuel  than  an-  pranre  Retoinm  and  other' Should  this  be  successfully  accom- 

thracite  for  Canadian  homes  and  European  steel'and  fe.xtile  manufac- '  Pb^'bed  the  earnings  of  Brazilian  j 

factories.  turers  to  play  havoc  with  the  Indus- 1  ^be  last  half  the  year 

Tt  is  more  than  a  quarter  of  a  cen-  tries  of  Canada  and  other  gold  stan-l  be  even  larger  than  for  the 

tury  since  I/ii'd  D’Abernon  explain-  dard  countries  which  have  not  built  ^be  lat- 

ed  to  English  financiers  and  manu-  up  safeguard's  against  the  dumping  1,*"  showed  an 

facturers  that  electrification  of  Eng-  of  products  made  with  money  not  ;  $-,893,6-1  over  the  ^r- 

lish  industry  was  essential  to  its  worth  twenty  cents  on  the  dollar.  i  responding  period  of  last  year.  The 

supremacy.  Electric  current  would.  Some  day  the  world  will  rid  it- 1  tremendous  effect  of  the  exchange 
he  said,  have  to  be  generated  at  the  self  of  "Ivangaroo  Money”  and  stn-|™*-®  p”  ^be  earnings  of  the  Traction 
pit’s  mouth  and  the  gas  and  other  bilize  its  exchange.  People  have  i  ^pp^P^pt  ^®p  be  realized  from  the 
hv-products  distributed  to  the  maxi-  begun  to  realize  that  steel,  textile,  'b’lt  one  cent  appreciation  in 

Ilium  profit  of  British  Industry.  The  metal  and  chemical  industries  are  as; 'be  value  of  the  milrels  represents 
coal  oiierators  and  the  carriers  essential  to  national  independence  °*^ '^bout  one  million  dol- 

showed  no  enthusiasm  for  the  scheme  and  the  economic  life  of  a  people  a®| 

H  ha,  Wa  ever  .Inc,  .,rleul.ure  and  „anspo«a„o„,  id, 

Germany,  on  the  contrary,  has  Future  of  Coni  Trade.  ■  nared  with  slightly  under  12c  a  year 


V.  W.  Cutter,  president  of  the 
Ignited  Fruit  (  o.  of  New  York, 
lia.s  he.en  spending  a  vacation 
with  his  family  at  Jasper  Park, 
Alta. 

Hon.  T.  H,  Joliiisoii,  former 
attorney-general  of  Manitoba, 
who  has  been  ill  for  some  time, 
is  now’  receiving  treatment  at 
the  General  Hospital  in  Winni¬ 
peg. 

>V.  .Ifanrlee  Hodgson  announ¬ 
ces  that  he  has  severed  his  con¬ 
nection  with  the  firm  of  Wil¬ 
liams,  Partridge  and  Hodgson. 
Uimited,  Investment  dealers,  171 
St.  James  street. 

The  Brazilian  Traction,  Light 
and  Power  t'o.,  have  secured  the 
services  of  Norwood  .M.  I.asli  as 
a  special  consulting  engineer. 
-Mr.  Lash,  who  was  formerly 
chief  engineer  of  the  Bell  Tele¬ 
phone  Co.,  will  sail  for  Rio  de 
Janeiro  from  New  York  on 
August  14  th. 

The  Canada  Cycle  and  Motor 
Co.,  announce  the  appointment 
of  George  S.  Braden  as  sales 
manager.  Mr.  Braden,  who  has 
been  connected  with  C.  C.  M. 
for  over  twenty  years,  succeeds 
B.  B.  Halladay,  who  is  sailing 
shortly  for  Australia  and  New’ 
Zealand,  as  the  representative 
of  several  Canadian  manufac¬ 
turers. 

Two  directors  just  added  to 
the  board  of  the  Canada  Bread 
Company,  Limited.  Toronto,  are 
lioth  Identified  with  the  Union 
Trust  Company,  Limited,  Tor- 
to.  They  are  Henry  F.  Good- 
erliam,  who  is  president  of  the 
Union  Trust  and  is  also  connect¬ 
ed  with  several  other  business 
institutions,  and  Dt.  J.  H.  Me- 
Fonnell,  who  is  vice-president 
of  the  Union  Trust 

J.  A.  Banfleld,  president  of  the 
Dominion  Board  of  the  Retail 
Merchants  Association,  is  con¬ 
testing  North  Centre  Winnipeg 


in  the  Interests  of  the  Conser¬ 
vative  party.  The  seat  was  last 
held  by  A.  Heaps,  one  of  the  tw’o 
labor  members  of  the  Federal 
House.  Hon.  T.  ,F.  Mc3fnrray» 
former  attorney-general,  was  re¬ 
turned  by  the  riding  in  the  elec¬ 
tions  of  1921.  B.  K.  Knox  of  the 
Winnipeg  Electric  Co.,  is  the 
Conservative  candidate  in  the 
North  Winnipeg  constituency. 

Lt.-Col.  Robert  Cram,  British 
Columbia  manager  of  the  Credit 
Fonder  and  the  General  Admin¬ 
istration  Society,  is  retiring,  and 
will  leave  shortly  to  take  up  resi¬ 
dence  in  California.  Col.  Cram 
joined  the  staff 'of  the  Credit 
Fonder  at  Regina  in  November 
1911.  In  April,  1915,  he  joined 
up  and  made  an  enviable  reputa¬ 
tion  for  himself  overseas.  Col. 
Cram  has  served  as  Commis¬ 
sioner  on  the  Vancouver  Parks 
Board  for  two  years,  and  direc¬ 
tor  of  the  Exhibition  Association, 
of  the  Automobile  Club,  of  the 
Klwanls  Big  Brothers  Club.  He 
W’as  a  member  of  the  Klwanis 
Club,  and  one  of  the  executive 
of  the  Vancouver  Real  Estate 
Exchange  for  six  years. 

P.  B.  Fowler,  manager  of  the 
Victory  Square,  Vancouver, 
branch  of  the  Canadian  Bank  of 
Commerce,  formerly  the  main 
premises  of  the  Bank  of  Hamil¬ 
ton  in  Vancouver,  has  been  ap¬ 
pointed  to  the  position  of  mana¬ 
ger  of  the  main  branch  of  the 
Commerce  in  Victoria,  succeed¬ 
ing  W.  H.  Hargreaves,  who  re¬ 
tires  after  45  years  of  active 
banking.  Mr.  Hargreaves  opened 
the  Vancouver  branch  of  the 
Eastern  Townships  Bank  in  1905. 
formerly  in  the  Carter-Cotton 
Building,  Vancouver.  Mr.  Fow¬ 
ler,  although  a  young  man,  is  one 
of  the  few  reiualnlng  of  the  staff 
of  the  Bank  of  British  Columbia 
who  are  still  in  the  Commerce. 
He  joined  the  Bank  of  British 
Columbia  at  Victoria  in  1890  and 
continued  there  after  it  was 
taken  over  by  the  Commerce  in 
1901. 


British  Empire  Trust  Co. 

Did  Well  in  West  Canada 


and  it  has  lain  dormant  ever  since.  agriculture  and  transportation. 

Germany,  on  the  contrary,  has  Future  of  Coni  Trade. 

e'-fs  Canadians  of  foresight  see  that  Cape  ‘’'SO. 
tillation  and  I'' the  utilization  of  gas  supplying  all  tL\ 

for  power,  and  heating  ^r-  products  used 

vices.  No  great  city  should  permit 


lllon  dol-  London — At  the  twenty-fifth  ordin- 1  $77,592.  Dividends  of  7  per  cent,  on  | 
lars  in  the  earnings  of  the  company  meeting  of  the  share-  :  preferred  slock  and  2  per  cent.  [ 

when  computed  in  dollars.  Milrels  .  ,  .  ,,  ■n,.i,4_u  on  the  common  stock  were  paid,  and' 

are  at  present  quoted  at  15.43c  com-  of  British  Empire  T  rust,  : 

I  pared  with  slightly  under  12c  a  year  Ltd.,  recently,  Mr.  J.  Davidson  a^jQ^nted  to  $380,287. 

!  ago.  (deputy  chairman  and  managing  dl-  y  Prairie  Laud 

!  rector),  presiding,  said;  The  report  **  " 

iRANK’it  PRilP  RFPRRT  and  accounts  of  the  company  are  In  |  t 


(’.N.  Prairie  Lauds  Do  Well. 


vi''^°Tc;  g^at  City  shS  pemlt  «nd  steel  products  used  DAMK’C  POnp  RPPQRT  'and  accounts  of  the  company  are  Ini  Canadian  Northern  Prairie  | 

vices.  No  great  cny  snouw  permu  g,j  consumed  I  DHni\  O  uHUl  nCrUlll  f^ompany.  Idmlted.  continues^ 

the  burning  of  soft  coal  vvithln  Its  Winnipeg  River.  In  other  j  CUnUfC  IftJODnUCIICyT  ^  “  hands,  giving  jou  a  cleai  viewi^o  pgj.  dividends  of  10  per  cent,  on  i 

limits  and  every  enlightened  country  Canada  should  make  itself  in- '  wflUlIU  llVir  llUf  tIVItn  I  of  'he  company’s  position  and  the  l  its  ordinary  shares.  The  company  Is  I 

will  sooner  or  later  put  an  end  to  the  dependent  of  the  fuel,  iron  ore.  andi  Th«  m  Atnntrpal’.*  cron  re-  reculta  for  the  year.  The  revenue  for  In  a  very  strong  financial  position.  It  | 

wasto  caused  by  direct  consumption  supplien  of  the  United  States'  .  ln*Jt  issued  announces  consider-  £72,721  12s.  6d.,  a,s  t  has  a  reserve  fund  of  $1,500,000. 

of  soft  coal.  and  Europe.  That  is  the  consiiin-  compared  with  £69,791  6s.  8d.  last  j  which  is  equal  to  the  whole  of  its  | 

KinanclDation  of  Canada.  mation  which  the  people  of  .Nov:i  |  w  cn-.o-  year,  and  while  we  have  had  to  pro- i  share  capital.  In  addition  to  the 


the  burning  of  soft  coal  Its  l  Winnipeg  River.  In  other  j 

limits  and  every  enlightened  count  y  |  ^Q^ds.  Canada  should  make  itself  in- ! 

will  sooner  or  later  put  an  end  to  the  I  g^j, 

Vvvr  nnneiimnt'ryn  I  .  .  .........  .  i 


BANK’S  CROP  REPORT 
SHOWS  IMPROVEMENT 

The  Bank  of  Montreal's  crop  re- 


ana  fc-uropo.  inat  is  tne  consiiin-  improvement  in  prospects  in  the 
mation  which  the  people  m  Nova  |  p^gj,.,p  It  says; 

S^tia  are  devoutly  wish  ng  ior  pgj^  g,gg,^,  pp^p^g,  throughout 
MTien  that  lime  comes,  Sydney  w.l  ij,p  p,.gj,.jp  p,„,.inecs.  with  cooler 


Emancipation  of  Canada.  mation  which  the  people  of  Novai 

,  ,  ,  ^  Scotia  are  devoutly  wishing  for., 

(.  anada  seems  determined  to  enian-  '^’Uen  that  lime  comes, 
cipatc  itself  from  dependence  on  Am-  shipping  JO.Ono.OOd  K 
crican  or  AVelsh  anthracite.  I'cderal  yearly  and  5.000,000  Ions 
aid,  ill  some  shape,  is  to  be  given  to  steel  products, 
linanee  coal  distillation  and  thus  su-  That  will  not  be,  how 
])crsede  anthracite  with  coke  and  gas.  Canada  adopts  the  Amei 


vide  £5,240  15s.  6d.  for  depreciation  j  reserve  fund,  there  was  a  surplusat  ; 
this  year,  we  are  happy  to  be  able  to  i  December  31,  1925,  of  $767,529. 


be  shipplnf 


ana'da  adopt.s°\he  ’  Americau’  Policy  nmv^  ^benrftoial '  deferred  or 

f  safeguarding  her  indu.stries ;  *  ^  binary  share.s.  After  paying  thes< 


tons  of  coni'  ;  f«- I  J'ecomniend  the  payment  of  dividends  j  The  Canadian  Western  Xatural' 

,s  of  ironand  '  ''V.  h  8  I>e«-  employees’ pro-  Gas.  Light.  Heat  and  Power  Com- 1 

.  the  later  crop.s  during  the  past  w  eeks  I  participating  shares,  5  per  cent,  i  pany.  Limited,  in  its  report  to  De- : 
wever.  until!  ion  the  preferred  ordinary  shares,  |  ceniber  31.  1925,  shows  satisfactory! 


Alberta  can  supply  all  the  fuel  of  ou.c^>,uci.u.i,r,  .........i. .. ..  ,  ,,  Ontario  conditions  I  jCTj’'  "'MT'  i  iiriiiing  operauons  were  conunueo 

needed  by  the  towns  and  cities  of  the  against  the  pauper  labor  of  Asia  and ,  .jniic  satisfactorv  Wheat  h'lrvest  remain  £89,-  ,  during  1925  in  the  gas  field  at  Fore¬ 
prairies  and  Nova  Scotia  coal  should  the  cheap  currencies  of  Europe.  wneai^^^  ggg  g  ^rry  forward  as  com-  The  new  wells  drilled  there 


shares,  j  ceniber  31.  1925,  shows  satisfactory! 
red  or-  results. 

’  '  Drilling  operations  were  continued  ! 


supplant  American  fuel  east  of  the  Until  proper  protection  is  Sivcii ,  hiirthre«!h'!  I J’'!'.  resulted  in  the  supply  of  gas  being  i 

Winnipeg  River.  Its  industries.  Nova  Scotia's  popula-  yields  are  better  th  m  exnectod”  1  k 'J  ®  aT  “■ugniented  by  approximately  11.000.-1 

Ships  of  14,000  tons  capacity  will  lion  must  dwindle.  The  lure  of  thc^  •  Provinces  crons  con- '  '"W|5ult  condl-  cubic  feet  per  day.  but  a.s  there! 

.soon  be  able  to  carry  Cape  Breton  Great  Republic  has  created  a  >'^orlv  ,  ■  ‘  nme-ress^iinder '  we  con-  indications  that  the  .supply  of 

al  to  Toronto  and  Fort  William  for  exodus  to  the  South  of  «ver  100,000  it  entirely  satisfactory  to  have  gg^  g^  Foremost  was  somewhat  11m- 


Until  proper  protection  is 


Ing  is  ill  full  swing.  Some  sprouting  pg^cd  with  £87,042  19s.  9d. 


coal  distillation  and  these  same  ships  people.  There  are  probably  niorel  feather  the  dividends  now  recom-  1^,^.  the  company.  In  order  to  ensure 

could  bring  back  to  Sydney  full  loads  Nova  Scotians  by  birth  or  descent , Pre^'i'^ally  completed  and  tormers  mended  and  to  have  increased  the  a  sufficient  and  conUnuous  supply  of 
of  .grain  to  be  transhii).ped  there  for  in  New  England  and  in  .New  York!®"  '' SuiXa'' ^  thr^Sonaed  carried  forward.  l,g^.e  acquired  a  transmission! 

I'lurope.  Full  cargoes  of  coal  to  the  than  In  the  homeland.  '“ttisn  Loiuinma  tne  pi  oiongM  pf  Associated  (  ompaiilos.  pipe-line  from  a  gas  field  at  Turner  i 

‘  It  is  well  known  that  intellectual- 'drought  IS  badly  affecting  all  crops  I  *'  .  ,  I.,  .  Valley,  which  pipe-line  is  capable  of ' 

ly  R  swell  as  ph5*sic€TUy  Nov'a  Sco-j^''ith  consequent  reduction  In  thet  The  British  Columbia  Elc^ric  (j-ansmitting  20,000,000  cubic  feet  of  ■ 


of  .?'rain  to  be  transhipped  there  for  i"  ii.ni?iana  ana 

Europe.  Full  cargoes  of  coal  to  the  than  In  the  homeland, 
head  of  the  Great  Lakes  and  full  car-  H  t®  vvcll  known  th 
goes  of  grain  on  the  return  voyage  'X  swell  as  physica 
would  solve  tlie  transportation  prob-  tians  excel  all  other  i 
1cm  of  Nova  Scotia  coal.  ®'da.  In  cvei>  walk 

Close  to  Cape  Breton,  in  Newfound-  Ip  science,  in 

l.md,  are  the  most  valuable  iron  ore  merchandizing,  and  ii 
deposits  known  at  tidewater.  These  Nova  Scotians  pre 
great  coal  and  iron  ore  resources  tri-  America  is  enriched 
butary  to  Sydney  are  all  ow’ned  and 


Hfimiaiiu  iiim  111  aviiv  -  -  --  -  --  ^  "  - - 

an  In  the  homeland  I  British  Columbia  the  prolonged  i 

It  is  well  known  that  intellectual- '  drought  is  badly  affecting  all  crops  | 


tians  excel  all  "other  peoples  of  Can- j  estimated  yields.  Details  follow: —  Railway  Company  continues  to  show 
ada.  In  every  walk  of  life;  in  fi-  I’mlrie  rroviiices.  remarkable  expansion  In  every  di- 

nance,  in  science,  in  transport,  ini  Alberta  IVestern  Area.  —  Recent  rection.  La.st  year  it  created  new’ 
merchandizing,  and  in  manufacture,  rains  have  Improved  conditions  gen- 1  records  in  every  department.  Ap- 
.Nova  Scotians  are  found  on  top.  lerally  and  an  average  vield  is  now  proxlmately,  ^  passengers  carried 
America  is  enriched  by  this  flow  ofj  anticipated.  Scattered  hail  has  done  ^vere  69,779,475,  as  against  68,252,634 


,  ..  gas  per  day  to  Calgary.  The  five  per' 

remarkable  expansion  In  eyep'  di-  debenture  stock  of  the  com- 1 

rection.  La.st  year  it  created  new  jg  ^^gg  „  g^^ 

records  in  every  department.  Ap-  , crested,  is  being  rapidly  reduced  by ' 
proxlmately  passengers  carried  gjgj^jgp  Of  original  issue  . 

were  69.7/9.4<5,  as  against  68,25-,634  £924,656  only  £302,997  of  stock 


men  and  women  of  the  finest  type '  small  damage.  Alberta  Southeastern  iP  fh®  I  ppw  outstanding 


butary  to  Sydne^y  are  all  and  shores.  That  must  continue  Area.  —  Harvesting  fairly  general,  delivered  was  322,65^6,64.5  kw.h.,  as  The  position  of  the  Monterey  Rail- 

controHed  'he  ^ItLh  Emp  e  g^^j  Canada  awakes  to  the  neces-  Results  disappointing,  as  previously  j^mpa-rejl  with  298,8<-,146  kw.h.  in  light  and  Power  Company  has  i 

Steel  f^^rpora  ion.  Were  safeguarding  its  Industries  forecast.  Only  the  best  lands  w’ill , 'he  previous  year  and  the  number  o  i 

posits  adjacent  to  Boston  Inste  f  ^  resources,  or  until  America  has  produce  anything  and  these  crops  increased  from  months  Political  conditions 

to  Sydney,  Boston  would  have  had,  =nt„r...tlon  noint  in  nmm-  will  hn  li^rht  Saskntrhpwan  N’n.  fh- !  80,793  to  84.587.  Gas  sold  was  4  61,- 


lo  ojoat.v,  ijusiuu  ifuiu  1  .  ,  ^pached  the  saturation  point  in  popu-  vvlll  be  light.  Saskatchewan  North- 1  ®x;,  u.’  .  continue  to  be  very  uncertain  and 

'^hto^^miimL'''irdustTf  o^n  the"  eo"f  ~  exception  of  j  ooO^cuW^feennThe^  mevkius  !  settlement  has  yet  been  coiiio  to  | 

ship  building  Industry  on  the  con  pp^tury  ends.  Then  the  flow  of  the  earliest  grains,  have  benefited  ^  °  P  ®  '  i  the  Government  of  the  State  of  j 

tinen..  Hciiii  M.  Whitney  population  will  he  to  the  North  m-  from  recent  rains  and  cooler  weather,  finanpiai  vppriNwevo  Ijoon  regarding  the  Govern- 

- - - — -  >tcad  of  to  the  South  and_  Canada’s  |  The  crop  Is  patchy,  with  yield  ,^0;;  .j„  inoronap ! ’’'•ctits'  guarantee  in  connection  w’ith  I 


vacant  places  will  be  filled. 

MANITOBA  TOWNS^ 


Thrc;.;^  to  pkton;:  wuh'-ii^id  pre:  j  juir^^rtcr^e :  . 

mlslngfalr  to  average  throughout.  |  earntogs  has 'been  reported  :  of  ' 

Saskatchewan  Southern  Area.  -|  compared  with  the  by  ‘he  company.  Notwlth- 

Wheat  cult  ng  under  way.  Yields  on  |  corresponding  month  of  the  previous  ®L>ndlng  these  conditions  the  com-  , 
summer  fallow  vary  from  fair  to  "  jg^^^m  dividends  of  £4  78.  P®”/  bas  be^  able  to  mwt  the  5  por  ; 


^  "  I  ye.ar.  interim  aiviaenas  or  <8.  *  /  ,  *  *  au 

raCPAI  F  nPRTC  b«t  are  poor  on  stubble,  ’withi^^  cent  _  free  pf  tax.  on  both  'a^st  on  toe 

OuALC  UCD I O  the  southeast  better  than  toe  south-  and  deferred  stocks  have  debenture  stoc; 


cent,  interest  on  toe  "A”  first  mort-  j 

I  U  UUnkk  UkU  I  the  soutneast  Better  tnan  toe  south-  preferred  and  deferred  stocks  have  debenture  stock  imd  also  pro- , 

_  west.  Recent  rains  have  helped  been  declared  *b«  sinking  fund  In  respect  of  | 

Winnipeg,  Man.— As  the  result  of  coarsp  grains.  There  is  considerable  This  company  has  during  the  year  ^bat  debenture. _ 

the  investigation  carried  on  in  St.  Lail  damage  over  widely  scattered  scored  another  sort  of  notewrorthy 

James  by  the  bondholders,  John  Ap-  areas,  including  the  Regina  District,  financial  achievement.  They  secured  wlJk  AT  MflT  Uny||J|* 

pleton.  'Toronto,  secretary  of  the  Do-  Manitoba.  —  Favourable  weather  has  a  phenomenal  success  in  Introduc-  ■■llkni  liw  I  ITIUllllU  i 

minion  Mortgage  and  Investment  As-  prevailed,  and  Indications  are  that  a  ing  a  customer-employee  owmershlp  FPRIM  POACT  DADTC 

soclation.  met  Hon.  D.  L.  McLeod,  Rood  average  crop  will  be  harvested,  policy,  when  the  public  of  Vancou-  IllUlfl  UUnO  I  lUIIIO; 

municipal  commissioner,  early  this  Gutting  general  except  in  the  north,  ver  and  Victoria  applied  for  more  - 

week  and  submitted  a  proposition  Alberta  Northeastern  Area.  —  Fairly  than  $7,000,000  of  six  per  cent,  cu-  cuortaae  of  shlnnlnir  due  larcpiv  i 

for  consideration.  Mr.  McLeod  an-  general  rains  have  been  beneficial,  mulative  preferences  hares  of  a  sub-  .  continuance  of  the  Rrlfi<!h  coal  ! 
nounced  afterward  that  no  decision  Average  yields  are  expected,  except  sldiary,  the  British  rolumbla  Elec-  geidouslv  hamnerlne  the ' 

had  been  made,  as  the  municipalities  in  certain  locallUes.  trie  Pow«r  and  Gas  Gompany.  The  .  grain  from  th^e  Atlantic  I 

of  St.  Vital,  West  Klldonan  and  Province  of  Quebec.  employees  of  toe  company  brought 
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Ia  the  security  for  an  lAAue  we  arc 
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WHEAT  NOT  MOVING  i 
FROM  COAST  PORTS' 

Shortage  of  shipping,  due  largely  i 


the  situation  Is  remedied  before  the  i 


had  been  made,  as  the  municipalities  in  certain  locallUes.  trie  Pow«r  and  Gas  t  ompanj.  me  moypmen.  eraln  from  the  Atlmtic  i 

of  St.  Vital,  West  Klldonan  and  Province  of  Quebec.  tbe  company  brought 

Transcona  had  still  to  be  considered.  The  harvesting  of  hay  is  not  yet  not  less  than  appHcatloM  situation  Is  remedied  before  the 

A  plan  regarding  the  finances  of  the  completed;  that  harvested  is  a  fair  for  a  total  of  $5,62o.300.  Appllca-  .  conies  down  It  will 

municipalities  coming  under  the  jur-  average  yield  of  excellent  quality,  tions  were  limited  to  50  shares,  and  cause  a  great  deal  of  trouble  AslU 
Isdictlon  of  the  Suburban  Municipal  Early  vegetables  are  good  In  quality  none  was  admitted  from  other  than  llkelv  that  more  wheat  will  I 

board  will  be  formulated  following  and  yield;  later  varieties  promise  move  toS  pliTc 

the  whole  investigation.  well.  Berries  and  small  fruits  are  Columbia.  Out  of  a  total  of  ..,985  ,,  hnvo  hc^n  ..ocn 


,  the  whole  investigation. 

Mr.  Appleton’s  proposals.  It  is  un- 


plentlful.  Apples  and  plums  are  of  P6rto3.nent  employees.  Including  rall- 


would  otherwise  have  been  the  case. 

dcrsto^MncUided^a  reduction  in  toe  good  appearance  but  the  yield  is  ex-  lai  ^skop  porT*^port^  to^'^natu^raHy  ^ee^iiig^  the 

present  Interest  rate;  extension  of  pected  to  be  slightly  below  average.  ^  ^  much  as  an^  cRy.^ 

the  principal  for  thirty  years  and  a  Gorn  has  greatly  improved  and  pros-  The  re^rt  of  the  ran  d^  reported  to  be  15,112,859  bushels 

slight  increase  In  the  prlnc  pal  to  pects  in  some  localities  now  are  for  vea^  cLed  Smber  31  1926  of  grain  in  Montreal  Harbor  await- 
neutralize  the  reduction  in  the  in-  a  fair  crop.  Pastures  are  average.  fuai  the  coniDanv  contlnu^  to  '“S  shipment  overseas.  Of  the 

terest  rate.  This  increase  would  but  should  be  improved  by  tha  recent  r,f„i''f,‘'„^^itlon  "As  the  ^^u It  amount  10,907,345  bushels  He  in  the 


make  the  Interest  rate  practically  the  rains. 

I  same  as  the  full  Interest  rate  at 
present,  it  is  estimated.  Con 


improve  Its  position.  As  the  result  amount  io.9U7,34i)  Dusneis  ne  m  tne 
of  the  year’s  working  $682,494.95  was  elevators  and  4,205,614  In  the  holds 


Province  of  Ontario  oi  lue  year  »  woi  nius 

n  J  Vi  4  1  provided  towards  payment  of  ar 

Gonsiderable  threshing  has  taken  oi„i,i„„  V„„a  in 


provided  towards  payment  of  ar-  of  fifty-three  lake  steamers  waiting 
rears  of  toe  sinking  fund  In  respect  to  unload. 


.  Ii  place  in  the  western  part  of  the  Prov-  .  .  morteaee  debenture  The  number  of  lake  boats  waiting 

.II.IRITIME  AM.4I.G.\M.\1  IO>.  Ince.  Grain  is  yielding  from  35  to  50  g^ock.  For  the  first  three  monflhs  I  to  discharge  cargo  is  the  largest  to  j 

N'egotiatlons  are  in  progress  aim-  bushels  per  acre.  Some  cutting  of  of  the  current  year  there  was  an  (j;)-  date  this  year.  Six  boats  are  un- j 


Ing  at  toe  amalgamation  of  the  lead-  oaney  ana  o:iis  nas  oeen  oone;  ooin  crease  in  lumber  sold  of  11,820, 059*  1. 
ing  mineral  water  plants  of  the  crops  are  heavy.  Com  Is  steadily  gg  compared  with  too  previous  yeSw'. 
Maritime  Provinces.  The  larger  improving  and  needs  another  month  Last  year  it  was  reported  that  theire 


barley  and  o:its  has  been  done;  both  crease  in  lumber  sold  of  11,820, 059fl.  I  loading  and  there  are  orders  on  hand 
crops  are  heavy.  Com  Is  steadily  --  comnared  with  too  nrevlouB  yeJw'.  for  1,611.469  bushels. 
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cL^ 

%New Frost  Electric 


^f®fflFTER  years  of  research  and  ex- 
periment  with  domestic  refrig- 
eration,  the  famous  “ALL-STEEL” 
Frost  River  Refrigerators  are  now 
electrically  equipped. 

Made  throughout  of  galvanized  sheet  steel, 
and  scientifically  insulated,  the  Frost  Elec¬ 
tric  is  the  last  word  in  modern  home 
refrigeration. 

It  connects  to  an  ordinary  light  socket  and 
operates  entirely  rvaechanically. 

A  dry,  even,  cold  temperature  is  constantly 
maintained.  A  freezing  chamber  is  also  pro¬ 
vided  for  making  frozen  desserts  and  dainty 
ice  cubes. 

The  Frost  ElcElric  is  unconditionally  guar-  i 
'  anteed  by  the  'Jdlalitrs — -JlCanufa^urers  t 
,of  Ice  Refrigerators  for  twenty -five  years  J 


DAVIDSONS 

REFRIGERATOR 


Receipts  for  1926  continue  to  lead  j 


I  manufacturers  claim  that  with  a  of  good  growing  weather  to  ensure  ^ere  signs  of  an  improvement  In  those  of  the  same  date  for  1925,  but 
I  competent  centralized  operation,  the  an  average  crop,  turnips  in  many  sec-  business  conditions  in  Greater  Win-  deliveries  have  fallen  over  5,500,000 
I  local  product  could  be  marketed  be-  tions  are  a  failure,  but  other  root  nipeg.  The  report  for  the  year  1925  bushels  behind. 


yond  the  borders  of  the  Maritime  crops  are  .good,  especially  potatoes,  just  published  states  that  the  hopes  European  orders  for  wheat  are  be-  .  T7.|nan,.»  rr.  t 

Mnimf  «.ilf  Irt/v^l  H'ho  nrfVTI  'H  AJ3  DTOaflv  ^  Vvoipa  m  of  A.fl  Q  1 4  1  H  AtTO/l  frt  Ha  nff  nATlHI’flO'’  I  riudnce  CO.,  lilTlllteU,  «niCO 


ANKEKITE  AND  STE31AVINDER.  j  Shaft  No.  2  has  been  sunk  to  a 
The  mill  at  the  Ankcrite  property  depth  of  600  feet,  with  the  lowest 
of  Porcupine  Goldfields  Development  ^®'®*  *®®*’ 


Provinces.  They  point  out  that  local  The  tobacco  crop  has  greatly  Im-  of  Improvement  have  materialized  lleved  to  be  holding  off  pending 

I  waters  are  peculiarly  ail:ipted  for  ii.^e  proved  from  recent  rains.  Small  and  that  the  Winnipeg  Electric  Com- 1  more  definite  news  on  the  crop  slt- 

!  in  the  manufacture  of  soft  drinks,  fruits  are  plentiful.  Early  apples  pany  has  benefltted.  The  groes  earn- j  uatlon. 

I'he  capital  involved  in  the  merger  are  good  but  winter  varieties  are  ings  of  the  company  for  1925  in-  It  is  generally  believed  In  Llver- 

to  said  to  be  in  the  vicinity  of  $500,-  light.  Pastures  are  exceptionally  creased  by  $83,341  over  1924,  while  pool  that  the  official  estimates  in 


and  Finance  Co.,  Limited,  which  „  T*^®  Stemwtoder  Mine,  in  British 
.  ,  ,  J  ,  ...  Columbia,  is  another  active  property 

started  producing  m  Juno,  is  now  the  Porcupine  Goldfields  Ap- 


treating  about  160  tons 


day.  proxlmately  200  tons  of 


’arletles  are  lugs  of  the  company  for  1925  in-  It  is  generally  believed  In  Liver-  While  the  present  capacity  is  200  ore,  with  a  small  gold  and  silver 

exceptionally  creased  by  $83,341  over  1924,  while  pool  that  the  official  estimates  in]  tons,  this  can  be  raised  by  slight  al-  content,  are  being  shipped  dually  to 

Itho  operating  expenses  were  less  by  Canada  are  considerably  too  low.  teratlons  to  500  tons  capaicty.  the  smelter. 
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PAPER  FROM  THE 
MANITOBA  MILL 
IIN  SEPTEMBER 


BuHdins  Prosrranune  Well  Up  to 
Schedule  and  Towiuite  at  Pine 
Falls  is  Being  Pushed — Many 
Construction  Contracts  Being 
Let  in  Winnipeg — Company 
to  Supply  Light  in  Town. 

(From  fho  Dfniiipcg  Bnroau  ot'  fhr 
Financial  Timrs.) 

Winniprp. — Tho  first  shipment  of 
paper  from  the  Manitoba  Pulp  and 
Paper  Company’s  plant  at  Pine  Palls 
is  expeided  to  be  made  early  in  Sep¬ 
tember,  according  to  representatives 
of  the  company  who  have  visited  the 
site  recently.  The  building  pro¬ 
gramme  la  being  carried  out  quite 
up  to  schedule,  it  is  stated,  and  the 
mill  Is  expected  to  be  in  operation 
by  Deceniber  1st. 

Work  is  also  being  pushed  In  con¬ 
nection  with  the  town  site  at  Pine 
Falls.  Some  forty  houses  of  ’the 
two  story  bungalow  type  aro  now 
being  constructed  for  tiie  employees. 
These  will  be  modern  dwellln.gs.  the 
company  undertaking  U)  supply 
power  and  light. 

During  the  past  few  days  seveial 
of  the  subsidiary  contracts  In  con¬ 
nection  W'ith  the  plant  have  been 
let.  Cotter  Brothers,  of  Winnipeg,, 
will  install  the  sprinkler  piping, 
underground  piping  and  the  fire  pro¬ 
tection  system  as  a  whole,  the  cost 
being  approximately  $50,000.  Tlal- 
lantyne  and  Co.,  of  Montreal,  have 
i  been  aw.nrded  the  contract  for  in- 
I  .stalling  the  steam  stock  and  water 
I  i)iping,  while  the  material  will  be 
I  Hirnishea  by  the  Crane  Company, 

I  IJmtted,  of  Wlnnlpe.g.  I 


Earnings  Record  of  Dom.  Bridge  Co, 
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Dom.  Bridge  Maintains 
Strong  Balance  Sheet 
Despite  Erratic  Earnings 
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LOWER  IN  EAST 


(Continued  from  Page  1) 

Ing  shown  for  1919,  14.84  per  cent, 
for  1920,  0.84  per  cent,  for  1922,  4.47 
per  cent,  for  1923.  and  4.06  per  cent, 
for  1924.  During  the  period  a  total 
of  40  per  cent,  was  disbursed  in  divi¬ 
dends,  or  an  average  of  5.7  per  cent, 
per  year,  so  that  almost  as  much  was 
paid  out  in  dividends  as  was  earned. 
Dividends  on  the  stock  have  been 
paid  regularly  since  the  formation 
of  the  company  in  1912,  4  per  cent, 
being  paid  In  that  year;  8  per  cent 
in  1913;  7V4  per  cent,  in  1914;  8*4 
per  cent,  in  1915;  20  per  cent,  in 
1916;  11^,2  per  cent,  in  1917;  8  per 
cent,  from  1918  to  1921;  and  4  per 
cent,  from  1922  up  to  date.  The 
stock  sold  on  the  Monircal  Stock 
Exchange  at  a  high  of  125  and  a  low 
of  110  during  the  year  1913,  advanc¬ 
ing  to  a  high  of  237  in  the  year  1915. 
and  declining  until  1923  when  the 
high  for  the  year  was  78t>4.  A  high 
of  was  reached  in  1924,  and 

104  In  1925,  while,  this  year  to  date. 
It  has  ranged  between  102%  and  80. 
.  At  its  current  level  of  around  102, 

the  stock  yields  only  3. 92  per  cent. 
The  company  was  Incorporated  In 
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Only  4%  Per  Cent 

and  Ontario  and  15  Per  CenL 

in  Western  Canada — Recent ^nd  operates  plants  at  Lachlne, 
.1  •  Ottaw  a  and  Toronto,  Ont.,  and 

Growth  in  Power  ProducDon  ^j^n,.  while  the  Xatioiial 

In  East  IS  Mainly  For  Indus-  Bridge  Company  of  Canada,  Lid., 
trial  Purposes  —  Statistical ,  a  subsidiary  of  the  company,  oper- 

Problems.  1  Plant  at  Longue  IXilnte,  Que. 

’  I  Products  of  the  company  consist  of 

,  i  steel  and  Iron  bridges  and  structural 

The  amount  of  electricity  gener- 1  -work  of  all  kinds,  the  plants, 

I  f 0^6  i  Including  that  of  tlie  National  Bridge, 

I  during  the  first  hvp  months  of  192b.  capacity  of  138.000 

as  reported  by  the  Royal  Bank,  sur-  ®  cii  iirturni  jjnvk 

'l>assed  that  produced  in  the  oorres- bridge  ^d  st  ucta^ 

,  ponding  months  in  1925  by  17%  and  |  ^  ^  i/fion 

ithat  of  1923  by  38%.  Increased  00,000  tons  Winnipeg  plant  3b, 0(0 

I  growth  in  Canadian  use  of  electric :  rons,  Toronto  plant  .,4,000  tons,  O 
power  is  indicative  of  increasing  in- 1  tawa  plant  6,000  tons,  and  the  Na- 
dustrial  activity,  since  a  much  larger  tional  Bridge  plant.  12.000  tons. 

1  proportion  of  the  electric  power .  Prospects  Are  Bright. 

,  generated  in  Canada  is  used  for  in- |  Dominion  Bridge,  jointly  with  the 
dustrial  purposes  than  in  more  Canadian  Bridge  Company,  Ltd.,  ob- 
thickly  settled  countries  where  there  |  talned  the  contract  for  the  big  Que- 
is  a  larger  proportional  amount  used  (  bee  suspension  bridge,  which  was 
for  lighting.  '  completed  In  1918.  The  St.  Lawrence 

There  has  been  some  comment  to  ’  Bridge  Company  was  formed  by  the 
the  effect  that  the  rapid  increase  in  [  companies  to  erect  the  bridge. 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


power  generation  in  Canada  is  due 
to  the  fact  that  many  new  com¬ 
munities  are  making  use  of  current 
for  lighting;  but  it  should  not  be  for¬ 
gotten  that  the  spread  of  home  use 
of  electrif  power  is  fairly  constant, 
while  the  purpose  of  the  present  rapid 
installation  of  turbines  is  industrial. 
Certainly  it  may  be  assumed  that 


and  was  liquidated  on  completion  of 
the  contract. 

The  entire  capital  stock  and  $583.- 
,500  of  the  $585,000  outstanding  bonds 
of  the  National  Bridge  Company  of 
Canada.  Ltd.,  are  owned  by  the  com¬ 
pany,  which  also  holds  a  controlling 
interest  in  the  Dominion  Engineering 


ndustrial  use  accounts  for  the  major'  orks,  T.td.,  which  manufactures 


portion  of  recent  expansion.  When 
new  communities  begin  to  make  ex- , 
tensive  use  of  power,  or  at  some 
future  time  when  any  substantial 
mileage  of  railroads  is  electrified, 
special  comment  may  become  ne¬ 
cessary  concerning  the  effect  of  such 
items  upon  these  statistics.  ■ 

Kilowatt  hours  generated  throughout . 

(000  omitted  '  I 


machinery 


1919 

1920 

1921  , 

1922 

1923 

1924 
1925. 


paper  and  hydro-electric  Industries. 
An  80  per  cent.  Interest  Is  also  held 
in  the  Robb  Engineering  Worts, 
which  manufactures  farm  tractors, 
another  subsidiary,  the  Canadian 
Tlllsoll  Farm  Motors.  Ltd.,  having 
been  formed  to  market  the  machine. 

In  September  of  last  year  Do¬ 
minion  Bridge  was  awarded  the  con¬ 
tract  for  the  erection  of  the  big 
South  Shore  bridge  by  Ihe  Montreal 
Harbor  Commissioners,  the  amount 
of  the  contract  being  estimated  at  al¬ 
most  $7,000,000.  The  bridge  Is  noi 
expected  fo  be  completed  before  1930, 
and,  according  to  the  terms  of  the 
contract,  no  profits  will  accrue  to  the 
company  until  the  work  is  finished. 
In  the  meantime,  however,  the  con¬ 
tract  i.s  of  great  benefit  to  the  com¬ 
pany  inasmuch  as  it  absorbs  a  con¬ 
siderable  portion  of  the  overhead  of 
the  company’s  plants,  thus  rendering 
more  profitable  current  contracts. 
Apart  from  this  big  contract.  It  Is 
understood  that  orders  booked  since 
the  beginning  of  the  current  fiscal 
year  have  been  on  a  much  heavier 
basis  than  for  the  previous  fiscal 
year,  and  the  big  volume  of  con¬ 
struction  projected  for  the  balance  of 
this  year  assure  a  continuance  of 
this  satisfactory  state  of  affairs. 

Business  of  the  Dominion  Engi¬ 
neering  Works,  Limited,  has  also 
been  on  an  exceptionally  heavy  scale 
during  the  current  year,  the  vide  ex¬ 
pansion  In  capacity  In  both  the  pulp 
and  paper  and  hydro-electric  indus¬ 
tries  developing  a  big  demand  for 
machinery  from  the  company.  A 
dividend  of  $3  per  share  was  de¬ 
clared  on  the  stock  of  the  company 
during  the  past  month  .and  It  would 
seem  as  if  the  Dominion  Bridge  has, 
In  its  Interest,  a  future  source  of  con¬ 
siderable  revenue. 

Officers  and  directors  of  the  com- 1 
pany  are  G.  H.  Duggan,  president  and  j 
managing-director;  W.  F.  Angus  and  i 
F.  L.  W.anklyn,  vice-presidents:  A.  j 
J.  Brown.  K.C.;  C.  E.  Neill;  Norman  ! 
.1.  Dawes;  Phelps  Johnson;  J.  JI.  Me-  | 
Intyre;  Commander  J.  K.  L.  Ross;  H.  i 
H.  Vaughan;  F.  W.  .Molson;  Howard 
■Murray,  and  Julian  C.  Smith.  F.  5V. 
Evans  Is  secretary  and  a.sslstant- 
treasurer.  and  N.  W.  Warren,  gen¬ 
eral-manager. 

The  following  table  presents  an  i 
analysis  of  the  chief  Items  in  the 
profit  and  loss  account  and  balance 
sheet  of  the  company  over  a  period 


Total 
Surplus 
$3,848,613  ! 
4,293,144  i 
3,671,8381 
8,466,600 
3,230,103 
3,233,924 
2,920,788 
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MILLS  AT 
SHERBROOKE.  QUE 


Month 

1924 

1925 

1926 

January. 

21,120 

23,198 

26,676 

February. . 

21,384 

23,160 

27,880 

M  areh . 

20,747 

22,452 

26,711 

.April . 

21,079 

22,482 

25.979 

May . 

20,824 

22.297 

25,952 

.June . 

19,779 

21,470 

July . 

19,475 

21,470 

August. .  .  , 

19,868 

21,485 

September. 

20,958 

23,992 

October 

21,209 

24,400 

November. 

22,606 

26,626 

December 

23,479 

26,573 

>d  In  the 

imlp  and 

of  7  years  from  1919  to  1! 

Gross 

Net 

Dividends 

Surplus 

Earn 

Earn 

for  year 

$1,640,631 

$1,343,306 

$620,000 

$828,306 

1,126,893 

964,632 

620,000 

444,632 

623.737 

al01,306 

620,000 

a621,S06 

188,670 

54,662 

260,000 

a205,838 

429,912 

290,688 

260,000 

80,683 

398,207 

263,821 

260,000 

8,821 

82,076 

a52,136 

260,000 

a312,ld6 

Total 

Current 

Current 

Net  Work. 

Assets 

1919  . $12,966,326 

1920  .  12.848,960 

1921  .  11,463,391 

1922  .  11,414,218 

1923  .  11,166,679 

1924  .  11,146,164 

1925  .  11,478,447 


1919 

1920 

1921  . 

1922 


Figures  for  Marrh,  April  and  May 
.show  the  normal  seasonal  recession, 
and  the  total  for  May  is  holding  up  ‘  IqoII 
sufficiently  well  to  indicate  that  there 
probably  will  be  no  marked  drop 
during  the  rest  of  the  year,  this  con¬ 
clusion  i.s  also  supported  by  the  pre¬ 
liminary  June  figures  which  are  now  j 
at  hand. 


1924  , 
1926 . 


‘Prop,  and 
Plant 
.$7,086,513 
6.220,163 
6.339,511 
6,687,062 
6,136,971 
6,071,216 
•6,216,026 


Assets 

$5,796,798 

6.686,296 

4,862.147 

4,622,210 

4,934,208 

4,946,287 

6,120,700 

fa’)  Cash 
and  Invest. 
$2,156,373 
1,667,126 
1,638,115 
1,869,251 
1,703,647 
1,940,643 
2,262.194 


Liabilities 

$1,929,391 

1,448,340 

692,689 

866,209 

840,627 

806,240 

1,423,467 

Bank 

Loans 

$336,000 


Capital 


Net  Tang. 
Assets 


$3,867,407  $10,484,613 
6,137,965  10,798,144 


4,169,468 

3,767,001 

4,093,381 

4,140,047 

3,696,233 


10,171,838 

9,966,600 

9,730,103 

9,733,924 

9,420,788 


Capital  Reserves 


604,640 


$6,600,000 

6,500,000 

6,600,000 

6,600,000 

6,500,000 

6,600,000 

6,600,000 


$693,878 
426,118 
688,'863  ; 
682,609 
684,349 
604,400 
627,692 


Daily  Production,  Ontario  and 
Quebec 
(000  Omitted  I 


*  Including  Investments  in  other  Companies.  ! 

(a  Including  deposits  on  tenders  and  expenditures  on  uncompleted 


Month 
lanuary. 

Feiiruary. . 

March  .  , 

April  .  17,650 

17,846 


1924 

]7,5.‘i8 

17,768 

17,349 
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I  May . 

i  June. . 

July 

August. . .  . 

1  .‘4eptemher. 
I  October 
*  November. 

,  December 
I 


16,318 

16,028 

16,423 

17,350 

17,943 

18,599 

19,274 


1925 

19,179 

19,257 

18,677 

18,696 

18,504 

17.831 

17,680 

17.192 

18.469 

19,376 

20,364 

20,883 


1926 

20,994 

22,156 

20,897 

20,779 

20,950 


It  is  noteworthy  that  the  daily  j 
j  production  in  Ontario  and  Quebec! 
I  dropped  off  only  one  million  K.W.II.,  | 
i  while  the  drop  for  all  Canada  was  i 
two  million  K.W.II.  This  means  that ! 
the  seasonal  recession  has  been  more' 
severe  than  usual,  in  Western  Can 
ada  amounting  to  about  15%  of  the! 
maximum,  while  (he  drop  in  Ontario) 
and  Quebec  was  only  With 

the  present  limited  information  avail¬ 
able,  there  is  no' obvious  expianakion 
for  this  phenomena.  Howe-ver,  a 
15%  summer. recession  is  not  heavier 
than  the  normal  recession  in  the 
quantity  of  power  used  in  the  United 
States  at  this  time  of  year.  The  very 
slight  recession  in  Ontario  and  Quebec 
would  indicate  a  continuous  require¬ 
ment  for  maximum  load,  and  such 
indications  are  of  importance  in  the 
analysis  of  future  power  requirements 
in  this  territory. 


contracts. 

1919 . 

H. 

123 

CAPITAL  STOCK 

L.  Div.  Div. 

Earned  Paid 

94  20  67  8 

Book 

Values 

$161.3 

Ratio 

Net 

to  Gross 
81.9 

1920 

116 

69 

14  84  8 

166  0 

86.7 

1921 

92 

66 

8 

166.5 

11122 

86  % 

61 

0  84  4 

163  3 

2^6 

1923, 

78M 

66 

4.47  4 

149.7 

67.6 

1924 

84  Ve 

60 

4.06  4 

149,.  8 

66.3 

1925. 

104 

77 

4 

144  9 

\ 

Ratio 

Ratio 

Ratio  Curr. 

Ratio  Sur. 

Ratio  Cash 

1919 

Surplus 
to  Net 
61 . 3 

Curr.  to  Assets  to  to  Capital  &  Invest. 

Tot.  Assets  Curr.  Liab.  to  Tot.  Assets 

44  7  300.4  69  2  16.7 

1920 

46  1 

61.3 

454  2 

66  0 

12  2 

1921 

42.5 

701.9 

66.5 

13  4 

1922  . 

40  6 

634.3 

63  3 

16.4 

1923.  . 

.  ■  io  6 

44.2 

.  686.7 

49.7 

16.3 

1924  , 

1.4 

44.4 

613  6 

49  7 

17.4 

1925  . 

44  6 

369  7 

44  9 

19.6 

SASK.  REPORTS 

FIRST  OIL  STRIKE 


Saskatchewan’s  first  oil  well  to 
"bring  in’’  oil  is  reported  from  Sas¬ 
katoon  this  week.  The  Unity  Valley 
Oil  Company  drilling  15  miles  north¬ 
west  of  Unity,  Sask.,  encountered 
oil  of  ?,■>  gravity  and  an  estimated 
flow  of  from  3«  to  60  barrels  per 
day.  The  well  which  is  working  on 
a  12-ineh  hole  was  first  started  on 
.iiine  lt;th.  Following  the  strike, 
drilling  operations  have  been  re¬ 
sumed  and  an  effort  Is  b'jlhg  made 


to  penetrate  the  secondary  sands. 
The  depth  at  which  the  strike  was 
made  has  not  been  announced. 


Obituary 


The  death  of  George  Marcil,  pre¬ 
sident  of  the  Marcil  Trust  Company, 
removes  from  Montreal  financial  cir¬ 
cles  a  prominent  figure.  Mr.  Mar¬ 
cil  was  the  founder  of  the  trust  com¬ 
pany  which  bears  his  name  and  in 
a'ddition  to  his  business  interests 
took  an  active  pari  in  municipal  ad¬ 
ministration. 
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CRANE 

Plumbing  Equipment 

combined  with  the  service  available  at  Crane  branches,  offlees 
and  exhibit  rooms  in  more  than  one  hundred  cities  through¬ 
out  the  country,  makes  it  possible  to  secure,  through  the 
plumbing  and  heating  trade,  bathroom  fixtures  for  any  size 
building  with  the  assurance  that  quality  and  dependability 
are  distinctive  features  of  every  detail. 

CRANE 

LIMITED 
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Royal  Record 

a  Canadtan.inadc  Paper  of  re^ai  quality 
wordiy  for  every  purpose 
where  the  printed  meeeage 
must  reflect 

the  charecter,  stability  aivd  dignity 
of  the  user. 

A»k  yoar  Printer— fte  knows 

Howard  Smith  Paper  Mills  Limited 

MONTREAL 


TkeTnark  \ 


of 


Bureau  of  Canadian 
Information 

THF;  VanKeian  Pnrlflp  nnllway  thmuah  Its  Biirean 
of  Canadian  Information,  will  fumlnh  you  with  the 
latent  reliable  Information  on  every  phone  of  In- 
diintrial  and  agrloultural  development  In  Cnnndn.  In  our  Rcterenee 
I.lbrarlea  ore  ooinplete  data  on  natural  renoiiroen.  elimate.  labor,  tmns- 
portntlon,  hunlnenn  openliign,  etc.  Additional  data  In  eonntantly  being 
added. 

Development  Rrnnch — It  you  are  ieterenfed  In  the  mining  wealth 
nnd  Indiintry  of  Gnnodn  or  In  the  development  or  supply  of  Induntrinl 
rasv  mnferlnln  avnilable  from  renourcen  nionic  the  t'anadinn  Pacific 
Rallsvny,  yon  arc  Invited  to  connnit  thin  Branch.  An  expert  staff  to 
malntnlned  to  Investigate  Information  reintive  to  these  resources  nnd 
examine  deposits  In  the  field.  Prarttcal  Information  ns  to  apeelal 
opportunities  for  development,  use  of  by-prodiiets  nnd  markets,  Indus* 
trial  crops,  prosperting  nnd  mining. 

"A»A  the  Canadian  Pacific  about  Canada**  is  not  a  mere  advertiting  slogan. 

It  is  an  intimation  of  service — without  charge  or  obligation. — that  the  infor¬ 
mation  is  available  and  will  be  promptly  forthcoming  to  those  who  desire  It. 

Canadian  Pacific  Railway  Company 

Department  Colonization  and  Development 

Windsor  Station 

_ SlontrenI,  Can. 
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THE  FINANCIAL  TIMES.  MONTREAL  AUGUST  13.  1926. 


LARGER  PRDFITSICROP  WILL  in  Canada  Were 


FOR  WABASSO  RUN  ABOVE  360 
GOnON’S  YEAR  MILLION  BUSH. 

Net  Earnings  of  $178,521,  Equal  Poor  Farming  Made  AH  the  Dif-i 


to  $5.10  Per  Share  Reported 
— Better  Showing  Than  For 
Either  of  Preceding  Years  — 
Funded  Debt,  Loans  and  In¬ 
ventories  Reduced  ' —  Cash 
Up. 


ference  Between  Good  Yield 
and  Poor  Yield  on  Many 
Farms  in  This  Drouthy  Sum¬ 
mer  —  Prices  Will  be  Good 
and  Cost  of  Harvesting  Fairly 
Light. 


'TiTrnrnTr 

iiULLiili 


1926 

.F 


Again  Lower  During  June 


Failures  in  Canada  continue  to  rte-  Ontario. — Commercial  tailurcs  In 
dine  in  both  number  and  maBDltude.  Ontario  numbered  49,  as  compared 
*  .  j  .K  ii-i  ''■•th  49  for  May.  1926,  and  67  for 

As.signment8  under  the  \Mndin?,-l  p  j^gS-a  decrease  of  27  p.c,  in 

Acts  in  .lune,  as  reported  to  the  Do-  {Jjq  latter  comparisoii.  The  liabih- 
minion  Bureau  of  Statistics,  were  3  ties  were  about  $949,000. 
less  in  number  and  $336,000  less  in  Prairie  Provinces. — In  the  three 
liabilities  than  in  .Tune,  192,".  they  prairie  provinces,  the  falli’.res  nura- 
number  742  against  14.5.  with  llablli-  bered  27  in  .Tune,  as  compared  with 


ties  of  $2,312,913  against  $3,048,594. 
Trading  establishments  rcn.5titut- 


14  in  May,  1926,  and  19  in  .lune,  1925 
— an  increase  of  12  p.c.  over  the 


The  annual  report  of  the  Waba.sso  (From  the  Winnipeg  Bnrenn  of  the* 


Cotton  Co.  for  the  year  ending  June 
30tli  1926,  shows  larger  profits  and  a 


Finanoi.'il  Times.) 
Winnipeg.  —  M'hile  recent  raln.s 
have  been  beneficial  to  the  late  sown 


■better  general  bal.ince  sheet  rondi-  grains  in  western  Canada  the  down- 
tlon  than  for  either  of  the  two  pre-  pours  of  last  week  came  too  late  to 


ed  as  usual  a  majority  of  the  f  lil-  same  month  of  last  year.  The  lia- 
ures,  70  of  these  assigning  in  Juno,  hilitle.s  in  June  were  approximately 
1026,  as  compared  with  5"  for  May  $193,000. 


and  74  in  .Tune,  1925,  a  decline  of 
about  3  p.c.  in  the  latter  corriperison. 


British  Columbia. — In  th?  Pacific 
Provinces,  commercial  failures  num- 


Manufacturing  establlshruents  to  bered  6.  as  compared  with  8  in  M.ay 
the  number  of  29  assigned  during  and  8  in  June,  1925 — a  decrease  of 
June  us  against  26  in  May  and  31  in  25  p.c.  in  both  comparisons.  The  lia- 


cedlng  years.  After  deducting  de- 1  overcome  the  injury  sustained  by  the  I 

predation  and  funded  debt  charges  "“P,  torrid  tern - 

..  ,  peratures  of  the  last  three  weeks  in  ! 

the  compajij  made  a  net  profit  for  July.  Grain  men  here  are  conse-  { 
the  year  of  $178,521  which  is  equal  quently  pretty  well  reconciled  to  the 
to  $5.10  on  each  share  of  the  35.000  former  estimates  must  be  ; 


j  June,  1925.  Agrirult  uristr  assigning  bilities  were  about  $166,000. 
in  .Juno  numbered  9  as  compared  The  cumulative  .otal  of  coinmer- 
I  with  7  ill  May  and  10  in  June,  1925.  cial  failures  for  tha  first  first  six 
I  Other  failures  numbered  4  iu  con-  months  of  1926  was  857.  as  com- 
I  struction,  3  in  logging,  an.l  10  in  ser-  j  pared  with  1,097.  1,280.  1,9.96  and 
I  vice.  I  1.896  for  the  same  period  of  1925, 


shares  of  cxtmmon  stock.  Compara-  substantially  scaled  down.  W  heat 

production  In  the  west  this  year  Is 
tlve  tamings  for  the  previous  year  hardly  expected  to  exceed  360.000.000 
■were  lower  at  $158,735  equivalent  to  bushels. 


The  pronounced  upward  movement  i  the  high  level  attained  during  the  f  ward  (with  increasing  stork  prices 
in  the  last  Two  months  of  (  anadian  '  'a-st  part  of  February.  The  decline  the  figure  for  the  week  .  nding 


I  -Maritime  Provincis. — In  the  month  1924,  1923  and  1922  respectively,  tnis 
under  review  there  were  14  .-vesign-  being  the  best  showing  of  the  last 
I  ments  in  the  Maritiiue  P.'ovlnvvs,  as  five  years.  The  defaiiltei;  liabilities 
compared  with  10  in  .May.  1926,  pud  for  the  first  six  months  of  1926  were 
9  in  June.  1925.  The  liabilit'cs  in  $14,194,835  as  compared  with  $17.- 


$4.53  per  share.  After  allowing  for  The  fine  outlook  at  the  end  of  June  '  common  stock  pricc.s  is  very  evident  |  "hicb  commenced  about  the  fir.si  of  ■  August  7th  being  102.7.  Tlie  current  |  jime  were  approximately  f  107.000.  314.681.  $27,283,017.  $35, .580, 185  and 


the  regular  dividend  of  $4  per  share  has  not  materialized,  but  the  crop  |  from  the 
a  surplus  of  $38,521  was  added  to  la  a  long  way  from  being  a  small  one.  ,  t-- 

the  previous  profit  and  loss  balance  There  Is  general  satisfaction  also  1  ^  ®  times 

of  $634,998.  that  the  prices  are  attractive,  with'?, 


accomnanvlng  chart  Tne  I  ‘''’"tinued  for ^three  mouths,  '  level  of  prices  is  practically  the  same  Quebec. -In  Quebec,  failures  in  $32,611,942  re.spectlveiy  for  the  four 

Timps  iViriPY  nf  ^  as  that  which  prevailed  at  Alarcu  1st.  June.  niirnbored  as  compar-  preceding  years.  Thus  dot'aulted 


A  comparison  of  the  balance  sheet  the  indications  that  the  world  mar-  ,  ,  i  .  ..  ,  *  ,  . . . «=* . 

shows  a  number  of  improvements  for  ket  will  readily  absorb  the  western  j  ®  reached  a  point  aimost  equal  to  ;  months  now  the  index  has  moved  up-  i  price  of  active  ranadian  .-toeks. 
,  the  past  year.  On  the  assets  side,  Canadian  jleld  at  remunerative  |  - - - - -  - - 


that  the  prices  are  attractive,  with  f^^P^ed  from  the  quotation.. 

♦V,.  .k,.  _ _ _  IcadiHg  common  stocks  has 


This  represented  a  loss  of 


If  the  present  strong  niarki't  enn 


from  the  record  high  of  105.0  reac!i-  '  linues  there  will  shortly  he  recorded  |  June  1925.  an  increar.e  ol 
ed  on  February  22n(i.  For  over  two  a  record  high  for  all  time  in  ihe  .-ompaied  with  last  yt'ar. 


ed  with  .3!i  in  .May,  1926,  aud  43  in  liabilities  were  less  than  half  those 
June,  1925.  an  increar.e  ot  7  p.c.  as  of  the  same  periods  of  192*.  1923  and 
•.•ompaied  with  last  yt'ar.  The  ha-  1022,  and  also  showed  a  consider- 
hilitics  in  .liiiic  were  in  '.he  neigh-  able  decline  as  rompaiel  with  the 


|proite.rty  valuation  is  higher,  cash  is  levels. 

up  $60,000,  while  inventories  have  Wheat  cutting  is  now  In  progress 
I  be«a  reduced  from  $567,298  to  $490.-  all  over  the  prairies  and  will  he  gen- 
840.  Under  liabilities  funded  debt  has  eral  over  the  whole  of  the  west  next 
hoen  reduced  $28,500  and  loans  $125,-  week.  Thousands  of  harvesters  are 
.  000.  Current  assets  and  liahilltle.s  being  distributed  for  cutting  and 
are  both  up.  leaving  working  capital  threshing  operations,  with  the  gen- 
1  at  $567,312  which  Is  slightly  lower  eral  Indications  that  the  labor  situ- 
‘  than  the  $578,363  reported  for  the  ntion  will  not  cause  any  anxieties 


boriiood  nf  $899,000. 


same  period  of  1925. 


STOCK  ISSUE  BY 
ANTICOSTI  CORP. 


Montreal,  are:  I.emuel  '  ushin.  of 
Montreal;  George  S.  Currie,  and  Mr. 
Trudel,  of  Quebec  City. 


OFFER  GOODYEAR 
COTTON  7%PREF. 


to  be  placed  on  the  market  in  recent  I  ferred  .stock  outstanding. 


;  montlis,  .$300,000  O  r  first  mortg''ge 
j  bonds  having  already  been  sold. 
I  This  company  is  controlled  by  Mu 


tract  is  a  binding  obligation  guar¬ 
anteed  by  the  entire  assets  of  the 
Goodyear  Tire  and  Rubber  Company 


Goodyear  Tire  and  Rubber  t'ompany  I  of  Canada.  Limited,  whose  net  asset.', 
of  Canada,  Limited,  through  owner-  on  September  30th  last  amounted  to 


hy  shill  of  alJ  its  common  sharcf,  and  $10,785,000. 


are  both  un,  leaving  working  canilal  threshing  operations,  with  the  gen-  I  uoiinT  Koyoi  ttoiei.  Alter  allow-  /  Goodyear  Tire  and  Rubber  Company  I  of  Canada,  Limited,  whose  net  assets 

■  at  $567,312  which  Is  slightly  lower  eral  indications  that  the  labor  .situ-  i  ing  for  all  bond  interest  and  depre-  -  of  Canada,  Limited,  through  owner-  on  September  30th  last  amounted  to 

‘than  the  $578,363  reported  for  the  ntion  will  not  cause  any  an.xleties  "The  announcement  of  an  issue  of  i  earnings  for  June  amounted  An  offering  i.s  being  m.ade  hy  ship  of  alJ  its  common  sharer,  and  $10,785,000. 

previous  year.  The  following  figures  this  season.  Exorbitant  wages  are  $3,000,000  7'e  sinking  fund  cumu-  to  over  $70  000,  compared  with  $39-  rjickson.  Jolliffe  A-  Co.,  of  7  pr-r  was  incorporated  in  March,  1926,  for  xhe  factory  of  the  Goodyoa’-  Cot- 

i  show  the  comparative  working  capi-  not  being  paid,  and  the  farnier  will  '  lative  preference  shares  of  the  Anti-  jo,.  the  same  month  of  last  ^*t'ar  fumulative  preferred  stock  ol  "  ,  ton  Company  .at  St  Hy.icinthe,  Que- 

tal,  balance  sheet  and  Income  ac-  also  profit  by  the  fact  that  the  crop  ,  Cornoration  comnletes  the  fin- ;  J.  .  ?  .  T  ihr.  r-n.Ln  m  ..r  .  .....a.  Q’lenec  hcc,  is  at  present  operating  22  hours 

I  counts  for  the  past  three  years.  Is  of  the  short  stem  variety,  and  i  connection  with  the  are  very  large  at  the  pres-  irrevocable  contract  has  been  |  a  day,  and  employs  352  people. 

wnmvr  riviT.i  consequently  will  be  an  easy  one  fo  j  Lsland  of  Antico^U®”*  anticipated  that  at  .19  and  accrued  interest.  This  made  v.ith  the  Tire  Company,  which  I  Thirty-two  carloads  of  new  micliin- 

*^**1^”  1925  1921  handle.  j  hy  ^he  three  big  Quebec  paper  com-  August  will  be  the  record  month  for  i.s.<uo  which  amounts  to  $475,onit  is  guauiniccs  tlic  pax-ment  of  dividend.s  cry  are  noxv  Iieing  installed  .ind  xvill 

•  CuTT.AeMtB.. .  $1,567,094  $1,420,114  $1,197,431  Crop  Tery  Spotty.  nantoc  Tho  ..roflrroH  Jtnnir  )<,  !  the  Current  season.  the  second  security  of  the  coirpaiiy  on  the  $475,1100  or  7  per  cent,  pre-  give  employment  to  150  mo'  c  people. 


Dickson,  Jolliffe  A-  Co.,  of  7  per  "as  incorporated  in  M.arrh,  1926,  tor  j-pp  factory  of  the  Goodyoa’"  Cof- 
cent.  cumulatix'e  preferred  stock  ol  P'*n'osf'  of  acquiring  a  modern  .on  Company  .at  St  Hy.icinthe,  Que- 
.1,.,  t  I'r,  o a *'^’"**1  u'l'l  Of  St.  Hj.u'iiithe,  Q’lenci,  hcc.  is  at  preseut  operating  22  hours 

t  Jl  C  CfOOU  J  C3r  f  OttOlT  ^  O.  ot  I  tllTPHti  a*.  Vioc  Iq  'irirt  »v»  *'*cro 


.1.11  irrevocable  contract  has  been 


hcc.  is  at  preseut  operating  22  hours 
a  day,  and  employs  352  people. 


WOKKRVG  CAPITAL 

1926  1925  1924 

CuiT.AeMtB...  $1,567,094  $1,420,114  $1,197,431 
CuTT.  Liabe.  989,782  841,751  749,783 


made  v.ith  the  'I'ire  Company,  xvliicli  |  Thirty-two  carloads  of  new  micliin- 


frop  Tery  Spotty. 


The  preferred  stock  is  be- 


f  Proparty. . . 

I  Invest. . 

Dei.  ebga.  . . 

I  Cash . 

Vic.  b’da.  ate 
A.  A  B.  ree. 

I  Invent  . .  . 

I  6. F.  eseh.  . 


(  Cap.  atoek.. 
i  Funded  debt . 
i  Daprae.  rea .  . 

!  6.  P.  ree . 

tSurplua .... 
Loan, tub..  . . 

'  Acce.pay - 

'Loans  ... 
'  ’Op.  exp.  acc 
Acer.  int.  .  . . 
Unci,  waeci.. 
Diva,  pay  . . 


$567,312 

$67833 

$447,648 

BALANCE  SHEET 

Assets 

1926 

1925 

1924 

.  $3,157,019  $3,018,579  $3,010,201 

.  2,221,824 

2,218,053 

2.241,418 

52,760 

55.401 

62,894 

112,150 

62.140 

33,262 

294,654 

.344,651 

263,970 

669,450 

456,021 

469,476 

490.840 

567,298 

227 

326 

Recent  summaries  and  Inspections  ^  hv  Wood.  Gundv  &  Co.  I 

have  proved  Uiat  he  crop  is  a  spotty  j  Interest,  at ! 

one  district  to  another,  due  to  the  ,  l,- 


the  second  security  of  the  coirpunylon  the  $475.ii0n  or 


pre-  give  employment  to  150  mo'  c  people. 


I  '^^0  Tcvenue  by  which  the  pre- 
rather  than  cennrnl  tn  Iheir  St.Ock  is  secured  is  from  thO  ^ 

h^nTTovor  that  *  agreement  between  the  Anti-  ^ 

It  may  be  said  however,  that ,  ana  the  s*  Ma..rma  3 


$8,988,926  $6,712,473  $6,611,405 


LisMIttles 

$1,750,000  $1,760 


li  vV  ’..-x  '  cost!  Corporation  and  the  St.  Maurice 

the  lighter  land  areas  fared  much  ;  ^  Wayagamack  Pulp  & 

x^orse  during  ‘he  July  drought  than  ,  p  ^td..  and  the  Port  Alfred 

those  areas  where  the  soil  is  of  a  ;  p^,,p  ^  provides  M 

heavier  tex  ure^  in  anno  i  ‘he  requirements  of  the  recent 

In  the  light  ot  the  recent  Insptc-'  jg  poo  bond  issue.  This  agree-  ■A:l 


1,603,000 

1,531,500 

1,669.000 

1,017,751 

917,761 

817,751 

68.227 

49,825 

1,178,519 

1,134,997 

1,116,262 

486,846 

486,646 

486.646 

582,683 

276,227 

272,811 

160,000 

275.000 

174,000 

207,856 

240.897* 

252,517 

12,061 

12,827 

12.965 

2,500 

2.600 

2,500 

86.000 

85,000 

85.000 

$6,988,928 

$6,712,473  1 

$6,611,405 

tion  reports  It  may  be  accepted  that  ’  '  *  * 

*  ..  1*  u  ^  _ _  ;  ment  requires  the  paper  companies 

this  year  l^nltoba  has  a  Sood  crop.  purchase  annual^'  from  the  cor-  M 
except  perhaps  in  the  most  north-  .  ,  nM 

erly  districts  In  Saskatchewan  *he  i  W 

yield  wiR  1^  ^t^  he  m^n  ,  provisions  M 

/  t*  n  n  in#>a  boa  alert  Krtmp  '  <lurlng  the  first  three  years  the  mini- 

good  reg  0  -n  ‘  vorvact  T„  ^  tlcosti  Corporation  from  stiimpage  > 

Tb  .  avp  pvna.ti^  payments  before  dividends  on  these 
the  north  the  returns  are  expected  i  ^  . 

to  be  from  fair  to  poor.  Late  ^  $498,000. 

ports  indicate  that  Alberta  xxlll  come  ;  ,o,.„n..a=  am  affnr  aiw.  Mii: 


t — Including  fnOO.OOt)  general  res 
^Wagea  and  reaerve  for  Qovt.  1 


through  with  an  average  crop. 

Rnst  Not  a  Factor. 


These  net  revenues  are  after  allow¬ 
ing  for  operating  expenses,  depre- 


Income  Account 


Op.  profit. 

Int.  on  Inx-est.. 

1926 

$813,437 

82,177 

1925 

$285,749 

90.318 

1924 

$266,193 

96,644 

Total  ine 

Deprec . 

Bond  int . 

Sink,  fund  ... 

$396,615 

100,000 

98.629 

18,465 

$876,067 

100,000 

100.092 

17.240 

$361,888 

100.000 

108,685 

16,000 

Net  profit,. 
Dividends  .  . 

$178,621 

140,000 

$158,735 

140.000 

$143,153 

140,000 

SurpIuA .... 
Prer.  Burp  .  . 

$38,621 

634.997 

$18,73.5 

616,263 

$3,153 

613,110 

P.  *  L.  bsl  . 
Earned  on  stock 

$673,519 

$5.10 

$634,997 

$6U0 

$616,263 

$4.09 

_,  1  _ _ _ ciafion,  bond  interest  and  sinking  1 

There  s  g  unilc-cvAr  rbat  !  requirements.  Since  the  pre- 

throi^hout  the  *  ferred  dividends  amount  to  $210;000  fel 

rust  has  scare  y  bolt*  aian  '  margin  of  earning-.',.  ]). 

this  year.  .  over  requirements  is  substantial.  A  1  i'll 

has  only  attained  normal  proper-  v  -  ^  ^  .raf 


IJ^^SCOI 

I 

3  VF0^ 


’l-_  noxv  that  if  the  drought  had  heen 


fund  for  the  redemption  of 
tried  stock  xvill  be  set  aside  . 
he  corporations’  earnings 


•ibrut  ■  commencing  on  January  1st,  1935, 

The  present  issue  of  $3,000,000  is 


lAITTBARS 


part  of  an  authorized  total  of 


$6.-  ,  p 

For-  !  k 


SHAPES 


The  Wabasso  Cotton  Co.,  Limited,  niadrof  the  yield  for  19 '’6  Captain  '  ^ 

w^  inrorporated  In  1907  and  In  the  ?  Aohisom  gln'eral  agri  ,  ^“IP  &  P^Pe*-  Forporation 

following  ^r  a  brick  and  concrete  |  the  r.  p.  R..  said  j  . 


Ski  manufacture  of  fine  j  various  conservatlx-e  ostimatns  '  APPHliyTANTC  TH  i|;S 

wlitte  cotton  piece  goods  and  yarns  K^ad  been  made,  ranging  from  345,-  HwUUUH  I  ftlll  O  IU 

^  built  at  Three  Rivers.  Que.  In  ggg  ggg  360.000.000.  Captain  Ache- !  PnNVFNF  IN  PITY  m 

1912  the  company  purchased  the  St.  I  stated  that  taking  his  exact  fig-  UUnf  CHt  111  Ol  I  I  ' 

Maurice  Valley  Cotton  Mills,  Limited.  •  ,,^^5  „f  4925  as  a  basis,  and  using  '  - ! -  .  S 

all  the  information  which  was  avail- I  problems  affecting  the  chartered  ||j 
Tba^^rawiniaan  PrtJ’  Canadian  Pacific  this  :  accountants  of  Canada  will  be  nis-  . 

rtrt*^  ^ba  if  th^*a  Considered  that  these  Psti- |  cussed  at  the  annual  convention  of  I?,;' 

'rtHia^^bJb^  biLrMn  accuratc.  and  that  xhe  Dominion  Association  of  Char-  !‘’:v 

i  ki  ^  include  bleaching  and  judging  from  present  conditions  the  |  tered  Accountants  w'hich  will  open  M 

.noshing  plants  has  been  kept  ^-heat  harvest  for  the  prairie  pro- ,  jn  the  Windsor  Hotel  on  September  jp 

strlrtly  up  to  date.  >-  vinces  for  the  year  1926  would  he  ;  29  and  continue  until  October  1. 


all  the  information  which  was  avail-  |  Problems  affecting  the  chartered 
able  to  the  Canadian  Pacific  this  .  accountants  of  Canada  xvill  be  nis-  % 
year,  he  considered  that  these  esli-  \  cussed  at  the  annual  convention  of  Its 


between  345,- 


striotly  up  to  date.  >-  xinces  for  the  year  1926  would  he  ‘  29  and  continue 

The  officers  of  the  company  are:  jupt  about  midwav  between 
C.  R.  Whitehead.  Pres,  and  gen.  mgr..  oOO.OOh  arid  360,000.000  bushels. 

I  Ja«  W.  Pyke,  vlce-pres.,  .las  R.  Rit-  Lazv  Farming  Is  Costlv. 

,  chle,  Secy-tres.,  and  W.  G.  E.  Alrd,  “jt  has  been  fully  demons 

manager.  again  this  year,”  said  Captain 

The  annual  general  meeting  of  the  son,  ’’that  good  farming  pays 


RomOrrioFituAtdProdact 

—MlWAm^h^Eenpir^'’ 


Preliminary  requests  indicate  that  ) 
there  will  be  nearly  300  members  of  ’/§j} 
the  association  —  representing  all 


Lazy  F'arming  Is  Costly.  ^  the  association  —  representing  all 

"It  has  been  fully  demonstrated  .  provinces  of  Canada — in  attendance, 
again  this  year,”  said  Captain  Ache-  j  many  of  xvhom  will  be  accompanied 


"that  good  farming  pays,  and  :  by  their  w  ives. 


'  shareholders  of  the  Wabasso  Cotton  that  it  Is  dangerous  to  take  chances.  '  jbe  business  sessions  will  com-Ul 
Co.,  Limited,  will  he  held  on  Thurs-  j  have  myself  seen  this  year,  adjoin-  '  mence  on  September  29  xvitli  ad-  ! 
day,  Aug.,  26th  1926  at  1.30  p.m.  at  ing  fields  of  crops,  sown  on  summer  j  dresses  of  welcome  from  Hon.  L.  A.  i 
tho  company's  office  at  Three  Rivers,  fallow,  and  crops  sown  on  stubble.  ;  Taachereau  Premier  of  Ouebce  and 

-  The  crop  sown  of  summer  fallow  will  j  Mayor  Martin  of  Montreal,  or  their  j 

CUADrUni  nCDC  nrCCD  average  30  hushels  to  the  acre,  and  ,  representatives,  I 

OnAKCnULUCKO  urrtll  the  crop  sowm  on  stubbie  will  yield  j  tUe  three  days  the  reports  i 

sal  a  all  from  13  tO  15  bushels  an  acre.  #ka  aro-lmia  r,r  <kn 


tho  company's  office  at  Three  Rivers. 


CUADrUni  nCDC  nrCCD  average  30  pusheis  to  tne  acre,  ana  ,  representatives.  Is 

OnAKCnULUCKO  Urrtll  the  so^  on  sH.bble  will  yield  i  tue  three  days  the  reports  ii 

HCIAf  DIIDPUACC  Dl  AN  15  bushels  an  acre.  jo,  ,be  various  committees  and  of  the  Ip 

NtW  rUKbnAot  rLAN  ^tie  rains  throughout  the  pra*ne  |  constituent  societies  will  be  read,  in  (Jf 
_ _  provinces  during  the  summer  have  j  ,o  ^bich  there  will  be  am  i 

Those  shareholders  of  the  Hamil-  e^rrSf'  Mrim^s^iJ^ha^  ””  a  twhnkal  subject  on  i||i 

ton  Provident  &  Loan  Co.,  wh^o  aje  fYclent  moisture,  other  districts  have  i  '  iV 

opposed  to  the  acceptance  of  the  bid  been  missed.  For  Instance  at  our  ‘  Adequate  arrangements  have  been  1 0: 
from  the  Huron  &  Erie  Loan  Co.,  station  Elkhorn,  rain  fell  at  the  !™®^<t®  to*'  ‘he  enetrtainment  of  t.hcj|i|i;; 
will  submit  a  new  offer  of  purchase  ,bg  crop  promises  30  'visitors  and  their  ladles,  including  .x';- 


Those  shareholders  of  the  Hamil- 


to  their  company,  bushels,  coming  a  little  further  east  I  “  sightseeing  trip  for  the  ladies  on 

The  figure,  it  is  claimed,  is  higher  to^-ard  Virden  and  Brandon  tire! ‘he  first  day,  and  a  golf  challenge 

than  the  directors  agreed  to  accept  looks  like  15  to  17  bushels  to  match,  a  trip  around  the  harbor,  a 

from  the  I^xindon  (  orporotion,  and  jbe  acre,  due  to  the  fact  that  the  ‘^‘’*t  ‘o  ‘he  Quebec  Liquor  Commls- 

the  board  has  been  gix'en  the  Infor-  j-aln  w'hich  fell  did  not  come  at  the  i  or  a  trip  to  the  Laurentian 

matlon  with  a  request  to  submit  the  j  best  tiirie.  The  heads  this  year  are  Mountains  for  the  men  on  the  after¬ 
offer  to  the  meeting  of  shareholders  ■  heavy  and  the  straxv  Is  light  and  noon  of-  September  30.  Kyi 

called  for  September  9.  to  consid3r  ,  g^me  fields  the  heads  are  as  a'  Eugene  Trudel.  C.A..  of  Quebec 
the  first  bid.  '  result,  falling  over.  The  late  rains  ■ ‘^‘ty.  Is  president,  and  E.  S.  Reari. 

It  is  stated  that  the  new  uitange-)  bave  been  beneficial  adding  in  many  ot  $Vlnnlpeg  vice-president  ot  the 
ment  provides  that  the  uead  o.flce  districts  five  to  ten  bushels  to  the  flssoclatlon  while  the  Quebec  lepre- 

remaln  here  and  that  there  xvill  be  crop  sentatives  on  the  council,  electe.i  by 

no  change  in  name.  Officials  de-  ..jt  bas  again  been  demonstrated  !  ‘he  Association  of  Accountants  in 

dined  to  further  comment  on  'he  jbls  year,  that  in  the  extreme  south-  | - - - — - - - - — - - - 

new’  development.  western  portion  of  Saskatchewan,  i  and  in  the  corresponding  southeast- 


Ijl  iU  |f- 

REINFORCED  CONCRETE 

Rounds. and  Twis(«-d  ^qiiarfs 

U  J>u-  ro  fft  f/trt'fArHAfl.j.Fe,' 

BRITISH  EMPIRE  STEEL 


The  BRITISH  EMPIRE  STEEL 
CORPORATION  LIMITED 
is  the  only  organization  of  its  kind  in 
the  Dominion  using  all-Canadian  raw 
materials,  which  provddes  employment 
for  all-Canadian  labor. 

We  mine  our  own  ore 
We  mine  our  own  coal 
We  produce  our  own  steel 
We  cut  our  own  timber 
We  operate  our  own  railways 
We  operate  our  own  steamships 

The  British  Empire  Steel  Corporation 
Limited  is  a  vast,  wholly  self-contained 
organization.  Every  requirement  of  its 
own  tremendous  operations  is  suppUed 
in  whole  by  the  Corporation  itself — • 

From  ore  to  finished  product 
All  within  the  Empire 

Ore  Mines — Wabana,  Newfoundland 
Coal  Mines— CapeBreton,  Pictouond  Cumberland 
Counties,  Nova  Scotia 

Steel  Works — Sydney,  Sydney  Mines  and  New 
Glasgow,  Nova  Srotia 

Coal  Depots— Sydney,  North  Sydney,  Louisburg 
and  Halifax,  Nova  Scotia;  St.  John,  New 
BniBSwick;  Montreal,  Three  Rivers 
and  Quebec.  Quebec 


-f- **32*75“ 


no  change  in  name.  Officials  de¬ 
clined  to  further  comment  on  'he 
new  development. 


niEifiiiT 
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BECOME  A  REGULAR  READER 


It  costs  only  three  dolinrs  n  year  for  rearalar  weekly  delivery  to 
a  Canadian  oildress. 

THE  FINANCIAL  TIMES  PUBLISHING  CU.>  LIMITED, 

Montreal. 

Enclosed  find  .  for  $.  .  . . 

for  which  sttid  The  Financial  Times  for . months  to 


StTBSCRIPTIONS!  In  rnnnrin,  S.3.00  a  yenri  St.TIl  for  six  months.  In 
Great  Britain.  12s  n  yenn  7s  for  six  months.  In  United  States 
.IS.BO  a  ycnri  .?U.OO  for  six  months. 

Moke  .all  Cheques,  Drafts  and  Money  Orders  payable  to  the 
Company. 


ern  portion  of  Alberta,  there  is  a  ty 
dry  belt  where  ordinary  farming  op-  I  'fij 
erations  cannot  be  successfully  car-  !|] 
Tied  on.  There  are  people  there  xvho  j  (d 
i  have  built  good  homos,  costing  sev- 
eral  thousand  dollars,  and  who  arc  :  k| 
attached  to  their  homes,  and  lo.3th  :|3 
to  leave.  The  railxvays  and  the  gov-  1^1 
Crnment  have  united  to  assist  these 
people  to  leave.  The  railways  will 
'  carry  them  free  and  the  government  || 
'  xvill  provide  land  in  districts  w'Nere  ® 
there  is  rainfall,  but  the  settlers 
hax’e  clung  lo  thoir  land.  This  year  ; 
the  wheat  is  already  gone,  and  no  |  Ij 
.  amount  of  late  rain  even  If  it  fell  '  | 
:  xvould  help  it.  j 

‘  The  yield  for  the  present  year  for  | 
!  the  entire  country  will  according  lo  |i 
the  present  outlook  be  between  16 
,  and  17  bushels  to  the  acre,  which  ’ 
xvlth  a  strong  demand  from  the  mai  -  I 
ket.  xvill  yield  a  retufn  reasonably  [ 

.  satisfactory  to  Canada,  and  the  in-  I 
terested  producers."  L 


,  Xn,'’  ;i?  ■  ^ 

_.A>1  V/.,.  ,  ,h.  . . ■  ^ 

L'J'.Ut  kiirlsfni  Mint  s,  C.  tLn&tru*  Hon  C>p< 

•  ■  Y"  ;.vi.ooni-'vkrc;k’rtt.i;4:u.TV.,  u>v  ^ 

BRITISH  feMPlRE  STEEL 


mi 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


We  Offer 

Valuable  Pulp  Limits  and  Water  Power  Site. 
Valuable  Silver  Lead  Properties. 

Good  Coal  Mining  Property. 

Valuable  Timber  Limits. 

Reasonable  terms.  Correspondence  invited. 

HERRON,  NOLAN  &  CO. 

Oil  Stocks  and  Leases. 

2O7.0Ofi-2Oft  Alberta  Corners,  Calcary,  .Uto. 


A.  Norman  Strang  &  Company 

lyvESTMEyr  bankers 

301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


AUSTRALIA -NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “ERRIBA”  .  .  AUG.  24th 

direct  for  AUCKLAND,  WELLINGTON,  LVTTLETON,  DUNEDIN 

S.S.  “EMITA”  -  -  AUG.  26th 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE. 


For  freight  rates  and  all  other  particulars  apply  t  ) 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal  > 
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Financial  Activities  in  Western  Canada 


VANCOUVER  HAS  Wheat  Crop  of  Prairies 
TOWN  PLANNING  ^  ^25  Proved  400  Million 
EXPERT  AT  WORK  Actually  Inspected  I 

Wheat  Pool  Handled  Only  54  Per  Cent,  of  Total  Against  Claim  of  j 
Two-Thirds  to  Three-Fourths  of  the  Acreage — ^Will  They  Be  j 
Able  to  Handle  250  Million  Bushels  in  a  Smaller-Crop  Year' 
For  1926? 


V 


MORTGAGE  INVESTMENTS 

Moneys  invested  for  Clients  in  the  security  of  First  Mortgages 
on  improved  farm  lands  and  citv  properties  in  West^^rn  Canada. 

OSLER.  HAMMOND  &  NANTON 


I  Three- Year  Engsigement  to  De¬ 
velop  Scheme  For  a  Real 
“Greater  Vancouver”  —  H. 
Bartholomew  Comes  From 


LIMITED 

WINNIF»eG 


«;»  I  and  In.  _ '  (Written  Excluslvoly  for  The  Flua It-  other  grains  in  the  1926-27  crop 

dt.  LOWS  and  L.OS  Angei^^i  clal  Times  by  J.  A.  .4ikln.)  year.  Present  prospects  Indicate 

City  tSoundanes  IVluch  Winnipeg.. — The  record  of  inspec-  there  will  be  75  to  100  million' 

Small  to  Provide  for  Destined  j  tlons  of  the  1925  crop,  for  the  crop  bushels  of  wheat  less  for  market  in 
Growth  of  City.  ending  July  31.  1926,  as  given  the  current  year  than  a  year  ago. 

_  in  the  books  of  the  Federal  Govern-  j  In  such  a  time.  It  will  be  more  fully  I 

.  r  o  a  1,  -1  Hient  Inspector’s  office  at  Winnipeg.  I  demonstrated  that  the  pool  system 


ninff°/n^nA'^’r  vfn’ 1  ""P  bountiful  in  is  inefficient  for  the  farmer  in  the 

ning  engineer  for  the  City  of  Van- j  quantity  but  not  up  to  the  usual  early  districts  The  pool  has  paid 

!  Standard.  The  returns  show  that  $1.40  a  bushel  for  the  No.  1  North- 

to  exceed  $41), 1(0.  Harland  Bar  holo- 1  32g  63g  ears  of  all  grains  were  in-  ern  wheat,  basis  Fort  William,  and 

mew  of  St.  IX)UiS  and  Los  Angeles,  1  oco  noc  of  has  vo,  to  mako  the  final  nnvmont 


J,  .  ,  .w  spected.  Of  the  263.086  cars  of  wheat  has  yet  to  make  the  final  payment, 

will  begin  immediately  upon  the  pre-  contract  grade,  The  average  market  price  was  $1.61 

oVtT  ninn  fnr ‘  Vanron v/r  ”,1^  a  which  means  they  Were  One  Hard  or  for  the  crop  year, 
ed  city  plan  for  \  ancouver  and  a  Three  Northern  gra.lcs  The  Grain  Trade  News  points  out 

regional  plan  for  the  metropolitan.  figures  given  tell  of  147  cars  of  that  In  closing  out  the  July  futures 
.  i,  1.,  .  No.  1  Hard;  58.860  No.  1  Northern;  in  Winnipeg,  of  3.837,000  bushels  of 

It  was  agieed  that  should  the  ad- 1  2;  and  36,213  cars  of  No.  wheat  delivered,  nearly  all  was  for  * 

joining  municipalities,  as  the  plan-  j  ^  xorthem.  On  the  rest  of  the  crop  the  Pool.  "The  big  short  Interest 
ning  scheme  proceeds,  desire  a  do- j  interesting  to  note  there  were  In  the  Winnipeg  market  for  July 
tailed  town-planning  scheme  n  ad- 1  --  gq.  cars  No  Grade,  and  2,617  cars  I  was  the  Pool.”  It  is  pointed  out 
more  general  refional  ^  wheat.  The  inspection  re- I  that  while  there  was  nothing  lllegl- ' 

plan,  they  should  be  welcome  .o ,  ^  j  about  the  transaction  Itself,  I 


The  Grain  Trade  News  points  out 


dltion  to  the  more  general  "refional, 
plan,"  they  should  be  welcome  to; 


make  an  arrangement  with  Mr.  Bar-,  inspected 


tholoniew. 

Point  Greo  Later.  - 

They  will  also  be  invited  to  bear 
a  reasonable  share  of  the  expense 
of  fhe  initial  report.  Professor  F.  i 
E  Buck,  chairman  of  the  Point  Grey  | 
town-planning  commission,  express- ; 


urum  wheat  inspected  "the  pool  should  cease  to  condemn  i 

Worked  out  into  bushels  the  crop  a  system  it  uses  itself,  and  to  pro-, 
totals  were:  fees  principles  it  does  not  act  up- 

Average  Total  in  on."  ! 


A.  G  CLARKE  &  CO.  UMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  AND  INVESTMENTS 

410-412  Lougheed  Bldg.  -  CALGARY,  ALBERTA 


LOTT  &  CO.  LIMITED 

DO.MISflON  BANK  BnLDIJfG,  CALOARY,  ALBERT  A. 

Stocks  and  Bonds,  Valaatlons,  Estates  Mnnased,  Loans,  Insoranco, 
Farm  and  City  Property,  Rental  Agents. 

Member  Calgary  Stock  Exchange. 

Oil  Storks  and  Leases  In  Alberta  Oil  Fields. 

Reports  given  on  old  companies. 

Sole  agents  for  Sonthem  Alberta.  ' 

BANNEB  OILS,  LIMITED. 

Ask  for  Prospectus  and  Geologist  Report. 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,  Limited 


H.  E.  Boorman,  Managing-Director 


posal  ^  advanced.  .pj^g  jg2.-)  yield  of  oat?  was  esti-  victoria  BC Two  statements  of  i 

Mr.  Bartholomew-  in  presenting  --.-j  r,.,  million  bushels  .tatements  on 

his  nrnnosal  to  the  citv  cmmcil  million  Dusneio.  ^jjg  Importance  have  just  ■ 

his  proposal  to  tne  city  council, .  jj^g  about  a  tenth  of  ^  „  Issred  hv  the  dermtv  commls- 

stressed  the  point  that  the  corporate  .  in^nepted  is  evidence  ,  "  oepury  commit* 

limits  of  the  ritv  of  VancenvP.  as  1  .  ‘  vasinspecrea  IS  evifience  gioner  of  fir,heries.  Ono  tells  that  | 

limits  ot  the  city  ot  tantcuiei,  a-  ,  ^^g  jg  ,jge^  at  nome  demand  for  RHtish  rolumbli 

cities  go.  are  very  small,  riiere  .^d  in  local  mills  the  demano  ror  Britisn  LOiumoin 

could  he  no  niiestion  that  ihe  c‘tv  .i  .  Salmon  IS  Steadily  increasing,  ta.1t  I 

could  be  no  question  mat  ine  c.ty  -j-jjg  g^gp  ^or  1925  maybe  esUmat-  .  .  ,  .  ,  mmine  to  be 

boundaries  were  not  sulucient  to  ^  addlni:  45  million  bushels  re-  coming  to  t 

cire  for  the  nonril  c owt  1  of  The  j 40  miiiion  oiisneu  re  more  -appreciated  and  that  the  time 

care  foi  the  normal  g.owta  of  he  j  q^med  for  seed,  feed  and  local  grist,  far 'dLstant  when  the  demand 


UTieat  .  . 

.  263.086 

1,.346 

Oats  . 

.  26,647 

2.023 

Barley  • 

.  26,994 

1.5('6 

Fla-x  . .  . 

.  5,456 

1,081 

Rye  . .  . 

.  4,258 

1,297 

Average  Total  in 
Cars,  per  car.  bushels. 
53.086  1,.346  354,113,756 

26,647  2.023  .53,895,881 

26,994  1.506  40,652.964 

5,456  1,081  5.897,936 

4,258  1,297  9.780,626 


MORE  B.  C.  SALMON 
AND  HIGHER  PRICES 


VANCOUVER,  B.C. 


VICTORIA.  B.C. 


NANAIMO,  B.C. 


could  be  no  question  that  the  city  f  jjg  pj-op  for  1925  may  be  estimat- 
boundaries  were  not  sufiicient  to .  gq  t)y  adding  45  million  bushels  re¬ 
care  for  the  normal  g.owta  of  the  |  q^jj-pd  for  seed,  feed  and  local  grist, 

!  which  brings  the  total  crop  up  to 


5Vith  the  development  of  motor  i  333  million  bushels  for  the  Prairie 
and  other  transportation,  population  1  provinces,  for  the  crop  year  August 


which  brings  the  total  crop  up  to  pj^oeed  the  production  The! 

399  million  bushels  for  the  Pralr.e  other  message  records  an  arrange-  j 


in  all  cities  is  spreading  cut  over  1  j  j32t;  fo  Julv  31  1926 
much  more  territory  than  was  form-  '  n  tg  reporter 
erly  the  case.  ;  ^he  annual  m( 

In  view  of  these  facts,  it  was  wise  pools  that  190 
to  prepare  a  regional  plan  for  the  j  ^.jjg3t  j,ggn 
entire  area  from  the  Inlet  to  the ,  nr.r\ts  in  thp  n 


ment  with  the  United  States,  by 
which  the  Fraser  will  be  restored  to  , 


It  IS  reported  tn  connection  with  old-time  glorv  as  the  greatest 

the  annual  meeting  of  the  Wheat  gglmon  river  of  the  world.  I 


million  bushels  of 


In  the  past  twenty  years,  .says  the 


entire  area  irom  me  iniei  m  me  *^6ndled  by  th-  .hree  deputy  commissioner,  Briti.sh  Coliim- 

entire  area  irom  me  iniei  .0  tne ,  pools  In  the  past  crop  year.  This  h',  -vchaneeri  a  river  canable 
Fraser,  rather  than  to  confine  the  amounted  to  54  ner  cent  ofthetot.il  ,  exchanged  a  rner  capabi 

citv  nlannine  to  the  citv  bciindiries  of  producing  over  a  million  cases  of 

he  no inted  out  Pcundartes, :  mspected  crop,  as  compared  with  gockeye  annually  for  one  yieldin.g 

oSoned  h'v  Aid  f  H  Worth  '  P^ol  claims  to  have  two-thirds  less  than  10  per  cent,  of  that  amount 
Questioned  by  41d.  G.  U.  orth-  ■  fo  three-fourths  of  the  acreage  iin-  .-ow  it  is  nlanned  to  restore  the 
ington.  the  city  planning  engineer. ;  der  wheat  in  contract  with  the  Pool  The  rn  nnention  of  the 


inspected  crop,  as  compared  with  gockeye  annually  for  one  yieldin.g 
the  pool  claims  to  have  two-thirds  jg^^  than  10  per  cent,  of  that  amount 


LAKE  OF  m  WOODS  MILLING  CO.,  Limited. 

Makers  of  FH'E  ROSES  FLOUR 

-MILLS  .AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  10.000  BARRELS 

Frerident  and  Managing  Director  i  ice-President  and  General  VfinaJ— 

FR.ANK  S,  MEIGHKN,  C.M.O  WM.  W.  HUTCHISON 

Direc  tors 

R.  M.  BALLANTYNE  TANCRF.DE  RIENVE.NU  N.  I.  BREEN 

HON.  SIR  I.OMER  GOUIN.  K.C.M.G.  GEO.  V.  HASTINGS 

WALTER  MOLSON  R.  W.  REFORD  ABNER  KINGMAN  J.  K.'L.  R033 

Secretary  Treasurer  ~  Asst.  Treasurer 

M.  H  HUTCHISON  T.  F.  McN  ALLY  A.  C.  .Mc.MILLA.N 


ington  the  Citv  n’lmning  Ln-lneer  I  7  tnree-rourms  or  me  acreage  un-  jf  jg  planned  to  restore  the 

ington.  tne  city  p.anning  tnoineer.  ^  der  wheat  in  contract  with  the  Pool  eaimon  The  m  onention  of  the 

agreed  to  assist  in  solution  01  the  I  -n-t-gn  fj-nf  hannened  in  a  vear  with  ‘  operation  or  tn 

civic  centre  and  the  anial'^.iniation  '  /  .  /  v  .  J -i not  American  authorities  is  necessary, 

nrnhients  anidl^,imation  I  a  hggvy  g,<,p  „hg  that  gf  1305  necessity  has  been  a  stiimb- 

problems.  ;  what  may  be  expected  from  a  crop  in  the  past.  But  a  new 

ClTic  Centre  Plan.  I  y-ear  like  the  present  with  the  total  ^^^q  ^j^g 

It  would  be  pan  ot  the  general ,  yield  one-fifth  below  that  of  1926’  scheme  it  embodies  Is  described  bv 
scheme  to  prepare  a  complete  plan  Speaking  at  St  Paul  on  -Ttily  I1,  government  officials  and  cann^rs  as 
tor  the  civic  centre,  he  sam.  '  L.  Smith  sales  manager  for  the  ff^g  ^gst  practical  yet  proposed  If 

With  regard  to  amalgamation  of;  pools,  stated  the  pools  would  handle  jf  jj,  adopted  It  promises  to  brin~ 

j  adjoining  municipalities  ht,  said  he  25f»  million  bushels  of  wheat  and  a  .:;ource  of  wealth  worth  mil' 

I  would  give  every  service  possible  so  , _ Hons  to  this  province.  The  demand 

'  fai  as  planning  problems  went.  He,  ■  .  for  our  salmon  is  growing.  That 

remarked  that  ne  could  make  no '  preparation  of  reports  will  take  rneans  that  marketing  will  be  les.-, . 
claim  to  be  authority  on  municipal  j  three  years,  he  said.  There  will  be  difficult  and  that  eventually  ’'.ice.'* 
government.  ""  j  associated  with  him  an  architect,  a  better.  With  the  Incvease 

Under  the  agreement  the  city  plan  j  civil  engineer  and  a  landscape  a rchl-  in  output,  this  should  mean  new 
I  for  Vancouver  proper  will  cover  all  i  tect.  Preparation  of  maps  an4  the  prosperity  for  the  Fraser,  for  Van- 
i  aspects  of  future  development  to  :  making  of  surveys  will  be  delegated  (-ouver  and  for  British  Coiumbi.i  I 


back  a  source  of  wealth  worth  mil¬ 
lions  to  this  province.  The  derr.and 
for  our  salmon  is  growing.  That 


smallest  detail.  The  plan  for  j  so  far  as  possible  to  local  men.  and 

—  ■  ~  -  -Ji-m - ; - - - —  ;  the  Greater  Vancouver  area  will  be  |  Mr  Bartholomew  will  keep  a  n.  si- 

Hill  Top  Gold  Mines  has  started  a  mer,  and  which.  Incidentally,  is  bo-  j  confined  to  suggestions  regarding  i  dent  engineer  in  Vancouver  who  will 
_fhaXt  on  its  property  adjoining  the  lleved  to  be  a  continuation  of  the  j  main  roads,  zoning  In  a  broad  way, !  direct  the  work. 

Gold  Hill  In  the  Boston  Creek  dis-  Gold  Hlll  break  Little  quartz  shows,  transportation  problems  and  the  j  The  sum  of  $6,000  was  vo’ed  to 
trlct.  It  Is  being  sunk  on  the  vein  but  it  is  hoped  that  the  vein  will  '  uses  of  waterfronts,  Mr.  Bartholo-  cover  the  expenses  for  the  balance 
opened  up  by  considerable  surface  widen  with  depth  as  it  has  at  Gold  j  new  explained.  I  of  1926.  and  instructions  wa.-e  issued 

trenching  and  stripping  last  sum-  Hill.  i  The  survey  of  the  city  and  the  J  for  the  drawing  up  of  the  contract. 
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BIG  C.N.R.  HOTEL 

FOR  VANCOUVER 

An  announcement  from  Ottawa' 
states  that  arrangements  have  been  , 
completed  by  the  Canadian  National  1 
Railways  for  the  erection  of  a  500-  i 
room  hotel  In  Vancouver,  B.C..  and  I 
that  the  contract  has  been  approved  j 
by  the  Government.  The  Government 
adds  that  this  contract  is  in  redemp-  > 
tlon  of  the  agreement  made  by  the 
Canadian  Northeim  Railway  Com¬ 
pany  with  the  city  of  Vancouver. 
Under  this  agreement,  the  Canadian 
Northern  Railway  System  was  obli¬ 
gated  to  the  erection  of  a  hotel  in 
Vancouver,  but,  besides  this,  had  to 
carry  out  other  construction  work, 
which  would  hav'e  meant  the  ex¬ 
penditure  of  at  least  $8,000,000.  j 


NEW  YORK  STOCKS 
REACH  HIGH  LEVELS 


CALGARY,  ALBERTA 

STOCKS,  BONDS,  GRAIN  AND  OIL  LEASES 

CARULE  &  FARR  LIMI1ED 

Private  wires  to  all  markets 

Correspondents  of  Logan  &  Bryan 


QUAKER  HNANCE  CORP’N,  UMITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL  STOCKS  LEASES 

Bought  -  Sold  -  Quoted 
Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices; 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


J.  LINGEN  WOOD 

MrtnbPf  Vancouver  Stock  Bxchance. 

British  Columbia  Mining  Stocks, 

Government  &  Industrial  Bonds. 

Writ^  for  information. 

205  NORTH  WEST  BLDG.  -  -  VANCOUVER.  B.C, 


Daily  Oil  Stock  Quotations 

Members  Calaary  Stock  Ezchangs 

DRILLING  ACREAGE  FOR  S.\LE  NEAR 

ROYALITE  WELLS.  TITINER  VALLEY. 

FILTEAU 

& 

CO.,  LTD. 

200  GRAIN  EXCHANGE  BLDG. 

1"'  . . - 

CALGARY.  CANADA 

BRITISH  COkUIMBIA 

We  want  B.C.  Municipal  Bends  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER,  B.  ..  ...  -  VICTORIA.  B.C. 


The  Price  Syndicate 

212  7th  Ave.  W.  -  -  Calgary,  Alberta 


HiiSiiiiinBi 


1T!1333177!3IW 


Our  Visitors 

'^HERE  are  many  points  of  Interest  that 
can  be  Been  from  our  Observation  Car 
which  goes  around  the  Two  Mountains  (25c. 
per  trip)  or  our  Autobuses — Sherbrooke  Street 
or  St.  Hubert  Street  routes — (3  tickets  for 
25c-) »  while  the  regular  Street  Cars  them¬ 
selves  go  through  the  heart  of  the  business  and 
shopping  districts,  both  East  and  West  (4 
tickets  for  25c.). 

Take  advantage  of  these  conveyances  and 
see  the  city  without  spending  much  money. 

MONTREAL  TRAMWAYS 
COMPANY 


The  height  to  which  New  York  Renauie  miummv.uu 
stocks  have  riseu  in  the  present  bull  ® 

movement  can  be  realized  from  the 
fact  tha.t  the  Irving  Fi.sher  index 

number  of  the  price  of  50  best  sell-  n 

ing  stocks  stands  18  points  higher  8  ■  E\r  CNS  Gl  R 
for  the  first  week  of  August  than  for  — ..... 

I  the  month  of  July.  Even  the  lat-  GRAIN  TRADING,  Dll 

j  ter  month  was  only  fractionally  low-  '  Bought 

j  er  than  the  high  monthly  average  at-  CAkGARY  ■  ■ 

i  talned  in  the  strong  February  mar- 

1  ket.  This  general  elevation  of  price  win.  E.  BW 

I  levels  has  occurred  during  trading 

I  of  hitherto  unequalled  volume.  An  _____________________ 

j  index  of  shares  sold,  compiled  by  the 

same  source,  stands  at  158.3  for  the  DI«aI/  0  Arm»trAH<* 
first  w'eek  of  August  against  94.8  for  '  DlaCn  01  nllllSirUilE 
July  and  100.5  for  Febru^y.  |  to  iiobin.oo  a  m.ct> 

The  following  indicates  the 

monthly  fluctuations  of  the  price  of  i  kbal  BSTATffl  valdations, 

50  Industrial  common  .stocks  on  tie  I  bbntals. 

New  York  stock  Exchange;  irono  Laado.  HortKagea  and 

January.  1925  . .  .  .  100.0  |  laanranea 

Tiarcr'! ;  : :: :: ;; ::  mi  '  carry  bldg..  •  Winnipeg 

Anril .  97.9  ;  — - 

.May . 104.1  ■  ■  '  "  •  g=s^^=? 

. I}!)  ? !  .MOFFAT,  MACKAY  &  CO. 

July . . 114.3  I  Barristers,  Solicitors,  Notaries,  Etc. 


Reliable  information  upon  request  regarding  the  development 
of  Alberta's  Oil  Fields. 


STEVENS  'GRAIN  CO.,  L.TD. 


GRAIN  TRADING,  OIL  STOCKS  AND  LEASES 
Bought  and  Sold 


WM.  E.  BRAY,  Manager 


AlaTA. 


Black  &  Armstrong 

iBneoessors  to  Roblntoo  d  Black.) 

HtcAi.  bstatb)  valuations, 

RENTALS. 

irons  Lands,  MortKaces  and 
lasaranea 


GARRY  BLDG.. 


WINNIPEG 


July . 114.3 

August . 118.6 


!  September .  125  4  D.  S.  Moffat,  K.C. 


Mackay,  M.A..  LL  B. 


G.  H.  Allen. 


October . 137.3 


Phone  (Private  Elscchange)  M.  4681 


November . 143.2  Cable  Address  "LENJO" 

_ .  _  Mt  r'  Western  Union  Code 


. ,An  'i  '  30“  Bxchninre  Bulldlns 

SZl;-”-'.;-.: .v ;; ::  IkIi  caicari.  alberta. 

March . 135.7  ]  '  — 

!  April . 127.2  !  .  t  on  v 

I  jjgy  228  0  ■  3s  of  June  30  shows  a  surplus 

j  j,jgg .  240  8  '  -$16,136,020,  which  is  an  Increase 

jqjy .  252  9  i  million  dollars  in  two 

Auaust  (1st  weekV  "  170;9  ;  V^arA  The  company  also  shows  a 

:  _  I  considerable  increase  In  Investments 

i  Intematiniial  Nickel  Co.— Net  pro-' shows  call  loans  of 
!  fits  of  $1,408,116  for  the  quarter  end-,  $2,100,001.  I 

ling  June  30th,  1926,  are  reported  by'  - 

;  the  company.  This  compares  with  j  ^  ^ 

$1,366,573  for  the  preceding  quarter,!  J***3j*®**N®*“®*^ij^®*®*A 
and  $1,294,117  for  the  second  quarter !  ^  ,  .  _  — .  ^ 

of  1925.  After  allowing  for  prefer*  {  Ir»wo»xoi'*Ri  leoaa 
red  dividends  the  earnings  per  share'  5sri_._ 

on  the  common  for  the  first  half  of;  1113111131  ViimrS 

1926  amounted  'to  $1.49  as  against  I  Montreal  CANADA  Toronto 
■  $1.38  for  the  corresponding  period  of  j 

1  last  year.  The  consolidated  balance  1  3r**M3J***ixlF"**"NS^***® 


lnwes±ov*ai  r-eacl 

Ihe  ]ftn3iicf3l  Omes 


Bennett,  Hannah  &  Sanfoi^ 

Barriaters,  Solicitors  A  Notaries 

Hon  R.  B.  Bennett.  K.C.  IX.D.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A.. 
O.  E  Might.  E.  J.  Chambers,  B.C.L., 
H  O.  Nolan.  M.C.M  A 

Private  Telephone  Exchange  .M.  7916. 

#00-603  Lanraster  Building, 
_ CALGARY,  CANADA. 


C.  D.  Shepard  J.  V.  Nuttei 

Established  1893. 

C.  H.  Enderton  &  Co. 

Reel  Estate  Investments.  Mort¬ 
gage  Loans.  Insurance.  Rentals. 

222  Portage  Ai-enue, 
WINNIPEG. 


COXSULTlhG  ENGINEER. 

BEAUBIEN,  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 

?  Place  d'ArmeB*  Montreal 
OsGaftp»  Beaublen  j.  L  Buin«l:l 


PROFESSIONAL  CARDS. 

C.  H.  CAHaN.  K.C. 

Barrister  and  Solicitor 
TBINSPORTATION  BUILDINQ 
120  St.  Jlaine,A  St.,  HontreaL 
Tel.  Malu  12«(k 


THE  nNANCIAL  TIMES,  MONTREAL.  AUGUST  13,  1926. 
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Wahasso  Cottons 

are  Canadas  best 

Cambrics,  Voiles,  Shirtings,  Sheetings, 
Broadcloths  and  other  fine  white  cottons; 
a  complete  range  of  fine  Coloured  Cot¬ 
tons;  Yarns,  Corset  Fabrics,  etc.,  Waco- 
silke,  an  exclusive,  new  fabric,  made 
from  finest  Wabasso  combed  yarns  and 
Celanese  Brand  yarns  combined. 


The  Wabasso  Trade 
Mark  is  a  guarantee  of 
highest  quality  cotton 
fabrics;  none  5ner,  any* 
where. 


THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS.  QUE. 


Dominion  Textile  Co..  Limited 


MONTREAL 


Manufacturini 

PRUE  PRODUCTS 

which  include 

All  Lines  of  Mhite  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Bags,  i'wills.  Drills,  Quilts,  Bureau  t'OTcrs,  Towels  and 
Towelllnir,  Tams,  Blankets,  Rugs,  Twines,  Farrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL* 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol  (Ail  formulae) 

We  maintain  a  Technical  Serrlee  DiTlalon 
which  standa  readr  at  all  times  to  co-operate 
to  the  best  of  Its  abUity  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Ckirbyvllle  Toronto  Winnipeg 
Vancouver 


Galvanizing 

— hot  process 


More  than  RO  years  experi¬ 
ence  Is  our  guarantee  of 
entire  satisfaction.  Golvan- 
ir.lna  of  all  kinds — Iron  nnd 
Steel  Cnstlnns,  Chain,  Archl- 
teetnrai  nnd  Marine  and 
Kcncral  custom  work. 

Terms  on  application. 

Ask  for  cntnlonne  and  dc- 
serlptlTC  matter  of  Kitchen 
nnd  Dairy  Ctenslls,  Stoves, 
Refrigerators,  pkiln  and 
lithographed  Tinware, 
Xoreltics,  Tin  Cans,  etc. 
Representatives  will  call  on 
request. 

THE  THOS.  DATIDSOF  JIFG. 
COq  LIMITED 

[lead  Office  nnd  Factory:  1S7  Dellsle 
Street,  Montreal.  York  1400 


Vi 


IMMDSON 


The 

Ontario  Equitable 

Life  and  Accident 

Insurance  Company 

S.  C.  TWEED,  President 

Head  Office; 

WATERLOO,  ONT. 
ASSETS  OVER  $2,0000,00 


George  Lyman 

IN8UBAFCE  BROEEB 
Mark  Fisher  Bldg.,  28  Victoria  Sg. 
FIRE.  LIFE,  MARIFE,  ACCI* 
DEFT,  AUTOMOBILE,  ETC. 


WORST  DEATH 
RATE  THIS  YEAR 
SINCE  ’FLU  ERA 


Half  Year’s  Statistics  of  Policy-! 
holders  Show  That  Measles, 
Influenza  and  Pneumonia 
Have  Eleen  Very  Active  — 
Improvement  ^pected  in 
Second  Half  —  Alcoholism 
Higher  Tlian  Any  Year  Since 
1917. 


Health  conditions  among  the  wage¬ 
earning  populations  of  the  United 
States  and  Canada  during  the  first 
half  of  1926  were  not  only  less  fav¬ 
orable  than  for  the  same  period  of 
last  year  but  of  any  year  since  1920, 
says  the  Statistical  Bulletin  of  the 
Metropolitan  Life. 

The  Increased  mortality  In  the 
first  six  months  of  1926  was  due,  for 
the  most  part,  to  above  average  pre- 
'  valence  of  Influenza  and  pneumonia. 

I  It  will  be  recalled  that  In  1920  the 
I  country  experienced  a  very  severe  re- 
I  crudescence  of  the  1918  Influenza 
I  pandemic  resulting  in  ft  very  unfav- 
i  orable  deathrate  during  the  early 
I  part  of  that  year.  But  In  the  "latter 
I  half  of  1920,  the  health  situation 
J  took  a  surprising  turn  for  the  bet¬ 
ter;  and  when  the  year  had  run  Its 
I  course.  It  was  found  that  the  mor- 
j  tality  of  the  industrial  population 
had  actually  registered  the  mini¬ 
mum  rate,  up  to  that  time.  General 
population  mortality  statistics  like¬ 
wise  showed  that  i^th  a  single  ex¬ 
ception,  1920  had  registered  a  lower 
deathrate  than  any  previous  year. 
What  occurred  In  the  second  half  of 
1920  .suggests  strongly  that  the  1926 
Influenza  flurry  constitutes.  In  Itself. 

’  no  real  ground  for  pessimism  as  to 
the  final  health  record  for  this  year. 
It  Is  still  entirely  possible  that  suf¬ 
ficient  Improvement  will  develop  in 
the  latfer  half  of  1926  to  counter¬ 
balance  the  high  rate  of  the  first  half 
of  the  year.  Up  to  July  10,  the  cu¬ 
mulative  deathrate  of  1926  was  only 
four  per  cent,  above  that  for  the 
corresponding  period  of  1925. 

Worst  Tear  For  Measles. 

In  addition  to  the  higher  rates  for 
Influenza  and  pneumonia.  Increases 
have  been  recorded  for  measles,  or¬ 
ganic  heart  disease,  chronic  nephritis 
and  cerebral  hemorrhage.  These  In¬ 
creases  have  more  than  counterbal¬ 
anced  the  Improvement  In  the  record 
of  diphtheria,  tuberculosis,  diarrheal 
diseases,  puerperal  conditions,  and 
accidents. 

This  year  bids  fair  to  be  the  worst, 
with  respects  to  deaths  from  measles, 
that  the  children  of  American  and 
Canadian  wage-earners  have  exper¬ 
ienced  since  the  Metropolitan  began, 
in  1911  ,to  keep  records  of  its  mor¬ 
tality  experience  for  Individual  dis¬ 
eases.  The  rate  17.6  per  100,000 
white  persons  exposed  was  exactly 
four  times  as  high  as  was  recorded 
last  year. 

The  higher  deathrates  In  1926  for 
organic  heart  disease.  Bright’s  dis¬ 
ease.  and  cerebral  hemorrhage,  are 
due.  In  part,  to  the  influenza  out¬ 
break.  Above  average  prevalence  of 
Influenza  hastens  the  deaths  of  many 
persons  suffering  from  chronic  dis¬ 
eases,  and  this  Is  Invariably  reflected 
In  Increased  mortality  from  these 
“degenerative  conditions.’’ 

Tuberculosis  mortality  among 
white  Industrial  policyholders  has 
continued  to  decline  this  year,  but 
there  has  been  a  rather  marked  re¬ 
tardation  of  the  rate  of  decline.  This 
development  Is  by  no  means  discour¬ 
aging.  as  we  could  hardly  expect  an 
Indefinite  continuation  of  the  very 
marked  drop  which  the  tuberculosis 
deathrate  has  been  showing  In  recent 
years,  and  which  amounted  to  51  per 
cent,  among  Metropolitan  Industrial 
policyholders  between  1915  and  1925. 
The  tuberculosis  record  of  the  col¬ 


ored  policyholders  Is  by  no  means  so 
good.  An  increase  was  recorded  both 
over  last  year  and  two  years  ago 

Deaths  from  alcoholism  .among 
Metropolitan  Industrial  policyholders 
during  the  first  i^x  months  of  1926 
totalled  308,  and  the  deathrate  was 
3.6  per  100,000.  This  Is  the  highest 
deathrate  for  this  disease  for  the 
first  half  of  any  year  since  1917. 
These  figures  may  be  compared  with 
242  deaths  and  a  rate  of  3.0  for  the 
corresponding  period  of  1925,  and 
j  with  rates  of  3.1,  3.4  and  2.0  in  the 
same  period  of  1924,  1923,  and  1922, 
respectively.  The  Increase,  as  com¬ 
pared  with  the  corresponding  months 
of  last  year,  amounts  to  t.venty  pej 
cent. 

Deaths  from  cirrhosis  of  the  liver, 
which  is  closely  associated  with  al¬ 
coholism,  were  598,  a  death  rale  of  0.9 
compared  with  6.7  In  1925.  In  the 
half  year  of  1924  the  rate  was  6.0. 
Since  January,  1922,  alcoholism  has 
caused  1,965  deaths  among  Metro¬ 
politan  Industrial  policyholders.  Of 
these  deaths,  1,943  occurred  among 
approximately  16,000,000  persons  liv¬ 
ing  in  the  United  States,  wMl»  only 
22  were  recorded  among  approxim¬ 
ately  1,000,000  Canadian  policyhold¬ 
ers.  Most  of  the  few  deaths  from 
alcoholism  among  Canadians  Insured 
in  the  Metropolitan’s  Industrial  C«- 
partment,  during  recent  years,  ha>?* 
occurred  among  approximately  360,- 
000  policyholders  In  the  Province  of 
Ontario. 

Deaths  from  wood  and  denatured 
alcohol  poisoning  numbered  lo  dur¬ 
ing  the  six  months’  period.  During 
the  same  months  of  1925  and  1924, 
there  were  16  and  8  deaths  respec- 
tlwly.  Deaths  from  this  form  of 
acute  poisoning  are  unquestionably 
less  frequent  than  they  were  In  1920 
and  1921.  Prior  to  these  years,  how¬ 
ever,  It  was  a  comparatively  rare  oc¬ 
currence  to  have  a  death  reported 
from  this  cause. 

A  check  of  the  Metropolitan’s  mor¬ 
tality  records,  by  quarters,  over  » 
long  series  of  years,  shows  that  the 
mortality  from  alcoholism  has  a 
seasonal  Incidence.  Although  this 
Is  not  very  pronounced,  It  is  never¬ 
theless  a  fact  that  more  deaths,  on 
the  average,  occur  during  the  first 
quarter  of  the  year  than  in  any  of 
the  other  three  months’  periods. 

Suicides  have  been  more  numerous 
this  year  and  homicides  a  little  less 
frequent.  Accidental  drownings  have 
also  registered  a  lower  deathrate. 

The  record  of  the  half-year  for 
automobile  fatalities  is  bad.  The 
rate  has  Increased  among  both  white 
and  colored  policyholders,  particu¬ 
larly  the  latter.  It  Is  true  that 
among  the  whites  the  increase  as 
compared  with  last  year  is  not  large 
(4V6  per  cent.) ;  but  the  fact  re¬ 
mains  that  an  increase  has  again 
been  recorded.  Even  a  stationary 
rate  for  automobile  fatalities  would 
be  a  challenge  to  every  organization 
Interested  In  public  safety  problems. 


METROPOLITAN  LIFE 
ANNOUNCES  CHANGES 

Following  are  the  recent  changes 
In  the  Canadian  field  announced  by 
the  Metropolitan  Life '  Insurance 
Company:  Joseph  A.  Duchesne  ap¬ 
plication  inspector  In  Canadian  Ter¬ 
ritory,  has  been  appointed  assistant 
manager  in  Laurler  district  (Que¬ 
bec)  ;  Wilfrid  K.  Laflamme.  assist¬ 
ant  manager  at  Quebec,  promoted  to 
manager  at  Timmins,  Ontario;  J. 
Pierre  Demers,  agent  at  Quebec,  ap¬ 
pointed  assistant  manager  at  Que¬ 
bec;  Gilbert  H.  Hart,  agent  at  St. 
John,  N.B..  appointed  assistant  man¬ 
ager  at  St.  John;  George  William 
BabcoclQ  formerly  assistant  man¬ 
ager  at  Verdun  (Montreal),  appoint¬ 
ed  general  assistant  manager  In 
Canadian  territory;  R.  N.  Kinsman, 
assistant  manager  at  Ottawa,  ap¬ 
pointed  general  assistant  manager 
for  the  Canadian  territory;  Freder¬ 
ick  J.  Spence,  agent  at  Toronto,  ap¬ 
pointed  manager  at  Ottawa;  M.  B. 
Hufman,  agent  at  Calgary,  Alberta, 
appointed  assistant  manager  at  Re¬ 
gina,  Saskatchewan.  i 


POLICY  LAPSES 
DUE  TO  EASE  IN 
FIRST  PREMIUM 


Lstting  the  Policy-Holder  Carry 
It  on  Notes  Almost  the  Whole 
Year  Makes  the  Second  Pre¬ 
mium  Almost  Impossible  — 
Interim  Premium  Plan  An¬ 
other  Invitation  to  Trouble, 
Says  Actuary  J.  G.  Parker. 


In  an  Important  article  on  “Lap- 
satlon,’’  in  the  August  "Life  Under¬ 
writers’  News,”  J.  G.  Parker,  one  of 
the  leading  actuaries  of  Canada  and 
president  this  year  of  the  American 
Institute  of  Actuaries,  .ascrlbe.s  the 
majority  of  cases  of  second-premium 
lapsing  in  life  Insurance  to  the 
granting  of  unduly  easy  terms  for 
the  first  premium.  He  says  in  part; 

Perhaps  the  cause  of  lapsation 
which  we  should  have  put  first  in 
tJils  category  of  causes  over  which 
the  agent  has  direct  control  is  the 
practice  which  we  have  of  carrying 
the  first  premium  for  the  assured 
almost  up  to  that  date  when  the 
s.econd  premium  falls  due.  If  we 
have  sold  a  policyholder  such  an 
amount  of  insurance  and  In  order  to 
get  the  first  premium  have  carried 
him  by  note,  or  other  modes  of  pre¬ 
mium  settlement,  almost  up  to  the 
day  when  another  premium  coliga¬ 
tion  becomes  due,  you  will  under¬ 
stand  that  It  will  be  very  difficult. 
In  a  great  majority  of  such  cases,  to 
prevent  the  policy  from  lapsing. 
Here  Is  no  theoretical  statement 
and  In  this  we  have  one  of  the  major 
reasons  why  It  Is  impossible  for  us 
to  prevent  certain  policies  from  go¬ 
ing  off  our  books  after  the  first 
year.  The  temptation  to  write  the 
business  Is  strong  upon  us  —  even 
though  we  have  to  wait  almost  a 
full  year  to  get  the  first  premium. 
But  again  I  would  point  out  that  if 
we  are  permanent  fixtures  in  this 
business  of  ours  we  must  realize 
that  It  Is  a  short-sighted  policy  to 
sell  a  man  such  an  amount  of  in¬ 
surance  that  we  must  wait  a  full 
year  for  the  paj-ment  of  the  full 
first  premium.  We  must  realize 
that  ninety  out  of  every  one  hun¬ 
dred  such  cases  that  we  write  will 
be  unable  to  meet  their  second  pre¬ 
mium,  unless  there  is  found  tome 
fairy  godmother  to  nurse  them  along 
for  the  second  and  third  premiums 
just  as  they  were  nursed  during  the 
payment  of  the  first  premium. 

Another  important  cause  of  lap¬ 
sation  of  business  is  the  practice  of 
going  on  the  risk  for  .a  perioo  of 
months  by  means  of  an  interim 
premium,  which  is  really  a  short 
term  rate  for  the  period  retiuircd. 
Our  argument  in  dfclng  this  is  ap¬ 
parently  sound  in  that  we  realize  It 
Is  impossible  tor  us  to  get  the 
money  for  the  first  premium  at  the 
present  time  and  accordingly,  we 
believe  we  get  a  step  In  advance  of 
our  competitors  by  placing  the 
policy  on  the  Interim  basis,  even 
though  we  feel  It  has  a  most  Inse¬ 
cure  foundation.  The  absolute  In¬ 
security  of  the  foundation  is  very 
quickly  discovered  when  the  real 
premium  comes  due.  In  order  to 
get  the  first  premium  it  has  been 
our  experience  that  the  agent  must 
make  just  as  hard  a  canvass,  if  not 
a  harder  canvass,  than  at  the  time 
of  the  original  sale  of  the  contract. 
All  the  arguments  which  the  assured 
had  against  insurance,  all  the  rea¬ 
sons  he  had  showing  his  inability  to 
raise  the  premium  have  been 
strengthened  by  the  time  which  has 
elapsed  since  the  first  canvass  was 
made.  He  is  a  difficult  man  to  sell 
even  though  we  are  successful  in 
obtaining  a  personal  interview.  If 
this  is  the  case  you  can  realize  what 
happens  to  those  policies  where  It 


Electrical  Energy 


RELIABLE 

six  (6)  Urdro-Blee- 
Irte  Power  plants 
■nd  lares  stesm 
plant  Reserve. 


COFl’IFUOUS 

Available  tor  use  24 
kours  per  <Iny  nnu 
everv  dar.  No  ro- 
etrictlons. 


UNLIMITED 

Approxlmatoly  SOO,- 
SOO  B.  P.  nvnUablo 


FOB  POWER,  LIGHT  AFD  OTHEB  PUBFOSES. 

Generated  and  Distiibnted  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 


GAS 


Manufactorlnx  and  Distributing 
For  INDlj'STRlAl.  and  ^  . 

RBSlDBNTlAi.  V8BS  ^U3l  wCrViCO 

Inqulrx  Requested.  Address  ta 

Pawer  Bid.,  85  Crala  8t.  West, 
Tel.  Mala  4040,  Moatreal. 


Low  Rates  For  Service 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


STEEL  IRON 


ofeverii  description 


Sales  offices 


HAMILTON  KIONTB.EAU  TOAONTO 

WINNIPEG  VAKCOUVEA  VICTOAIA 

HALIFAX  ST.JOHN 


has  been  found  Impossible  to  gel  I 
such  a  personal  interview,  where.  | 
owing  to  distance  or  to  iransfi'r. 
either  of  the  as.sured  or  the  ng'^ni. 
the  first  premium  must  be  collected 
by  correspondence.  In  such  c.asc.s  it  j 


has  been  the  experience  of  most 
companies  that  the  policio;  lapse, 
except  in  such  few  cases  where  there 
has  been  a  deterioration  of  ’he  life 
assured  and  a  consequent  selection 
against  the  company. 
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LIABILITIES 


Notes  in 
circulation 


Balance  due 
to  Dominion 
Government 


Montreal. . . . 
Nova  Scotia. 

Toronto . 

Provinciale. . 


Commerce. 

Royal . 

Dominion. . 
Standard. . 


Can.  Nationale.. . . 

Imperial . 

Weyburn  Security 

Total 


S 

42.953,313 

14,224.838 

7,374,38 

3,979,493 

26,411,355 

36,267,831 

7,136,503 

6,151,010 

11.570,744 

9,750,443 

551,670 


Advances 
under  the 
Finance  Act 


23,262.322 

1,343,888 

195,242 

113,883 

4,682,636 

.4,412.772 

513,335 

213,724 

695,684; 

964,134j, 

65,630. 


8,000,000 


3,300,000 

3,000,000 

5.5C0,0C0 


Balances  due 
provincial 
governments 


Deposits 
by  the  public, 
payable 

J  ^  j  •  I  nonce  or  on 
on  demands  fi^eddayin 
Canada  |  Canada 


Deposits 
by  public, 
payable  after 
notice  or  on 


Deposits 
elsewhere 
than  in 
Canada 


Deposits  and 
balances  due 
to  other 
banks  in 
Canada 


Due  to  banks 
and  banking 
correspon-^ 
dents  in  U.  K. 


Due  to  banks 
and  corres¬ 
pondents 
elsewhere 
than  Canada  I 
ahd  U.  K.  I 


Bills 


$ 

8.878.509 

728.630 

310,264 

288,781 

2,835.345 

6,174,174 

440,7901 

332,175 

1,721,231 

2,899.599 

18,004 


140,977,30' 

33,467,492 

31,051,866 

5,227,838 

116.088,423 

129,512,16' 

28,632.132 

18,789,373 

19,198,405! 

28,108,3741 

1,444,830: 


S 

371,281,625 
119,380,205 
54,519,658:. 
30,443, 143j. 

217,320,070! 

273,526,453 

63.166,914| 

49,089,382:. 

[ 

83, 256.340  j 
63,946,1321 
2,297,365;. 


76,672,544 

35,658.394 


45,384.326 

175,550,20? 

2,873,139 


1,175,811 


$ 

2,062,156 

3,062,505 

311,178 

1,694 

664,996 

1,232,413 

1,269,902 

2,210,048| 

2,009 1 
1,169,662! 


10 

% 

1.080,715 

211,466 

151,425 


1,540 

1,737 

206 

326, 

145, 

94 


,462! 

,574 

,776! 

918i 

735' 

703 


I 

$ 

4,571.076: 

987,703 

983.247 

14,804;. 

8,264,364 
16,529.584 
959,030! 
507,5921  . 


12 


327 


544,044. 

281,448. 

19,129!. 


166.371,5871  36,463,25ol  19.800,0001  23.627.502l  5d2.498.207l  1.328.225.287  |  337.314.422!  ll.976.863i  5.495.774 1  33.662.021! 


Letters  of 
Credit 
outstanding 

Liabilities 

not 

Dividends 
declared  and 
unpaid 

Rest  or 
Reserve 
Fund 

ASSETS 

le 

included 

under 

foregoing 

heads 

Capital 
paid  up 

Total 

Liabilities 

Unenunie- 

rated 

Assets 

Total 

Assets 

13 

14 

1 

15 

IG 

( 

17 

8 

.  $ 

$ 

8 

1  8 

$ 

$ 

$ 

S 

0,931 

9,787,733 

731,009 

27.746 

29,916,700 

29.916.700 

742,4.59.39( 

483.326 

745.141,329 

3,011 

5,871.262 

?0,536 

402.508 

19..500.000 

10,000.000 

245.432.444 

148.785 

246.779,504 

4.887 

1,761.727 

216,341 

2.339 

7.000,000 

5.000.000 

109.132.564 

109.995,038 

34,960 

18,937 

6,813 

1,500.000 

3,000.000 

44.630,651 

207,337 

44,768;841 

7,336 

•15.121,663 

19.014 

20,000,000 

20,000,000 

487,419,99; 

333,146 

490,789,850 

5,837 

32,101.341 

46,335 

24,400,000 

24,400.000 

732,956,694 

548,170 

736,272,213 

•,227 

5.916.322 

557.627 

180,656 

7.000,000 

6,000.000 

128,468.758 

253.1.36 

129,575,961 

434.816 

155,000 

1,574 

2,900,000 

4,823,400 

88,935,015 

147.930 

90,002,653 

723.634 

5,101 

5,500.000 

5,500.000 

135.538,744 

215,734 

136,271,458 

558,025 

1.099 

7,500,000 

225,000 

7,000,000 

524.560 

122.272.623 

5.146.19C 

430.133 

76,233 

124,177,256 

5.179,204 

?.229 

72.311.483 

1.758.850 

693,185 

125.441.700 

116  164,660 

2.842,393,068 

2.843,930 

2,858,953,307 

ASSETS 


Current 
Gold  and 
Subsidiary 
Coin 


Dominion 

Notes 

Notes 
of  other 
banks 

United 
States  and 
other 
foreign 
cuil’encies 

Cheques 
on  other 
banks 

Deposits 

and 

balances 
due  from 
other  banks 
in  Canada 

Due  from 
banks  and 
correspon¬ 
dents  in 
the  U.  K. 

Due  from 
Banks  and 
correspon¬ 
dents  else¬ 
where  than 
Canada 
and  U.K. 

Dominion 
govern¬ 
ment  and 
provincial 
govern¬ 
ment 
securities 

i 

Canadian  1  p^ilway 
and  other 

?nd  British; 
foreign  and;  ^p^en- 
i  tures  and 

I  stocks 
securities  | 

Call  and 
short  loans 
in  Canada 
on  stocks, 
debentures, 
bonds  and 
securities 

Call  and 
short  loans 
elsewhere 
than 
Canada 
on  stocks, 
debentures, 
bonds  and 
securities 

Other 
current 
loans  and 
discounts 
in  Canada 

Other 
current 
loans  and 
discounts 
elsewhere 
than  in 
Canada 

Loans  td 
provincial 
govern¬ 
ments 

Loans  to 
cities, 
towns,  mu¬ 
nicipalities 
and  school 
districts 

Non 
current 
loans, 
estimated 
loss  pro¬ 
vided  for 

Real  estate 
other  than 
bank 
premises 

Mortgages 
on  real 
estate  sold 
by  bank 

Bank 
premises 
at  not  more 
than  cost, 
less 

amounts 
written  off 

Deposits  in 
central 
gold 
reserves 


Montreal . 

Nova  Scotia . 

Toronto . 

Provinciale . 

Commerce . 

Royal . 

Dominion . 

Standard . 

Can.  Nationale  . 

Imperial . . . . 

Weyburn  Security 

Total . 


1 

2 

3 

4 

5 

7 

8 

0 

10 

11 

1  ■  12 

13 

14 

15 

IG 

18 

19 

20 

21 

22 

23 

26 

8 

22,540,252 

9,252,651 

440,036 

205.796 

8 

42.126,381 

9.022.555 

6.305.038 

317,289 

8 

3,746,980 

1,082.645 

496.420 

005,725 

$ 

966,082 

1,953.623 

91.289 

73,254 

$ 

25.572,184 

10,372,539 

6,529,420 

1,877,592 

$ 

146,258 

* 

8,619.727 

146,440 

898,707 

12.053 

$ 

9,670,435 

3,098.707 

2,196,224 

336,788 

$ 

92,308,696 

32,797,965 

20,078.936 

4,839,934 

$ 

30,606,518 

10,927,815 

6,302.898 

1,365.893 

$ 

3.104.426 

15.371,467 

3,089,116 

2,960,002 

$ 

14.370,361 

19,478,371 

6,520.302 

8,460,181 

$ 

143,054.(101 

14.984,546 

$ 

227.796.614 

72,645.674 

46,690.882 

$ 

41,680.951 

18,208,095 

. 

S 

7,095,025 

637,019 

$ 

26,001,387 

7,037,649 

2,362,240 

1,642,318 

$ 

2,643,347 

304,098 

211,621 

175,887 

$ 

950,046 

63,106 

$ 

1,209,383 

115,027 

211,263 

92,572 

$ 

11,950,000 

7,279,699 

3,503,777 

1,774,731 

$ 

16,000,000 

5,500,000 

3,055,866 

1,150,000 

2.334,596 

15,710,995 

440,436 

9.791,113 

12.303.877 

2.134,866 

594,990 

13,961,362 

23,577,207 

5,197,487 

3,162,178 

2,348,195 

3,948,932 

8(3,725 

485,710 

1,714,195 

19,152,133 

216.633 

106,910 

20.914,267 

29.507,611 

8.386,436 

6,644,764 

1,248 

3,565 

652.474 

1,391,897 

180.590 

112,241 

16,798,636 

21,606,209 

3,652,494 

1,122,333 

65,765.081 

72,626.906 

18,722.968 

12,097,136 

26,625,912 

25,585.642 

5,937,426 

3,449,368 

9.5€i7.127 

19,193,174 

2,512.064 

2.857,354 

2(V,852,?1S 
3^;.  S9.0N2 
1V21.IV  6 
10,052,006: 

28.982.086 

46.328,048 

2,862,602 

171.809,572 

190,356,438 

.54,438,405 

41,248,960 

34,.5f)1.354 

156,494,734 

859,135 

9,076,486 

1,089,083 

17,770,452 

9,749,810 

637,308 

1,931,996 

2,098,(\135 
2,577, 1'i  12 
321,  A9 
575,643 

2.360.682 

2,23.5,012 

61,211 

309,816 

845,636 

1,315,839 

19,958 

174,716 

11,916,158 

14,‘285,854 

5,920,829 

3,735,774 

9,500,000 

14,000,000 

2,000,000 

1,500,000 

890.324 

952,448 

22,574 

1.815.826 

6,805.952 

48.341 

1,294,855 

848,837 

29,365 

298,840 

244.391 

3,561 

4,384.958 

6,313,805 

40.70( 

361,900 

625,235 

318,037 

135,326 

323,817 

887.616 

983.602 

85,646 

24,962,271 

15,760,244 

866.788 

11,867.634 

6,628,151 

9,314 

1.486,149 

84,904 

314.441 

6,785,603 

9,302,673 

750.000 

6.000:000 

58,422,876 

49,855.601 

2,572.630 

988,899 

149,952 

1,411,838 

'  5.219,877 
6,145,901 
56,954 

198,958 

409,216 

71,275 

1,043,561 

625,906 

186,433 

1,090.877 

529,721 

106,422 

5,522,397 

5,004.625 

243,752 

6,500,000 

4,004,466 

100,000 

1 

59,128.927 

112.339,616 

15.691.369 

24,820.011 

118.644.276 

3.780.899 

12.372.272 

59.338.5881  350.726.916 

128.296.371 

60.530.224 

143,532.883  242,961.283 

931,548,713 

252,793.168 

19,459,403 

78,555,892 

9,587,671 

8,276.209 

5,711,414 

71,137.596 

63.310.332 

Column  No  26  Of  this  deposit  $26,910,333  is  in  gold  coin;  the  balance  is  in  Dominion  notes. 

Liabilities  Column  8  and  Assets  Columns  6  and  17  contains  no  entries.  Assets  24  is  a  dupheata  of  Liabilities  13. 

Assets  25  (Not6  circulation  deposit)  totals  $5,858,003.  Assets  27  (shares  of  and  loans  to  controlled  companies)  totals  l5,494,83o. 


J.  C.  SAUNDERS,  Deputy  Minister  of  Finance. 


THE  HNANCIAL  TIMES,  MONTREAL  AUGUST  13,  1926. 


I 


Harvie,  Smith  csi,  Company 


il 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted  geological 
skill  and  the  utmost  fair  dealing,  devoted  to 
the  exploration  and  sale  of  mining  properties 

Correspondence  Invited 


Mines  and  Mining  Securities 


FEELING  GROWS  NORANDA  COSTS  INDIA  AIMS  AT 
FUN  FION  TEST  KIIMHHI AT $7 gnin STANDARD: 


I 


SILVER  BREAKS 


707  Canada  Cement  Building 


McIntyre,'  Dome, 

Kirkland  Lake 


MONTREAL 


We  will  be  pIeB»eil  to  fnr- 
niiih  full  Inforinntinn  on 
flie*e  operntinsr  mine*  upon 
renneKt.  Order*  Executed 
on  All  Exchnnice*. 


A.E.Osler&Ca 


on  All  Rxchnnicefi.  Established  1886 

COR.  JORDAN  &  MELINDA  STS.,  TORONTO  ELgin  3461 


WAS  VERY  GOOD  rSH  ~  SILVER  BREAKS 

_ _  of  mining  ore  at  Noranda  is  expect-  _ 

Extensive  Optioning  by  Toronto  lowest  in  Eastern  Can-  Record  Low  Price  For  Two 

Group  on  Properties  on  Officials  believe  the  total  cost  Years  Established  in  New, 

Thompson  Lake  is  Thought  to  mining,  added  to  the  cost  of  con-  York  —  Silvel  Holdings  Ofi 

be  Result  of  Denver  Test  —  ventrating  and  refining  will  not  ex-  Indian  Government  To  Be 

Much  Drilling  to  be  Done  ini  P®*"  grade  Sidd  in  Market  Over  Ten' 

N«rt  12  M»,lh_Th.  Si  ’"hWout"  Y«,r_B,nking  (X 

taon  of  Bingo.  I  indicate  an  expected  net  profit  of  $23  Country  is  Being  Modermzed.  j 


I  Group  on  Properties  on  Officials  believe  the  total  cost 

Thompson  Lake  is  Thought  to  added  to  the  cost  of  con- 

!  be  Result  of  Denver  Test  _  ventrating  and  refining  will  not  ex- 

Much  Drilling  to  be  Done  in  P®*"  ‘he  grade 

IMow  19  HA .L-  TT.-  80*ng  to  the  smelter  will 

I  IZ  Months  ^The  Ques*  average  $30  per  ton.  This  would 

^  non  of  Bingo.  indicate  an  expected  net  profit  of  $23 

-  per  ton.  Treatment  of  1.000  tons 

(From  the  H’innlpeg  Rnreap  of  the  daily  on  such  a  basis  would  show 
Financial  Times.)  gross  output  of  over  $10,000,000,  for 

I  Winnipeg. — Mining  men  here  re-  profit  of  over  $7,000,000  a  year. 

.  gard  as  significant  the  announce-  Another  good  feature  is  that  No- 

^  ^  j  .  randa  having  got  away  to  a  good 

roent  that  an  option  estimated  at  start  will  probably  dominate  th» 


Do  me  Mines 

Is  this  company’s  position  ^ 
as  critical  as  it  may  ' 
appear?  i 

Read  our  analysis  of  pres-  ■ 
ent  conditions  in  the  cur-  j 
rent  issue  of  1 

GIBSON’S  ; 

FORTNIGHTLY  j 
REVIEW 

Accurate  information  also 
given  on  a  number  of  j 
other  prominent  mining  i 
companies.  | 

A  request  will  bring  a  j 
copy  of  this  issue  without 
charge  or  obligation. 

Homer  LGibsor^ 

F  AW  COMPANY  ^ 

Bank  of  Hamilton  Bldg, 

TOftONTO 
Phonpmt  FIflIn 


D.  S.  PATERSON  &  CO.  '  in  the-general  scheme  of  develop-  import  and  export  trade  relation- 1 

...  o.  J  J  I  ..  a  this  option  is  be- ,  ^  Norandl  ships  of  Britain  and  India,  all  mil- 

Members  Standard  lleved  to  lmve_  bee^^^^ 

•  Stock  and  Mining  '  .no  vun^irinn  As  lo  '  a  point  of  about  700  feet  apart,  run-  tion  of  the  pre-war  gold  exchange 

Exchange.  ,  toe  r  un  r  ion.  s  ,  parallel  to  each  other.  Dia-  standard.  Consequently  it  is  not 

'  hfJ  eJeher  machines  are  being  used  surprising  to  learn  that  the  last! 

I  Rovfll  Bank  '  rear  The  i  ^^•<lT^^ng  core  from  holes  put  out  commission  that  has  been  strug- 

i  attempt  was  ma^-to  devisl  rscherJe  angles  to  the  drifts.  The.se  gUng  for  months  with  the  Indian  cur-  | 

:  TnunMTn  *AI>-  '♦747.  '  t,.  .no  .,nT,r,Dr  nV)H  thp  !  ‘'®'®®  ®*‘®  i>«inp  put  In  at  very  .short  rency  problem  has  declared  in  favor  j 

TORONTO  A hp  .nila  frn^  thla  I  intervals,  so  that  there  can  be  no  of  an  outright  gold  standard  in  place 

C  ^  n IPX  orp  L  Ln  thP  nnam'  '  ground  escape  exploration,  of  a  gold  exchange  standard.  Ac- 1 

!  Specialists  tn  Canadian  ,  ,>1  n  ha,  nUr  I  of  ‘h®  ore  bodies  occupy  iso-  cording  to  report,  it  is  recommended  : 

Mtmng  Securities  '  annmmrprt  that  thP  tests  were  Ahaence  Of  continu-  that  the  paper  currency  shall  be 

i  _ I _  nf  the  lenses  make  it  Impossible  backed  by  a  gold  reserve,  while  ! 

I  -  J  fnnear  tn  sns  afn  o®®  8r‘'i'‘ually  the  Government’s  great 

®PP  ‘  ‘  ■  ■  j  shoots  during  the  natural  course  of  silver  holdings  will  .be  Cut  dowm  and 

j  Shipping  In  Lumber.  l  development.  It  is  for  this  reason  sold  in  the  open  market  over  a  per- 1 

^DAKIDV  ITADMC  Mining  engineers  who  were  that  exploration  is  being  constructed  iod  of  ten  years.  j 

I  I  EM|lllO  ■  Denver  during  the  period  that  tli»  along  such  lines  as  will  disclose  all  Under  the  circumstances  it  is  no: 

)  '  •  ■«  !  tests  were  in  progress  are  nov  back  occurrences  of  ore  —  whether  the  wonder  that  the  silver  market  broke. : 

ffjC  12^  MAI  F  VFAD  ^®'®  have  arranged  to  J  shoots  are  continuations  of  former-  descending  to  a  record  low  point.] 

i  3U  l!»  flMLl  I  iBnll  ship  in  big  quantities  of  lumber  and  ly  known  ore  bodies,  or  whether  they  The  demonetization  of  silver  has  been  i 

j  ’  supplies  as  well  as  machinery.  The  |  are  separate  and  distinct  shoots.  a  progre-sslve  phenomenon,  however.  i 

!  _  V .  <-•  T  -vft  c  1*4.,,.'  material  will  be  used  in  the  erec- !  — - -  for  many  years.  The  ■war  merely' 

Granby  onsol.  Mining.  bmeiun„  tion  of  the  pilot  smelter  on  the  fam-  AniTIOI  liliirC  halted  an  'inevitable  trend  toward! 

|&  Power  Co..  Limited,  for  quarter  oyg  property.  IHDIIIDI  IfliriLw  ?n1d  which  had  already  seized  India, 

ended  June  30,  1926.  reports  profit  It  i.s  said  that  these  interesting!  DCCIIMr  nDII  I  lUO  sentiment  in  India  strong  for 

of  $461,333  after  expenses  and  Inter-  developments  at  Flln  Flon  aided  |  KtoUIYIt  UKILLINu  8®®ater  administrative  independence  i 

Messrs.  Grace  and  Callinan,  of  To-  |  with  trade  .and  Industry  constant-  ! 

-  ■ .  P  lo  nd  -  jjj  (jeciding  to  acquire  their'  j  i,  v  .  j  »  ..v  iF  expanding.  India’s  banking  sys- 

pletion.  This  compares  ■with  profit  interest  in  the  Thompson  Lake  de- 1  been  received  of  the  re-  jg  being  modernized,  and  that 


(From  the  H’innlpeg  Rnreap  of  the  daily  on  such  a  basis  would  show  Silver,  which  was  64i4-  cents  in 
Financial  Times.)  gross  output  of  over  $10,000,000,  for  Neiv  York  at  the  end  of  last  month, 

I  Winnipeg.— Mining  men  here  re-  profit  of  over  $7,000,000  a  vear.  broke  heavily  to  below  62,  the  lowest 
,  gard  as  significant  the  announce-  Another  good  feature  is  that  No-  price  in  two  years,  on  receipt  of  the 
.  J  .  randa  having  got  away  to  a  good  news  of  proposed  currency  changes  I 
roent  that  an  option  estimated  at  start  ■will  probably  dominate  th“  in  Indla„  and  only  recovered  far  I 
$300,000  had  been  taken  on  mineral  smelting  situation  in  which  In  itself  enough  to  hesitate  betw^een  6214  and 
I  propertv  in  northern  Manitoba  by  there  is  big  business  and  substantial  6214.  Fonditions  in  India  since  the 
!  two  Toronto  men,  Messrs.  Grace  and  T®'’®""®-  Every  time  there  is  a  war  have  not  been  favorable  to  a 

™  .  _ Walte-Montgomery  or  a  Towa.gmac  return  to  the  old  system.  The  ex- 

aif  nTulr  ^®'’®‘°P®'‘' “  'PP®*’ P"’®"  ‘®®me  fluctuations  in  sliver  prices, 

'  ThninLn  nlr  T  Itl  Ath»  I  ‘h®  «®‘‘’  ^®®  ^8  business  for  the  the  uncertainties  concerning  ster- 

I  Noranda  smelter.  ling  values,  the  great  shifts  in  the  | 


papuskow.  northwest  of  The  Pas. 
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•e  separate  and  distinct  shoots.  a  progressive  phenomenon,  however.  i 

— - -  for  many  years.  The  'war  merely' 

niyini  if  lure  halted  an  'inevitable  trend  toward! 

iDIIIDI  IfliriLw  ?o1d  which  had  already  seized  India. 

DFCIlUr  nnil  l  lun  ^ sentiment  in  India  strong  for 
lltoUIYIt  UKILLINu  8reater  administrative  independence ! 

with  trade  .and  Industry  constant- ! 

_ .  .  ,  J  -  ly  expanding.  India’s  banking  sys- 

ord  has  been  received  of  the  re-  jg  being  modernized,  and  lhat 


UNLISTED 


MINES 

-  Quoted 


of  $429,598  in  preceding  quarter  and  posits.  There  was,  it  is  reported,  Mines  in  ^jpanp  fjiat  her  currency,  too,  must  ' 

.$269,861  in  second  quarter  of  1925.  a  large  cash  payment  and  the  buy-  atlon?  co^na^sMo  a  JVvtenalon*^r>f*t^e  brought  into  conformity  with , 

Pr««t  f«r  Lif  as®®®*!  ‘o  aP®nd  $50.0f»fi  in  dia- '  ®"®p®  ^P®'f  j"  ^n  ®^enslon  of  the  ^.cid-wlde  standards. 

^  I  iPoad  drilling  within  12  months. ,  drilling  drae  The  Canadian  silver  mining  stocks. ! 

tailed  $8.f)l,431  before  depreciation  tbe  terms  of  the  new  contract  \  some  most  of  which  are  w®ell  below  their  ' 

and  depletion,  against  J465.821  in  the  vendors  retain  a  15  per  cent,  in- j  ^  nruinT  was  permmied  which,  points  for  the  year  (except  the' 

first  half  of  previous  vear.  i  terest  in  the  holdings.  :  engin^rs  g^gg^  ^j^g^g  ^j^g^g  i,ave  been  im-; 


first  half  of  previous  year. 


-  -  w  A  Rnhsnn  nf  tvinniwir  i  r®®®iv®d  most  favorable  comment.  A| 

wio%”sents  Se  English  sh^e- I  f ®^‘"«®  fault-plane  structure,  strik- 


Bought  —  Sold  —  Quoted 

Ahana  Mtiie» 

British  Cundian  Mineii 
Canadian  Ajimoo.  Goldfields 
CanodJan  Kirkland 
Cobalt  <'ontact 
Cockeram  Red  Lake  Synd. 

Don  lliRUyn 
Dnprat  Mines 
Elliott  Kirkland 
Flske  3Iines 
Foley  Mines 
Gold  Centre 
Goodflsh  31lnes 
Goudreau  .Mines 
Grozelle  Kirkland 
Hnr\'ey  Kirkland 
Haultain  .Silver 
Holtyrex  .Mlsas 
Howey  Red  Lake 
Kirk  Gold 
Kirkland  Townsite 
Kirkland  Hudson  Bay 
Liahtninic  River 
Ore  Chimney 
Oniffko  I.ake 
Refl  Lake  Bay  Synd« 

Red  Lake  Centre  Synd* 

Red  Lake  Prospectors’  Synd* 
^kead  Gold  3Ilnes 
Sylvanite  Mines 
Towajcmoe 
Waite  I'nits 
Walsh  Katrine 

IFVLI.STED  DEPARTMENT 

StobieForlong&Co. 


cases  where  there  have  been  Ira- ; 
portant  discoveries),  seemed  to  have 
pretty  well  discounted  the  bad  news 


June  30,  19. b.  compares  as  follow’s:  y,o],jprs  of  the  Bingo  mine,  visited  *^®  ®f®‘  '''®®‘  fbrou^  the  centre  price  recessions  were  not  im- 

1926  1926  the  latter  property  and  has  just  re- I  ‘°‘®  P®^P®®^>'  bas  been  pgr^^nt.  Mining  Corporation  was 

Gross . $1,308,732  $1,405,183  turned  to  Winnipeg.  An  ®xtraor- 1  ^  b®®  been  proved  gff  to  3.97  from  a  July  high  of  4  24. 


Gross  . .  . . 
Expenses.  . 

,  Oper.  Inc. 
j  Other  inc.  . 

1  Total  Inc. 
[Interest..  .. 
•Pfofit  .. 


1  Gross .  . .  . . 
I  Expenses  . . 
j  Oper.  inc. 

!  Other  inc.  . . 
i  Total  Inc. 

'  Interest. .  . . 
I  •Prom  .. 


1926 

1926 

.$1,308,732 

$1,405,183 

.  808.659 

1,001.775 

.  500.073 

406.408 

30.6.96 

56.706 

.  530.769 

460.114 

68.936 

190  253 

461.833 

269.861 

1926: 

1926 

1925 

.$2,623,456 

$2,697,918 

.  1,676.253 

2,041,923 

.  947,203 

655.995 

83.723 

71J60 

.  1,030,926 

727,954 

139,495 

262.133 

891.461 

485.821 

y  am  Oil  n  I  oi  ore  nas  neeii  ikkch  •  _ -  .,  ,  *1.  •  -r  j  Dut  *  oniaifas  wci 

the  mine  during  the  past  two  !  •  ,^»®  tbe  length  indicated  ^,gg^  4 

.  and  the  extent  of  the  deep  isl®"^‘be  surface  is  several  thousand  - 

,’f‘  iX'^Ss^^Tln  ■  At  th,  30».fo„t  l.v,l  „  body  WRIf.HT.H. 

?!  in,  assaying  $11.80  .and  $12.80  in  the 


1VRIGHT-HARGBEAVES. 


troTt  tC  ore  on  thTdu^^^^  Ip  the  early  fall  Wright-Har- , 

100-  Ub  rial  Therl^a? to  He  in  the  above  greaves  will  have  two  shafts  com- 

!q7  0i<i'  biin  ronJiarahll  doiht  Ixnrcssed  had  a  width  of  10  to  pleted  to  1250  feet  and  in  a  position 

viininf  Vhii  f‘‘®t  Tb®  formation  has  been  to  easily  carry  work  to  deeper  horl- ] 
^  1  favorably  compared  to  the  main  zons.  The  main  or  south  shaft  has, 

'  through  the  Kirkland  camp  been  complete_d  to  the  1250,  but  there  | 


-Before  depredation  «-nd  dople- 


I  mineralized  area  of  ■which  the  Herb  ; 

Granby  produced  9,519,032  pounds !  Lake  district  is  a  small  part.  1 

of  copper,  an  average  of  3,173,011  a  i  - 

month,  in  the  second  quarter,  against  |  rp'VXTTT  i 

9.390.890,  an  average  of  3.130.296!  r.i  1. 

pounds  a  month,  in  the  first  quarter.  In  two  weeks  Bennett  .Mining  Com-  ( 


UII  miles  norin  01  ine  rds.  1  bodies.  levels.  The  sinking  crew  was  taken 

ereof  '  ’^‘’®  objective  for  this  year’s  work  from  the  main  shaft  and  moved  to  , 

if  Wbiib  nie  Hpi  b  ‘®  ®  further  extension  of  the  north  one  and  good  progress  is  ; 

if  body  discovered  last  year.  The  being  made  with  the  work.  , 

district  is  a  small  part.  ]  appears  to  continue  It  is  proposed  by  Wrlght-Har- 


y  ^  contact  appears  to  continue  It  is  proposed  by  Wrlght-Har-  ; 

!  westward  on  to  the  Teddy  Bear  greaves’s  officials  to  keep  this  sink-  1 
BENNETT.  j  group  of  claims  which  adjoin  the  ing  crew  intact,  and  as  soon  as  the  ' 

In  two  weeks  Bennett  Mining  Com-  Ifb't'bl  and  which  Is  controlled  by  north  shaft  is  completed  sinking  or  i 


i  or  a  total  of  18.909,922  pounds  of  re- ^  pany,  Sesekinika,  will  start  cross- ; ®‘'’®®'y  ^’‘‘b  he  ‘h® 

;  fined  copper  in  the  first  half-year.  ■  cutting  at  the  375-foot  '.cel.  One  Ahitibi.  Sur  ace  pmspectmg  on  the  with  This  X  40,1 

I  After  dMuctlng  the  usual  credit 'drive  will  be  run  south  and  another  !  R®®®  ®  ®'™®  has  been  in  pro-  possible  to  deepen  both  shafts  400 


VTllDIb.  HADI  Alur  Fin  After  deducting  the  usual  credit^  drive  will  be  run  south  and  another,  m  pro-  yussiu.r  lu 

uIUdIij  1  UKLUlVu  tf  vU.  for  precious  metal  values  and  mis- '  northwest,  to  intersect  se'v-cn  veins  |^®®®®  ®'"®®  ludica-  fert  or  so  a  year.  ,  ,  ,  ,  ' 

STOCKS  BONOS  GRAIN  cellaneous  earnings,  but  exclusive  of  w-hich  are  expected  to  he  found  with- ;  ‘ ?'P®?yf  ‘X  “’® deposi-  nna 

Hend  Office,  Reford  Bid*.  income  from  outslde  investments. '  in  a  cros.s-cuttlng  width  of  2,090  feet,  f  continues  onto  ‘f  ^® 

BAY  AND  WYLLINGTON  STREETS  cost  of  pFoducmg  marketable  refin-  After  the  completion  of  lalcir  I  work  , ‘be  ’Teddi  Bear  the  old  main  shaft  being  confined  t  , 

TOBOM'O  ^  ,jg  ^ ( g  jg  ^  ^  ^  ^00-1  ^  .'®  ® ^ ^ t od  thaf  upoo  1^^  00^^-  h o l ^ 1 1 H ^  orc  and  ^vill 

PRIVATE  WIRE  SYSTEM  ^  comoared  with:  tinue  the  shaft  to  1.000  loot.  The'P®‘'®"  *h®  preeent  campaign  o  make  It  possible  to  pt  ^'baps, 

average  C0.st  of  9.24  cents  a  pound  first  of  the  veins  on  the  375  should  ]  drilling  a  plan  of  shaft  double  the  present  mill  tonnage  of 

4,^g^  Seplembei.  On  the  underground  deve^p-  400  odd  tons  out  of  ‘h®  mine  | 

3HAS.  SPEARMAN  AU.m,,-  „r„ducao„  ,be  .eco«d',ub.ldl,ry.  B.  I,  Minins  C-mpnny.  i-J'XiT"  XdSn.  n’r'e^llns^n  Sn ’i?nnewnS.y  opening 

(B.Sc.  M  A.)  quarter  came  to  4  374,177  pounds  of,  camps  are  being  erected,  veins  f ®^”dl^n8  prevailing  in  v^ will  be  energeilca  y  op  ^  p, 

coN‘*i'i,’nyri  fiFOLoriiST  e^PP^r  recovered  from  milling  163,-  stripped  and  roads  cut  preparatory  have  ^  ^  desc  ibed  as  at  tte  1125  and  125  nro 

Axn  949  tons  of  copper.  During  pre-'  to  diamond  drilling  and  shaft  sink-  a’?'*  encoOTaging.  Rich  ready  about  five  hundred  feet  of  ore  ! 

.  ceding  quarter  3  82'>  957  noii^s  of  ine  values  were  discovered  at  grass  has  been  opened  up  at  the  1250  and  ■ 

Examinati<,ns.  reports,  etc.  teiuiip  quarter  .},5z-.»oi  iwunas  oi  ^  mg.  roots  and  it  is  now  h«Tipved  that  fho  119K  IavoI  work  is  now  well  un- 

Expioration  and  mining  programs,  copper  were  produced  from  the;  -  J?”  „  ’®  Pc’*  Deneveo  tnat  the  1125  level  worK  is  now  Wtw  uu 

Preliminary  exploration,  diamond  treatment  of  144  514  tons  of  ore  i  these  values  are  the  outcropping  of  der  way.  Values  at  ine  l-oO  are 

drilling,  etc  Profitc  fr^Tr,  AiionKrT  e '  PETERSON  LAKE.  the  vein  cut  by  the  diamond  drill  at  slightly  higher  than  at  any  of  the 


CHAS.  SPEARMAN 


A.M)  r.XtilXEER. 

Examinations,  reports,  etc. 
Exploration  and  mining  programs, 
Preliminary  exploration,  diamond 
drilling,  etc 


recovered  from  milling  163,-’ stripped  and  roads  cut  preparatory  I"';'’/ f®"  aesenoea  as  at  ine  tizo  ana  luut  icvcs.  .bi¬ 
as  of  copper.  During  pre-'  to  diamond  drilling  and  shaft  sluk-  encoOTaging.  Rich  ready  about  five  hundred  feet  of  ore  ! 

ouarter  3  82'>  957  of  inp  v’alues  were  discovered  at  grass  has  been  opened  up  at  the  1250  and  ■ 

Tvero  nrrwdnrid  ^orv, ^  Thai  _ _  roots  and  it  is  now  beHevcd  that  the  1126  level  work  is  now  well  un- 


jii  I  b,  eu  Profits  from  Allenby  operations' 

■  Room  704.  Power  niiia..  .viontreni,  <iuc.  during  the  second  quarter  came  to  I 


these  values  are  the  outcropping  of  der  way.  Values  at  the  1250  are 
the  vein  cut  by  the  diamond  drill  at  slightly  higher  than  at  any  of  the 


*I*hone  Lanoaftier  71140. 
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Charles  Mentzel  E.M. 
Consulting  Mining  Engineer 

9  Manning  Arraile  Annex  Phone 

TORONTO  Main  31.3H 

Cabin  Addrcer:  “Chasm" 


Free  Map  of  Quebec 
I  Gold  Fields 

A  stveciallv  rarerv^red  i  Thirwiri  enablThekvy TrcighT^s^^^^  '’f  ^b^  fact  that  this  is  the  va-  |  visible "goid  showl  in  "the  v'eln 'it  is  ‘‘"a  "'”1" 

^  ^  ^  I  as  the  Noranda  smelter  to  be  moved  j  season  and  that  already  .$2<0,- 1  believed  that  values  are  exceptional-  “j®  propertyi 

map.  You  should  have  late  tois  fall  for  it  is  mm  tori-, i  ObO  of  the  $350,000  needed  by  Octo  iv  good  developed  from  this  level. 

one.  Send  today.  I  whether ‘t-ains  move  fas^rthan  i  /b®  '  An  interesting  development  at  the  gii^X'ZarleA'IoTtre  ^^nd  of  i 

I  .-n.'^il’s  pare  so  long  us  Lhev  can  >  regarded  as  favorable  yon  is  the  coming  in  of  9.  new  dyke  s  eeping  quarters  for  the  rnen  and  of- 

„  !  mnv,  the  heavy  frS  'o  .h^tnin^  I  laboratories  of  the  new  build-  of  porphyry,  believed  to  have  no  di-  f‘®®  f®®®®'  b®^'®®  b®'>se  blacksmith 

W.  H.  Thorburn  &  Co.  I  ;  it  is  aimgether  prohabL'i^ha^^^  I  D®',  »^®®'b  Hibbert.  profes.sor  red  connection  with  the  porphyry  ^  ’^0  feet 

■  1  i  Will  be  thrown  down  on  the  rough  1  ®^ ^  ®®”'iloae  chemistry  dyke  w'hich  shows  alongside  the  In  d®P  • 

||RoyalBankBldg..Torontoi  I  8rades  and  the  real  grade  will  be  u  w  lnn  research  vein  on  surface.  The  new  dyke  ap* 

|l -  A  .  _  —  !  !  train  filled  between  now  and  snring.  '^®®’';  With  his  attention  called  con-  pears  to  spilt  the  vein,  as  values  are  VirONT); 

Vm^ssmsssmmmKmmmms^^^mm^  I  _ ^  ^  stantly  to  the  fact  that  the  future  found  on  both  sides  of  it. 

'  prosperity  of  Canada  is  Intimately  After  driving  a  short  distance  at.  Vlpond  Consolidated  announce  that 

- -  i  PORT  ALFRED  TUNING  UP.  connected  with  the  advance  in  the  the  "fiO-foot  level,  the  shaft  will  be  during  July.  7,404  tons  of  ore  were 

pulp  and^paper  industry,  Colonel  j  continued  to  800  feet,  where  the  milled  and  bullion  to  the  value  6f  | 

5^ - ^  The  first  newsprint  machine  of  the  Wilfrid  Bovey,  recently  returned  same  work  will  he  done,  and  later  $54,242,00  was  shipped.  Thi.s  is  an  I 

I  Port  Alfred  Pulp  and  Paper  Corpor-  from  England,  is  enthusiastic  for  j  at  the  900  and  1,000-foot  horizons,  increase  over  the  average  of  ap- 1 

which  commenced  production  progress  in  the  work  on  cellulose  When  1,000  feet  of  depth  is  reached  proximately  $48,000  a  month  for  the  i 
^tttanrtal  *®  eradually  be-  chemistry  at  the  university.  The  it  is  proposed  to  intensively  open  up  first  six  months  of  this  year.  ' 

Vl-lIU  Jf  Ilia  III- ICll  IC-llllUZT  ing  tuned  up  and  In  a  short  time  new  laboratories,  which  will  boast  the  vein  at  the  varipus  horizons  be-  It  is  expected  that  a  300-ton  daily  1 
Monttwai  CANADA  Toronto  should  be  producing  at  capacity  of  the  most  modern  equipment,  will  low  the  300  On  the  300  and  above  basis  will  be  reached  shortly.  Un- 

110  tons  per  day,  for  which  It  ■was  greatly  aid  the  work  carried  on  by  it  the  vein  has  been  pretty  well  ex-  derground  developments  are  pro- 

designed.  Dr.  Hibbert’s  Department.  plored.  It  is  thought.  gresslng  favorably. 


I  during  the  second  quarter  came  toi  Oiieratlons  have  started  on  the  re- 
|S86.733.  compared  with  $55,749  the!  opening  of  the  Peterson  Lak3  pro- 
I  first  quarter.  These  production  fig-!  perty  at  Cobalt,  it  is  repoited.  D.  J. 
ures  and  profits  are  not  included  in|  Russell,  engineer  and  manager  for 
Granby  statistics  for  the  quarter.  j  the  company,  received  insti  actions 


McKINLET.DARRAGH. 


other  levels.  The  north  ore  body  is 
also  being  developed  at  the  1250 1 
with  results  corresponding  to  those  j 
on  upper  levels.  The  new  bodies  en-  | 


With  Allenby  earnings  included. I  from  the  president  Irst  week  to  pro-  [did  grade  ore  In  the  roof  of  an  old 


Due  to  the  mining  of  some  splen-  between  the  iwo  shafts  on 

'  the  1250  are  being  explored.  They 


Direct  News  From 

1 

Quebec  Mining  Camp 

•pHOSE  interested  in  what  is  trans¬ 
piring  at  the  leading  properties  in 
Quebec  mining  fields  should  obtain  the 
information  we  have  -just  received. 

FREE  UPON  REQUEST 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMITED 

TELEPHONE:  MAIN  7311 

118  St.  James  Street,  Montreal 


Pick  a  Winner 

When  ore  bodies  are  proven  at  depth; 

When  assays  reveal  commercial  value; 

When  the  company  is  properly  managed; 

It’s  a  nine  to  one  chance  that 
The  SPECULATION  IS  GOOD.  BUY! 

ABANA  MINE  SHARES 

Which  we  recommend  as  the  best  specnlation  offered  io.ds7 
at  a  low  price. 

Canadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 

We  trade  in  all  stocks,  listed  or  unlisted. 


N>w  York  Stock*  Montreal  Stocks  Govenunent  and  Municipal  Bondi 
Toronto  Stocks  Toronto  Minos  Corporation  Bonds  Unlisted  Securities 

Direct  Private  Wires  Toronto,  MorUreal  and  New  York 

MOWAT  &  MACGILLIVRAY 

Mffnbern  Standard  Stock  &  Minion  Exchanire,  Montreal  Mining  Exchanrew 
rorrehpondenta  STOBIE*  FORLOyO  A  CO.,  Toronto.  Ont. 

128  Sparks  Street  -  -  -  OTTAWA. 

Telephones:  Queen  ItlO  (S  lines) 


Shrewd  Investors 


Are  beginning  to  accumulate  mining  stodcs  in 
anticipation  of  higher  prices.  Inquiries  invited 


Phone: 
Elgin  5111* 


F.  G.  OKE  &  CO. 

Members  Staaderd  Steek  Bsdiaade 

34  KING  ST.  EAST  -  TORONTO 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  Weekly. 

^  THE  MINING  AUTHORITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


$2.  a  Year  in  Canada 


$2.S0  a  year  in  United  StatM 


Castle  Trethewey 
Vipond  Noranda 

Bourlaiiiaque  Syndicate 

MORGAN  U.  KEMERER 


29  Melinda  St. 

Granb  -  earned  $1.41  a  share  in  thelceed  immediately  with  pumping  out  stope  left  as  protection  of  the  mine  grade  aud  ^“-jl  ^  Harbour  4938^  I 

quarter  $1.59  a  share  or  a  total  ofi  the  shaft  at  the  little  Nipissing  sec-  from  weather,  McKinley- Darragh  has  behevod -mportant.  l|  .  | 

a  share  tor  the  six  months  after  |  tion.  and  to  make  nil  arrangements  been  doing  very  well  the  past  few  ^ii— Jssaj 

all  charges  except  depreciation  and;  for  large  scale  developments.  ;  weeks.  'The  ore  is  very  much  bet-  GRACE  LAKE  GOLD, 

denletion.  The  company  advises  tliat  the  un-  ter  than  the  regular  run  from  the 

- - -  derwriters  have  substantially  o'mr  mine,  and  its  treatment  is  yielding  The  Grace  Lake  Gold  Mines,  Lim-  |  Oa  A 

DnilVN  DAII  U/AV  '  “1®‘®  comrililmenu.  to  date  .and  quite  a  profit.  Just  how  much  sil-  Red.  whose  stockholders  control  lOO 

nUU  I  M  nHILlfHl  jthat  the  ca.ah  position  of  the  trea-  '’er  there  is  to  be  mined  in  the  block  acres  in  Skead  Township,  have  re-  offers  splendid  opportunity  for  Mining  Investments  and  Speculations 

BEING  RUSHED 


145  St.  James  St. 
Montreal,  P.Q. 
Harbour  4938 


BRITISH  COLUMBIA 


I  sury  is  such  as  ro  p  liie  coin-  is  uncertain,  but  there  will  probably  gumed  operations  and  are  at  present! 


plcte  re-openmg  and  operation  of  be  at  least  200.000  ounces. 


repairing  the  camp.s  and  making  the 


A  report  has  been  received  that  the  I 
railway  construction  crews  on  the , 
new  line  of  the  Canadian  National  1 
into  Rouyn  have  recently  been  in- ! 
creased  and  that  200  or  300  more  men  ; 
will  3e  added  in  the  next  few  week.s,  I 


the  mine.  Tonnage  has  been  reduced,  but  road  from  the  main  highway  to  the 

- I  this  has  been  more  than  offset  by  camp  suitable  for  taking  care  of 

fTTTTToev  XT  I  the  better  grade  of  orc  milled.  heavy  hauling.  It  la  the  plan  of 

iT.iji-l  ijUSt-  Ufc.  11  .\i  j|,  jg  reiported  that  In  the  first  half  the  management  to  instal  a  trana- 

micIyIIjL.  mine  about  broke  mission  line  either  from  Boston! 

The  success  of  the  project  to  es- .  even,  but  the  company  is  now  sev-  Creek  or  from  Raven  Falls,  depen- j 
tablish  a  really  adequately  equipped  I  thousand  dollars  ahead  on  the  dent  upon  the  route  which  will  cost. 


,..in  T"  Iv  ”  I  cellulose  research  department  for  ytar.  least  and  which  offers  the  most  ad-i 

will  1,  added  in  the  next  few  week.s.  I  p^jp  paper  industry  at  .Me-  - -  vantageous  terms.  Cutting  of  poles  j 

Some  ten  miles  of  rail  have  been  j  Gill  is  now  pretty  fully  assured.  rmn  htit  ‘®®  progress  and  wllli 

laid  in  the  last  coupic  of  weeks,  i  Seventy  per  cent  of  the  total  amount  GOI-l  HIJ,!..  continued  on  a  more  extensivei 

bringing  the  total  to  arouii-i  16  miles,  i ‘’'‘s  ’’®®«  subscribed  for  the  new  Gold  Hill  Mines.  Boston  Creek  Di.s-  sca'e  as  soon  as  the  engineer  in  | 
It  is  now  quite  possible  lhat  freight '  Association  build-  trict,  has  cut  its  main  vein  at  the  ®ha®ge  has  made  a  selection  o^he 

will  be  moving  in  over  Lei  4  Rouvn  700-foot  level,  where  result^  about  ®®®‘®  «®®“®®d  ‘'‘’®  ‘®®  of 


by  the  latter  half  of  .November  i>ro- i  ^®®®®^‘>'8  to  an  announcement  1  pqu^l  those  at  the  600  and  upper  lev- 

vlding  the  .N-ationrl  Sio  Its  laUs  r^'  FAvtatA  Beck,  of  the  Pulp  and  els.-  Sampling  results  have  not  been  As  soon  as  the  power  transmi.sslon 

down  on  an  unci^luplJted  roadbed.  ‘  Association,  this  week.  In  Unnounced.  hut  as  quite  a  lot  ofM'®®  .'®  Installed,  the  mining  work 


will  he  resumed  and  the  shaft  sunk 


PORT  ALFRED  TUNING  UP. 


Write  us  tor  tnformatlon  and  advice 

MASON  &  DIBSPBOKBR 

Broker*  and  Financial  Airenta, 

Membem  of  Victoria  Stock  Tixchange. 

Pemberton  Bldg.,  Victoria,  B.C.,  —and —  Rogem  Bldg,,  Vanconver.  B-  C. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


JAY  COPPER-GOLD  MINES 

LIMITED 

^  •  The  stock  of  this  company  offers 

great  possibilities  as  a  Mining 
^  Speculation. 

^  V  Shaft  now  being  sunk 

*•.  o*"®  running  from 

15  to  30%  Copper 
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DIVIDEND  DECLARATIONS. 


Yearly 

r^ennaav  Rat. 

Con.  Converters  7 

Rnhlie  Serv.  Corp.  N.J.  $5 

Penmans,  com .  8 

Internat.  Paper,  com  . 
Bclding  Corticelli  pref..  7 
Mont.  W.  &  P.,  com.  .  $2.60 
Do.,  pref  7 

Manufac.  Finance,pref.  8 
Brazil.  Tractor,  Com.  5 

Mont.  Power .  8 

Mont.  L.H.  &  P .  8 

Cedars  Rapids . 

Royal  Bank .  12 

Bank  of  Toronto .  12 

Canada  Cement,  pref. .  7 

Bank  of  Montreal .  12 

McIntyre  Pore .  20 

Can.  Bank  of  Comm  .  .  12 

Dominion  Bridge .  4 

Hdllinger  Cons .  26 

Canadian  Oil .  6 

Famous  Players  pref. . .  8 

Ont.  Steel  Prod,  com .  .  4 

Do.,  bonus . 

Do.,  pref .  7 

National  Brick  pref.  . .  7 

Can.  Pac.  Ry.  com _  10 

Do.,  pref .  4 

Can.  Bread . 

Imperial  Oil .  $1 

Bank  Canadienne .  10 

Inter.  Petroleum . 


Dlv. 

Heel «  red 

$1.26  q 

2  n 
50c 
1*4  q 
62 '  jc  q 

Vi 


s 

3 

3 

Vi 

3 

5 

3 

1 


V4 

$2 

1 

1 

IH  q 

1  H  q 

q 

2  S 
$2.50 
26c  q 

2H  q 
25 


r)»t# 

Taviblf 
Aug.  16 
Sept.  30 
Aug.  16 
Aug.  16 
Sept.  16 
Aug.  14 
Aug.  14 
Aug.  15 
Sept.  1 
Aug.  16 
Aug.  16 
Aug.  18 
Sept.  1 
Sept.  1 
Aug.  16 
Sept.  1 
Sept.  1 
Sept.  1 
Aug.  16 
Aug.  12 
July  15 
Sept.  1 
Aug.  16 
Aug.  16 
Aug.  16 
Aug.  16 
Oct.  1 
Oct.  1 
Sept.  1 
Sept.  1 
Sept.  1 
Aug.  16 


Record 

n»te 

July  31 
Sept.  3 
Aug.  5 
Aug.  4 
Aug.  31 
July  31 
July  .31 
July  30 
.Tuly  31 
.July  31 
.July  31 
July  31 
July  31 
Aug.  14 
July  31 
July  31 
Aug.  21 
Aug.  16 
.July  31 
July  27 
July  31 
July  31 
July  31 
July  31 
July  31 
July  31 
Sept.  1 
Sept.  1 
Aug.  15 
Aug.  14 
Aug.  16 
Alug.  10 


Paid 

ms 

Vi 

$3.76 

6 

fiOc 

Vi 

$l.J2Vt. 

bH 

8 

Vi 

6 

6 

3  k" 

9 

9 

5  k 
9 

16 

9 

3 

13.6 
3  k 
$6 

3 

1 

6  k 
6k 

4 

75c 

7  k 
60c 


Paid 

192& 

7 

$5 

8 

7 

$1.37k 

7 

8 
4 
8 
8 

3 
12 
12 

7 

12 

20 

12 

4 

16.8 

6 

$8 

4 

1 

7 

6  k 
10 
4 

$1 

10 

50c 


Range  of  Active  Listed  Securities 


MINING  MARKET 

Toronto  Mining  Market  Tranaactions  for  Week  Ending  Aug.  11,  1926 
Furnished  by  Stobie  Forlong  &  Co.,  Tetento 
1926  PHce  Range  STOCKS 

High  Low  Share  sales  Open  High  liOw  Close 

GOLD 

7  tij  Algonquin .  6,000  4 

4V4  2'ii  Apex.  .  .  6.500  8 

46  18'4  Argonaut .  48,100  19« 

4»4  1«4  Atfas .  8,800  3'3 

1  67  90  Amulet .  59,400  1  34 

33  24  Area .  44,780  82Ji 

4  >4  1  Baldwin .  49,850  8H 

9!4  Bidgood  .  4,500  6H 

6H  2V5  Boston  Creek 


Dividend 

Abitibi  P.  &  P.  Co .  4 

Asbestos  Corporation . 

Do.,  pref .  7 

Atlantic  Sugar . 

Belgo  pref .  7 

Bell  Telephone . 

Brazilian  T.  L.  &  P .  A 

Brompton . . . 

B.C.  Fishing . ^ . . .  5 

B.  E.  Steel,  1st  pref .  . 

Do.,  2nd  pref .  . . . 

Can.  Car  &  Foundry,  pref .  7 

Can.  Canners,  pref . 

Canada  Cement  Co .  6 

Do.,  pref .  7 

Can.  Indus.  Alcohol .  $1.28 

Can.  Steamship  Lines . 

Do.,  Voting  Trust . 

Do.,  pref . 

Con.  MTining  &  Smelting .  6 

Dominion  Bridge .  4 


- Week  ending  Aug. 


21 ’4 
12 
29 
4  25 
19  96 
43 

A 

wi 

14  4 
22 
1  33 
34 

18.01 
.304 
28  65 
18 

19  40 

12 

45 


4  00 

54 
654 
654 
2  02 
24 


484 

93 

1.74 


Barry  Holly  .  167,726 


Chaput-Hughes .  2,600 

2  Columbus  Kirk .  4,600 

14  Cons.  W.  D.  Lake .  43,148 

8  00  Coniaurum .  1,128 

10.10  Dome  Mines. .  4,710 

25  Goldsle .  26.600 

I'sGoldfttef .  2,060 

25  Gold  Hill .  181,413 

17.65  Bollinger  .  2,310 

30  Hilltop  .  18,500 

4  Indian  Mines .  7,600 

54  Inspiration . 

5,4  Keora .  19,600 

19*4  Keora  Mines .  29,400 

83  Kirkland  lAks .  88,176 

8  Kirkhunton .  11,800 

9  50  Lake  Shore .  4,730 

22  Laval .  28,900 

22  85  McIntyre .  2.211 

12  Moneta .  3,000 

12  00  Noranda . .' .  18,960 

5  Night  Hawk .  1 ,800 

31  -Newray  Mines .  2,000 

2  05  Premier .  4,950 

4 '4  Pore  Crown .  2,000 

4*4  Preston.  ,  .  16,600 

2  19  Teck-Hughea .  26,300 

1  Thompeon-Kriat .  6,000 

36  Tough  Oakes  .  51,410 

13  Vickers .  8,000 

1  61  Vipond  Con .  .  .  28,395 

2  Wakenda  . 

1  Wasapika . 

2  West  Tree .  7,500 

7.45  Wrlght-Hargreavea .  5,735 

SILVER 

61  Beaver  . ^ .  47,600 

Bflurlamaque .  18,800 

82  Capitol .  46,000 

69  Can.  Lorrain .  21,760 

1  36  Caatle-Trethewey .  43,406 

Clifton  Con .  5.600 

8.26  Coniagas.  .  4,408 


50*4 

7 


i!^ 

83 

3H 

54, 

474 

3^1 


19 


211 
1  82 
294 
3 


3 
3 
22 
34 
1  84 
294 


Net 

Change 


—  1 

-  24 


504 

7 


24 


16 

16 

15 

16% 

-*•  % 

8  00 

3  80 

3  00 

3  30 

+80 

11  50 

11  60’ 

11  00 

11  60 

-^10  j 

27 

22 

27 

31 

*  4  J 

1% 

2 

1% 

2 

-  ’•* 

65 

67%  , 

60 

65*4 

-*•  )4 

19.36 

19  60  ' 

1  19  30 

19.60 

-*-26  1 

00% 

20  V4 

\  30 

30 

—  )4] 

6% 

6% 

'  6,% 

6)4 

1 

Dominion  Glass,  com. . 

Dominion  Textile . 

Hollinger . 

Howard  Smith . 

Do.,  pref . 

Laurentide  Power . 

Laurentide . 

Montreal  Power  Cons 

Mont.  Tramways . 

Nat.  Breweries . 

Ontario  Steel  Products . 

j  Price  Bros . . 

;  Do.,  pref . 

I  Quebec  Power . 

I  Shawinigan . . 

Sherwin  Willimas . 

I  So.  Can.  Power . 

!  Spanish  River . 

I  Do.,  pref . . 

I  Steel  of  Canada . . 

I  Do.,  pref . 

I  Twin  City . 

i  Wayagamack . 

Winnipeg  Electric . 

Woods  Mfg . 

Do.,  pref . 


$b 

26 

8 

b 

6 

8 

10 

$4 

2 

6k 

5 
8 

6 


Sales 

,1,676 

862 

2,069 

396 

124 
241 

85,762 

6,121 

200 

125 
110 
505 

96 

19.1 

11 

1,796 

450 

310 

4,484 

23,W8 

280 

285 

131 

1,088 

316 

120 


5,568 

7,732 

25 

4,783 

326 

196 

236 

228 

3,172 

35 


Open 
80 
]  7  '-2 
67 
26 
98  k 

138'4 

•104 

31 

761-5 

9',' 

1  1  . 
82 
66 

105  k 
•11 3  k 
19 

18  k 
17k 
71k 
225 

♦Took 

92 

93 

19  50 
51 1-2 
98 

881-4 

♦22  i" 

171 
62  k 

•74 
71 
100 
126 14 
203  k 
137  k 


11.  1926 
High 
8.6 
18 

71  »4 

26 

101 
I4OI2 
111 
35 
77 
9k 
1  k 
85  k 

67 

111k 

120 

20 

20 

18 

76  k 
247  k 
102  k 
106 
99  k 
20  05 

64  k 
101 

93  k 
227k 
178 
69 
76 

72 
100 
130 
212 
137k 


I,ow 

70  k 
17k 

67 
24 
96 
131 
80 
26 
67  k 
9k 
Ik 

73 

60 

98 

112  k 
16k 
11 

17k 
56 
166 
80 
85 
89  k 
17  45 
38 
93 

81k 
220  k 
162 
56 
60 
67 

95  k 

113 
167  k 
125 


Close 

81k 

18 

69 '2 
24  k 

99  k 

138 
108 
34 
74 
9  k 
Ik 
82  k 
65 

106  k 

114 

18  ?4 

19 
18 
76 

2.30  k 
100 

92 

93  k 
19.40 

52 

98 

92  k 
226k 

171 
63 
76 
70  k 

99  k 

127 

210 

137k 


1924  To  date 


High 

86 

24  k 
79  k' 
27 
101 
140  k 
111 
36 
77  k 
30 

10k 
86  k 

67 

111k 

120 

20 

20 

76  k 
247  k 
102  k 
106 
99  k 
20  10 
54  k 
101 
110 
93  k 
230 
178 
69 
76 

74  k 
100 
130 
212 
137 


Low 
70  k 
16k 

64 

22 

96 

131 

80 

26 

57  k 
9 
1 
73 
60 
98 

112  k 
16  k 
11 

66 

165 

80 

86 

89  k 
17  45 
38 
93 
105 

81k 

209 

162 

56 

60 

67 

95  k 

113 
167k 
126 


$2 

889 

88 

92 

82)4 

93 

92)4 

81)4 

7 

1,271 

101)^ 

108 

96)4 

103)4 

108 

96)4 

370 

112 

119 

108 

113)4 

119 

108 

7 

695 

106 

108 

95)4 

108 

108 

96)4 

7 

206 

122)2 

122 

114)4 

122 

122 

114>-i 

6 

578 

70 '  ■> 

79 

68  H 

70 

79 

68)4 

1,240 

75 

83 

66 

80 

83 

56 

BANKS 


10 

2014 

98  H 
13H 
12  05 
24 

26.10 

14 

16.85 

34 

2  19 
7 
7 

3  86 

2!< 

38*1 

51 

1.78 


2*i 

8  30 

75 
104 
38 
88 
I  61 
2H 
3  96 


10 

l“l? 

lau 
18.01 
25H 
26  10 
14 

17  75 
8 
84 

2.19 

714 

4  00 
2’j 


3 

8  30 

88 
107 
38 
OUi 
1  54 
2H 

4.50 


•M 

.12 

It:  00 


25.10 

A* 

16\  85 

2 .  it 

7 

8*1 
3  85 
2'i', 
38  W, 
51 

1.77  1 


2‘i 
8  10 

75 
108 
35H 
88 
1  51 
2 

3  80 


9^' 

I9*i 

1.10 

12 

13.00 

24 

25  86 

14 

17  90 
8 
34 

2.16 

7'i: 

7 

3  98 
2'i 
43 
51 

1.77 


2>i 

1  8  25 

80  V4 
'107 
36  H 
91 

1.51 

,2 

4',  60 


=  n 

4-95 

;75« 


+85 

+  W 

_  4'' 

+  » 

+  13 
+  H 
+  4Vii 


+  }i 
—05 

+ 

+03 
—  1 
+  3^ 


Montreal  . 

Nova  Scotia . 

Royal . 

•Ex.  Dividend. 


2 

710 

50 

64)'8 

45 

60 

64)4 

45 

171 

47 

47 

39 

47 

47 

39 

•  • 

no 

87 

88 

78)4 

88 

88 

78)4 

12b 

423 

•267 14 

271 

263 

269 

271*.*' 

253 

38 

294 

300 

283 

293 

300 

283 

12b 

22 

*250)4 

255 

248)4- 

250)4 

255 

248)4 

-  « 


3S 

8%  Crown  Reserve . 

6.000 

9)5 

9% 

9 

>9 

—  )4 

12% 

6  Everett  . 

2,000 

6% 

6)5 

6*4 

ifi)4 

+  % 

1  91 

139  Keeley  -.  . 

1  %  Lakeside  Lorrain . 

24,100 

1  66 

1  84 

1.65 

1  B4 

+18 

8 

16,600 

2H 

3 

2 

i 

—  H 

39 

1U$ 

9)^  La  Rose . 

3  Lorrain  Cons  . 

16.800 

4 

4 

8% 

' 

-  )4 

1  10 

60  Lorrain  Trout  Lake . 

500 

06 

60 

60 

60  \ 

4  45 

3  22  Mining  Corp . 

4.500 

8,400 

14 

3  98 

14% 

3  99 

14 

3  89 

14V 

3  91' 

-*-% 

—05 

22 

8  Millcrest  . . . 

13,000 

8 

8 

8 

6 

—02 

;  50 

5.15  Nipissiog  . 

1,400 

5  60 

6  55 

5  40 

5  60 

6% 

i*/i  Peters jn . 

34,700 

5% 

5)4 

5% 

5V^v 

-t-  % 

15% 

11  Temiskaming  . 

59 

4%  Vic.  Sliver . 

.  16,000 

S 

6 

4 

8  \ 

6% 

5  Wettlaufer . . 

1 ,000 

6 

5% 

5 

+  % 

72  ^ 

}?51 

68»i 

84*.* 

114>« 

82S 

45*i 


12* 
67  *i 
84>i 
108*4 
82 

45*4 

76*4 


Public  Utilities 
Earnings  Reports 


Investment  Yields  on  Stock*  and 
Bonds. 


Gross  Eirn 
Oper.  Exp 


WINNIPEG  ELECTRIC  CO. 

June  1926  1925  Increase 

$481,328  $406,612  $24,716 

813,886  306.254  8,682 


Net  Earn 

$117,492 

$101,367 

$16,185 

8  Months  Ended  June  SSth 

Gross  Earn  $2,776,288  $2,688,384 

$91,904 

Oper.  Exp 

1,927,206 

1,940,534 

xlS.329 

Net  Earn 

$848,083 

$742,850 

$105,233 

i  Gross  Earn 
!  Oper  Exp 


SOUTHERN  CANADA  POIVER 

June  1926  1926  Increase 


$107,771 

40,786 


$96,110 

89,474 


$11,661 

1,312 


Net  Earn 

$66,985 

$66,636 

$10,349  1 

9  Months  Ended  June  10th. 

$149,06  1 

Gross  Earnings  $1,027,123 

$878,108 

Oper.  Exp 

348,084 

383,613 

x36,528  1 

Net  Earn 

$679,089 

494,495 

184,544  1 

Pries 

\''ield 

224 

l"  78 

211 

6  16 

206 

«  31 

271 

5',  17 

295 

6)42 

251 

5 .  r>6 

192 

6  io 

219)4 

5  47 

91 

5.491 

210 

6.711 

225 

5  831 

OTTAWA  A  HUXL  POWER  CO.  Ltd. 
Month  of  July 

1926  1  926  Increase 

$29,441  $27,662  $1,778 

6,894  6,729  166 


gross  Earn 
per.  Exp.. 


Net  Earnings 

$22,547 

$20,933 

$1,613  1 

Eleven  Months  Ending  July 

Increase  | 

1926 

1925 

Gross  Earn 

$845,257 

$888,541 

$6,716  1 

Oper.  Exp 

75,769 

71,307 

4,461  1 

Net  Earnings. 

$269,483 

$267,234 

$2,255  : 

Furnished  by  Watt  &  Watt.  Toronto 
Bank.x  Div.  Rate 

Can.  Bank  of  Commerce.  12  1* 

Dominion  Bank  12  1' 

Imperial  Bank  12  !• 

Bank  of  Montreal  .  12  2* 

Bank  of  Nova  Reotia  16 
Royal  Bank  of  Canada  12  2* 

Standard  Bank  of  Can  .  12 
Bank  of  Toronto  12 

Loan  A  Trust  Companies. 

Canada  Landed  (Par  $100. 

$50.  paid  upl .  .  . ,  .  .  10 

Canada  Permanent . 12 

Central  Canada .  12 

Huron  &  Erie  .  .  7 

Landed  Banking .  8 

National  Truat.  .12 

Toronto  General  Trusta .  .  12 

Union  Trust  .  .  7 

Toronto  Mortgage  (Par 

$.501 . 10 

Preferred 

American. Sales  Book.  .  7 

Canads  Bread.  .7 

Canada  Cement  7 

Canadian  General  Electric 
New  (Par  $60.)  7 

Can.  Ijocomotive  7 

Can .  Car  &  Foundry .  7 

City  Dairy . .  7 

Dom.  Stores .  8 

Goodyear  (614‘^e  arrears 

in  dividends) .  7 

Mackay  Companies  ,  4 


132ti 

166 

240 

223 

99 

100 

98H 

110 

114W 

5614 

821) 

109 

new 


Quotations  Unlisted  Stocks, 

Furnished  by  G.  C.  Wiliams  A  Co. 

IndustrUI  Stocks 
Canadian  Westinghouse 
Cockshutt  Plow  pref 

Cofgrave  Breweries . 

Dominion  Power  7''i.  pref.  ...  ?5  52 

Dominion  Power  Common  . 

Dunlop  Tire  7  "vj.  pref . 

English  Electric  pref  . 

Farmers’  Dairy  pref.  7%  .  .  . 

Goodyear  Tire  6<^  pref . 

B,  Greening  Wire  pref. 

King  Edward  Hotel  Deb.  “A' 

Do.,  "B" 

Mount  Royal  Hotel  pref. . 

Robert  Simpson  6%  pref 
Willard’s  Chocolates  pref 
Theatre  Storks. 

Hamilton  Pantsges  Common. 

Loew’s  Buffalo  S'";,  pref 
Loew’a  Buffalo  Common. 

Loew’a  London  Common 
Losw’a  London  Preferred 
Loew’a  Windsor  pref 
MantScId  Theatres  pref  . . 

Life  Inauranre  Storks. 

CspiUl  Life  20%  paid 
Commercial  Life  lO^’j,  paid.. 

Continental  Life  20*^0  paid. 

Crown  Life . 

Empire  Life . 


Great  West  Life 
Monarch  Life  10%  paid 
National  Life  25%  paid 
Re-lnaurance.  . 

Baakatchewan  Life  10%  paid 
Seeurity  Life  26%  paid 
Sovereign  Life  26%,  paid. 

Sun  Lift  76%  paid 
Mwtnge  A  Loan  Storks. 

BtIHsn  Mtge.  A  I»Bn 
Commercial  Fiannee  pref 
London  L.  A  S.  Par  $50.00.. . 

Midland  Loan  ASavlnw .  *^22 

Mortgage  Dlacount  pref 
Peoplea  Ixtan  A  Sax-ings 
Seeurity  Loan  A  Savings 
Sherbrooke  Trust  Co. 

Sterling  'Trust  ex-DIvidend 
Tereato  Finance  pref 
TmMc  A  Guarantee . 


Bid 

Aek 

168  00 

67  00 

69 

00 

3  00 

3 

76 

96  so 

99 

00 

39.50 

42 

00 

76.00 

80 

00 

71  00 

96  00 

100 

00 

91  00 

93 

00 

91  00 

94 

50 

79  00 

81 

00 

69.00 

61 

00 

38  00 

39 

00 

100  00 

192 

00 

69  00 

72 

ou 

1 

75 

44 

00 

1 

50 

2  76 

3 

00 

6  60 

7 

00 

26  00 

29 

00 

52  00 

20  00 

25 

00 

17  00 

35.00 

122  00 

22  00 

56  00 

430  00 

24  00 

28 

00 

49  00 

24 

00 

15  00 

20 

00 

29  00 

33 

00 

28  00 

28 

50 

420  00 

202  00 

69  00 

61 

00 

44  00 

17  00 

7  00 

7 

50 

72  00 

76 

00 

100. 00 

106  00 

76  00 

3  50 

4 

.50 

76  00 

81 

00 

Mackay  lompanies 
Maple  Leaf  Milling 
North  Star  (Par  $5.)  ....  7 

Pacille  Burt.  (Convertible 
into  common  anytime)  7 

Porto  Rico  Railway .  7 

Spanish  River  (Cum-Par- 

ticipating) .  7 

Wm.  A.  Rogers .  7 

Steel  of  Canada .  7 

Twin  City .  7 

Tri-City .  6 

Winnipeg  Electric .  7 

Common 

Bell  Telephone .  8 

Bracilian .  5 

F.N.  Burt .  $3 

British  American  Ol!  (Par 

$26) . .  8  2* 

C.P.R.  . .  10 

I  Canada  Cement .  6 

$2,255  I  City  Dairy. .  3 

ConsumenSGaa .  10 

Dominion  Stores . $2.40 

Mack^ . .  7 

Twin  City .  6 

Bonds 

Canada  Bread  (1941) ....  6 

Canada  Cement  (1929).  6 

Canada  Steamahip  (1948).  5 
Can.  Locometive  (1951)  .  6 

Rio  de  Janieio  (1936)  ...  5 

Sao  Paulo  Tnim  (1929)..  .  5 


110 

98 

120 

101 

80 

98 

188 

108 

65 

63 
164 
104 

74 

178)4 

64 
186 

70)$ 

105.06 
102  53 
94*4 
100 
95 
97?i 


5.29 

5  16 

6  00 
6  88 
7  07 

6  00 

7  49 
6  86 
6  11 

6  31 

8  48 
8  48 

6  42 
6  88 

7  29 

6  56 

7  68 

7.87 

6  67 

8  05 

6  86 

7.88 
0  88 

6  93 

7  80 
7  14 

6  80 
4  63 
6.48 

4  70 
6  10 

5  77 
4  06 

6  76 
3  75 
6.191 
7.07 


NEW  YORK  STOCKS. 

tTwnlahed  by  Bkaanoa-flanmlU  A  Oik> 

'  Aug.  6th  .\ug.  11  Net 

1926  1926  Change  I 

Allls-Chalmrs  .  90  89)4  —  I 

Am.  Agri.  Chemical. .  17*  j  19)$  -f-  8 

Am.  Beet  Sugar.  .  28‘»  . 

.Am.  Bosh  Magneto 

Am.  Can . 

Am.  Car  A  F . 

Am.  Ice . 

Am.  Inter.  Corp. .  . 

Am.  Locomotive. .  . 

Am.  Ship  A  Com  . 

Am.  Smelting 
Am.  Steel  Foundries. 

Am.  Sugar. . . 

Am.  Tef.  A  Tel. . . 

Am.  Woolen . 

Anaconda  Copper.. . 

Atchison  . 

Baldwin  Loco 
Balt.  A  Ohio. 

Bethlehem  Steel  (B) 

Brooklyn  R.  T.. 

California  Petrol.  .  . 

Canadian  Pacific 
Central  Leather . 

Cerro  do  Paaco 
Chandler  Motors 
Chicago  M.  A  St.  P 
Chicago  Rock  Is 
Chile  Copper  Co. 

Consolidated  Gas 
Continental  C an. 

Com  Products. 

Crucible  Steel 
Cuba  Cane  Sugar. 

Columbix  Gas  . 

Erie  Railroad 
Famous  Players 
Freeport  Texaa 
General  Electric  iNew) 

General  Motors 
Goodrich 

Great  Northern  prel 
Great  Northern  Ore. 

Gulf  States  Steel 
Inspiration  Copper. 

Inlemst.  Harv.  N.J. 

Internat.  Nickel 
Int.  Merc.  Marine, 
pref 

Internat.  Paper 
Kelly  Sprinrteld 
Kennecott  C opper 
Lehigh  Valley 
Miami  C opper 
M.  St.  P.  A  S.S.  M 
Missouri  K.  and  T. 

Misaouri  Pacific 
National  Lead 
Nevada  Consol  Cop. . 

New  Haven  . 

fi  Northern  Pacific . 

\Pan.  Amer.  Petrol  ’’B’ 
jPenns.vIvania  R.R.. . . 

I’ere  Marquette .  95)4 

I  Funta  Sugar .  36 

l\'erce  Arrow .  31  )4 

R'liy  Con.  Copper. .  . 

Reading. 

RevublTc  Iron  A  S 
Roaal  Dutch  . , 

St.  Isjuis  A  S.  F. . 

Sinclair  Consolidated 

Slosr,  Sheffield . 

SoutlAern  Pacific  .  . 

Southern  Railway.. 

Do.,  pref 


Standard  Oil  Stocks. 

Bid 

1 —  Anglo  American  OH . . 

2 —  Atlantic  Refining  com 

3 —  Do.,  pref . 

4 —  ^Buckeye  Pipe  Line. . . 

6 — Eureka  Pipe  Line .. .  . 

6 —  Illinois  Pipe  Line .... 

7 —  Imi^al  Oil . 

8 —  Ind'Ana  Pipe  Line . .  . 

9 —  Internat!.  Fete  com.  . 

10 —  National  Transit.  .  .  . 

11—  N.Y.  Transit . 

12 —  ^Northern  Pipe  Line,  . 

13 —  Ohio  Oil . 

14 —  Prairie  Oil  A  Gas.  . 


17% 

111 

llfii*, 

48*«- 

49** 

133>i 

36 

58*4 


34*4 
70}  a 
60), 
61*4 


.4sk 
17% 
111*4 
118 
48*$ 
51*4 
134)4 
36)* 
68)* 
34  W 
1354 
35)4 
72*4 
61 

51)4 


16 — Prairie  Pipe  Line 

16 —  Southern  Pipe  Line 

17 —  South  Penns.  Oil .  . 

18—  Stand.  Oil  of  Calif. . 

19—  Do..  Ind . 

20 —  Do.,  N.J.  Com .  .  . 

21—  Do.,  N.J.  pref . 

22—  Do.,  N.Y . 

23 —  Union  Tank  Car  com 

24 —  Do.,  pref  . 


125*4 

62 

59 

6454 

42*-, 

116*4 

32*4 

92*4 

115 


59*4 

64% 

42% 

116*^ 

32% 

94 

118 


Toronto  Stocks. 

Bid. 

Abitibi  com .  81 

Am.  S.  B.  com .  63 

Do.,  pref .  93)4 

Arnold  com .  21)4 

Do.,  pref . 

Atl.  Sugar  com .  24 

Do.  .pref .  80)4 

Barcelona .  86)4 

Bell  Tel  : .  137 

Bldg.  Pro .  85 

Braz.  T.L.P .  10854 

Do.,  pref .  102 !4 

Brant  C.,  pref . . .  24)4 

Brompton .  ,33*4 

B.  C.  Fish .  74 

Br.  E.  S.  com .  1* 

Do.,  let  pref .  9* a 

Do.,  2nd  pref .  1*,4 

Burt  F.  com .  .54)4 

Can.Brd.com .  77*4 

Do.,  pref . » .  109*4 

Do.,  B.  pref .  99*4 

Can.  Cm.  com .  105 

C.  St.  L.,  com .  18)4 

Do.,  pref .  75 

Can.Bak  .  .32% 

Do.,l8tpref .  93 

Can.  Cans .  13 

Do.,  pref .  64 

C.  G.  th.pref .  5r> 

Can.  Alco .  19 

Can.  Loco .  25 

Do.,  pref  .  78 

Can.  (jll.com .  79 

Do.,  pref .  110 

C.P.R . 164*4 

City  Dy  com .  74,** 

Do.,  pref .  109 

Con.  Smel . 232 

Cons.  Gas . 173 

Crows  N .  655, 

Davies  A  .  30,V4 

Do.,  B  .  12 

Dom.  Iron . 

Dom.  Store .  62*4 

Dul.  Sup  . 

East.  The  .  26 

Do. ,  pref .  90 

Fa.  Play .  15 

Do.,  pref .  90)3 

Gilman  F .  124 

Do.,  pref .  I’JOls 

Good  T.  pref .  96 

Int.  Mill  pref . .  99)8 

Int.  Nick .  37 

Int.  Util  A .  30 

Do.,  B .  4| a 

Kelvinat .  15,*  a 

Do.,  pref .  89 

Loblaw .  29  *  a 

Do.,  pref . . .  102* a 

Loew’s  T .  25 

Do.  .pref .  83 

Mackay  . .  135 

Do.,  pref,  .  71*3 

M  aple  Lf .  60 

Do.,  pref .  92 

Mas.s  Har .  62 

Do.,  pref .  94*3 

McK.  Ind  .  23*4 

Do.,  Vot . 

Do. ,  pref . 

Mex.  L.  P .  88)3 

Monarch .  28 

Nor.  Mex .  4.3** 

Do.,  pref .  83*4 

Ont.  S.  Pr . 

Pac.  Burt .  92*3 

Do.,  pref .  105 

Penm’n  pref  .  .  .' .  103 

Port  Hope .  90 

.  102 

.  43*4 

.  .  ..  87*3 

104 

.  103 

.  19*3 

.  58 


Ask. 

81)4 

66 

22)4 

90)4 

25 

83 

36 

138 

109 

25  ■ 
34 
75)4 
1 

10,14 

2 

56 

80 

110 
100 


13*4 


19*4 


16.)  *4 
745, 


36*4 

13 


63*4 


99*4 

37)4 

30), 


30 

102 


136 

72*3 


W.  C.  Fir .  18 

Do.,  pref .  99)4 

Wpg.  El .  49)4 

Do.,  pref .  98 

Bsnksi 

Commerce .  224)4 

Dominion . . 

Imperial .  204 

Montreal . 2fi8 

Nova  S . 

Royal . 249 

Standard . .  191 

Toronto  .  .  218 

Loan,  Trust,  etc. 

Can.  Lan . . .  99 

Can.  Pet . 211 

Cen.  Can . «...  225 

Ham.  Pro . .... 

H.  and  E .  182)4 

Do.,20p.c... .  26)4 

L.  Bank . 154 

Nat.  Tr  . 238 

Ont.  Loan . 106)4 

Real  Eat . 90 

Tor.  G.  T .  223 

Tor.  Mor .  98 

Union  T .  98 

Bonds 

C.  Bread . 104)4 

C.  Canner . ,....  97 

Can.  Loc . 99)4 

Mex.  Elec . 

Mex.  L.  P . . 

Rio  Ist .  94)4 

R.  Paulo . 97 

St.  C.  of  C .  106 


100 

60 


226 

208 

205 

296' 

251 

192 

220 


....  I 

100  "  , 


N.  Y.  Cotton  Exchange  Prices. 

Furnished  by  Jenka,  Gwynne  A  Co. 

Open.  High  Low  Closing 

January  .  1673  1674  1622  1632-34 

March  .  1696  1696  1  640  1651  tdg 

May  .  1708  1768  1667  1667-68 

October .  1670  1676  1830  1639-41 

December  .  .  1673  1678  1620  1631-32 

Spot  Cotton .  .  .  1785  down  to  40 


Foreign  Exchange. 

Royal  Bank  Quotations; 

Demand  New  York  Montreal 

Sterling .  4.86^  4.8486 

Belgium . 0273^  .027308 

Germany . 2,381  .287720 

Holland . 4014H  .400824 

Norway . 2t95  .219168 

Sweden . 2679  .267483 

France . 0273^  027308 

Denmark . 2653  .  264887 

Greece . 0111  011083 

Italy . 0328)^^  .032799 

Spain . 1526  .162352 

Switzerland . 1934  . 193099 

New  York  funds  In  Montreal  are  quoted  at 
6-32  of  1  %  discount. 


Do.,  pref , 
For.  Rico 
Do.,  pref. 
Pro.  Pap 
Do,,  pref . 
Pure  Gold . 
Rogers . 

Do.g  pref 


CiTCulaticm  of 

(nirTiimncialSitni^ 

Is 


Russefl  M . 

Do.,  pref 
Shr.  Wht 
Span.  Riv  . 

The  Financial  Times  reaches  a  r**’ 
class  of  people  who  are  Interested;  bo., pref. 
and  able  to  nay  Inrestment  seciiri-  i  ster.  Coai 
ties. 


50% 


Tucket  t . 


108 

120 

39 


Stude^ker ... 
Tenneaiee  Copper. 
Texas  S?il 
Texas  l^icific. 
Tobacco\Prod.  Co 


U.  S.  Indlist.  Alcohol. 
U.S.  Rubber 


Do.,  prw . 

Vanadium ,  . 

Weatingboilse  Elec. 
White  Moter . 


Worthington  Pyrop 


85 

82 

33 

33% 

119*4 

116% 

31*4 

SO 

1  90 

88 

207% 

203 

50 

59*4 

75'j 

73»* 

19% 

19% 

73*2 

71% 

25*, 

25)-6 

133% 

131% 

38 

36% 

30 

30 

65% 

531  V$ 

13*+ 

18 

67% 

57% 

89% 

15*, 

14% 

85*4 

85% 

87 

86,% 

39 

38 

159% 

1,58 

14 

14 

uli 

44)4 

72% 

69 

67*4 

54)4 

54 

95% 

97% 

36 

31)4 

29% 

16 

97 

94 '-4 

61 

69% 

49% 

60 

97% 

95% 

21% 

21% 

140 

107 

106% 

120% 

119*4 

94)4 

94)4 

66)4 

54*4 

12)1 

12% 

63% 

68% 

65 

63*4 

106% 

106% 

154 

164)4 

•  62% 

67 

69% 

67% 

160,»4 

148% 

128% 

37% 

70*4 

69 

63)4 

61 

29 

28)4 

-ii 


-  n 

-  k 
— 1 

-  1*4 


the  saBsfyin^ 
and  ttnecpialli 
have 
where 


quality 
i  it 


-  2.% 


Imtestmenl  Rctorna. 

Inveatment*  returns  compiled  by  Oswald  and 
Drinkwater: 

Dlv.  Appr.  Yield 
Rate  Price 


Abitibi . 
Asbestos  pref 


New  Yoric  Curb  Prices. 

Furnished  by  jenks,  Gwynne  A  Co. 

Bid 

.Aran.  Sup.  Pow. ‘‘A’’ .  30 

Do..  "B” .  .  .  80 

Anglo  Amn.  OH  .  17% 

B.A.  Oil .  S3,*4 

B. A.  Tobacco .  22»'« 

Centrifugal  Pips .  20% 


6.50 
6  20l 

5  50  i 

6  00  I 

5  90  I 
5.90  j 

I 


81% 

70 

99*4 

138 

108 

74 

82% 

105% 

114 

91 

11454 

94 

56 


10)4 


,  Cda.  Dry  Gin  Ale .  44)4 

I  Conti.  Oil  .  21 

!  Davies  “A” .  30 

I  Dom.  Stores .  60 

!  Durant  Motors . ,  11% 

Elec.  Bond  A  Sh  .  71H 
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I  Engra.  Pub.  Ser . 

Ford  Motor  of  Cda . 

I  Gibson  Oil .  4 

;  Gillette  S.R  .  93 1* 

I  Goodyear  Tire . . .  38)4 

i  Happiness  Candy  "Ai” .  6% 

1  imperial  Oil .  36), 

I  Int.  Pete . . .  84  *. 

1  Mtn.  Prods .  23»* 

i  Nipisslng .  5*4 

,  Penn  W.  A  Pow . 147 

I  Prairie  Pipe  Line . .  125 

Redbank  Oil . 27 

Uiekenbacker  .  4-% 

Salt  Creek . * .  30)4 

I  S.U.  ind .  64% 

S.O.  Ken . 123*-- 

S.O.  New  York . 82*4 

Superheater.  . 150 

Un.  Lt.  A  Pow.  "A” .  16*4 

Vacuum  Oil . 102 


.\sk. 

81 

31 

17% 

22 

56 

1054 

45,'4 

21,% 

35 

62)4 

lU? 

72*3 

46 

502 

4*4 

94 

35 

36)1 

34% 

2454 


3’J 

4", 

30% 

64% 

124 

32% 

166 

16*4 

102% 


The  Financial  Times  reaches  a 
!  class  of  people  who  .are  interested 
I  and  able  to  buy  inTebtment  securi* 
!  ties. 


Bdeo  Can.  P.  pr^f . 7 

Bell  Telephone . .  , . 8 

Brazilian .  5 

B. C.  Fishing . 6 

Can.  Car  pref . 7 

Can.  Cement . 6 

Do.,  ptref  . 7 

Can.  Converters .  7 

Can.  Cottons .  8 

Do^pref . 6 

C. G.  Eleetrlc  pref . 7 

(Par  value  $50) 

Can.  Ind.  .Mco . $1.28  18*4 

C.P.R . 10  164 

Can,  Salt . 8  135 

Dom.  Bridge . 4  100% 

Dom.  Glass .  7  92 

Do.,  pref .  7  106 

Dom.  'roxtlle . $5  93)4 

Do.,  pref . 7  119 

Goodyear  pref.  .  7  96 

How.  Smith  prei .  8  97 

Inter.  Paper  pref  .  7  94 

Jamaica  P.S.  pref .  7  98 

L.  of  the  Woods . 12  150 

Do.,  pref . .7  115% 

Laurentide  P .  6  92)4 

Laurentide  Power .  5  109 

Mackay . 7  186% 

Mont.  Cottons .  6  110 

Do.,  pref .  7  116 

Mont.  Power  .  .  8  225% 

Mont.  Tramways . 10  172)<. 

Nat.  Breweries  . $4  63 

Do.,  pref  .  7  107 

Ontario  Steel .  4  76,*4 

Ottawa  Power .  8  96 

Penmans . 8  188 

Do.,  pref . 6  102)4 

Price  Bros . 2  71 

Do.,  pref  .  6)4  100 

•  -  ■  127 

111)4 
210 
187)4 
US 
100 
108)4 
118)1 
108 
122 

69 
108 

70 
88 
6S 
08)4 


Quebec  Power . 8 

Do.,  pref . 7 

Shawinigan . 8 

Sherwin  Williams . 6 

Do.,  pref . 7 

S.  Can.  Pow.,  pref . S 

Spanish  River . 7 

Do. ,  pref . .  7 

Steel  of  Can  .  7 

Do.,  pref . 7 

Tuckett  Tobacco . 4 

Do. .  pref  . . 7 

Twin  City . 6 

Viau  pref .  7 

Wabasso  Cotton .  ..$4 

Winn.  Elec,  pref . 7 


P.C. 

4  94 

10  00 

7  04 

5  80 
4.63 

6  76 

8  48 

6.69 
6  14 

7.69 
6  96 
6  88 
6  26 

6.74 

6.10 

6  98 
3.96 
7.61 
6.60 
6  82 
6.88 

7  29 

8  26 
7  41 

7  14 

8  00 
6  08 
6  49 

4.69 
6  16 
6  46 
6  09 

3  64 

5  80 

6  35 
6  54 
6.28 
6.26 

4  87 
6  86 
2  81 
6.60 
8  94  , 
6  28 
8.80 

4.86 
S.08 
8.00 
S.76 
6.17 
6.48 

6.74 

6.75 

6  so 
7.14 

7.86 
S.16 
7.11 


Old  Si'oek  Ale 


malxireid 

STANDARD  OF  STRENGTH  .£ND  OQtAUTV 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMAl^S  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 

OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


PRICES  SOAR  TO 
NEW  HIGHS  IN 
STRONG  MARKET 


News  of  the  Week 
Relating  to  ~  - 


SECURITIES 


.  ■■M.  ('ons.  Mining,  Smelting  proved  volume  of  business  enjoyed 

lOTIJftMO  lyi  ^  Pit  !■  I  f-*'* — Poi'  the  quarter  ending  by  the  company, 

dlliunu  Ifinlllltl  June  30th.  1926  the  company  reports  ^  fompany, 

i  _  profits  of  $461,333  after  expenses  and  Limited:— Net  earnings  of  tbc  com- 

,  .  .  interest  but  before  depreciation  and  puny  for  July  were  $22,647  compared 

Brazilian  and  Smelters  Again  This  is  a  substantial  with  $20,933  for  the  corresponding 

Features — Great  Activity  in  fo,.  pievious  "luuth  last  year.  Operations  for 

Paper  and  Power  Stocks  —  .garter  and  $‘>60  861  In  the  second  months  indicate  slightly  in- 

Qhawlnlffan  New  Hi?h  at  212.  ^  ano  .$-b.  in  me  secona  creased  business  for  the  current  year. 

Shawtn^an  INew  Mign  ^u^rter  of  1925.  Vor  the  first  six  Gross  earning  for  this  period  show 

Also  Kecord  ror  months  of  1926  profits  amount  to  a  gain  of  $6,716.  which  after  deduct- 

and  Steel  or  Can. — $891,431  compared  with  $465,821  re-  sillghtly  greater  operating  expen- 
Prices  at  104.4  on  Wednes-  ^or  tHe  corresponding  period 

day  u  Almost  New  High  For  of  last  year.  months  to  July  31at  up  $2,265  over  1 

All  T'  e  those  of  the  same  period  last  year.  | 

; _ _  Atlantic  Sugar  Refineries:  Prelim-  sheet  of  the  company  at  | 


McDougail  &  Cowans 

members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HAUFAXI  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


21  JORDAN  STREET 


TORONTO 


moA'oinent  of  f*sur^s  for  the  first  6  months  31st  shows  reserves  of  $629.563 1  IVl  V./  iM  1  I\  £«  L* 

I  The  strong  upward  moxement  ”1 :  o.f  the  year  show  net  earnings  of  surplus  of  $136,190.  Liquid  j 

,  prices  on  the  stock  market  continued  ,  over  $250,000  aftef  allowing  for  the  JisseLs  include  cash  and  call  loans  of; 

'  Avith  even  greater  vigor  during  the '  deduction  of  interest  charges..  This  $109,133  and  investments  of  $270,000. ,  1.  n  •  1.  tut...  m.  ■■  n..  ...1.......  j  ai.. . 

'  n  istwcck  A  number  of  new  highs  i  Indicates  earnings  slightly  gre.atcr  The  totiil  plant  Investment  stands  at ,  DirSCt  PriV3t6  Wit'6  tO  3ll  Br3nCh6S  311(1  NBW  YOfk 

:  I  Iban  last  year,  as  the  net  iiicoine  $4,434,6d1. 

were  recorded  many  of  them  lasting  December  31st.  - - -  -  - J| 

only  for  a  day.  1925,  amounted  to  $493,331.  The  I’unlic  Service  forp.  of  NJ.:  For - — - - - -  - 

The  highest  point  of  the  present  j  company  has  been  successful  In  se-  tbe  first  half  of  this  year,  earnings 

movement  was  reached  on  Wednes-  curing  a  large  amount  of  export  uf  the  company  and  its  .subsidiaries  rvi\/ir»CMri  Wl’Yn/'*irc  PTf'  rilViriFWrv  NOTIf’F*?  FT#' 

movement  was  reacnea  on  >vc-uiies  understood  that  a  were  the  large.st  ever  reported  by  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 

I  day  when  the  Financial  Times  index  I  number  of  orders  for  oversea-s  the  system  for  that  period.  Operat-  ■■■  “ 

,  of  stock  prices  rose  to  104.4.  This  j  shipments  are  on  the  books  at  the  ing  revenues  of  subsidiaries,  total-  '  OnnL  PmnniMnii 

Is  a  gain  of  nearlv  two  points  from  |  present  time.  buR  $62,835,727,  increased  $6,268,331  RAMir  flF  MnNT'DFil  1311301811  0303  OT  bOniniCrCc 

the  corresponding'day  of  last  weck.l  over  the  first  six  months  of  1925.  ur  mUHKnCHL  _ 

w'hile  the  average  for  the  week  just:  Montreal  L.  R.  &  I’,  fons.;  The  After  all  deductions  including  >e-;  NOTICE  is  hereby  ff'lven  that  a  rnTTUFYD  XO  158 

closed  was  103.3  compared  with  102.6  ;  first  trading  in  the  new  shares  took  sorve.s  for  depreciation  there  re- 1  1>|  divIDEJND  of  THRJGE  per  cent.  ,,  ,  1“  ^  ,  am 

for  the  proceeding  week.  A  slight  |  place  on  the  .Montreal  Stock  Kx-  niained  a  balance  ot  $6,888,126  avail- ,  „  ^^e  paid  up  Capital  Stock  of  f  nn«n 

increase  in  the  price  of  some  of  the  '  change  unlisted  department  on  Wed-  able  for  dividends  on  Public  Ser- ,  i„stit,ition  has  been  declared  t 

leading  stocks  will  be  sufficient  to  nesdp- morning.  Transactions  were  via-  t  oiT-  stock  equivalent  after  j  the  current  quarterr,  payable  on  ®  ®  ♦“I 

exceed  the  previous  daily  high  for  on  the  basis  of  "as.  when  and  if  Is-  prcfciTod  dividends  to  $4.17  a  share  WEDNESDAY,  the  FIRST  declared  for  the  Quarter 

all  time  of  105.0  which  was  attained  sued.”  Quotations  of  from  58V4  to  earned  on  L  l»2.42o  shares  of  com- |  SEPTEMBER  next,  to  Share- 

on  Fehrmrv  "'’nd  >'>9  for  l1‘o  common  and  51  to  52  for  nion  outstanding  June  30.  This  com- i  record  of  31at  Jiilv  19''6  Branches,  on  and 

on  February  --nci.  ,  tlje  preferred  prevailed.  On  the  pares  with  $4,091,774  or  $2.84.  on  1  „  after  Wednesday,  1st  September 

The  nia»rket  leaders  of  last  ^cek  •  .f  uievucvcf  rvfinnc!  f)9.i  avn  .«5hnrD-«  niitstnnrUnp*  Jnn#> :  order  of  the  Board.  next,  to  sha.reholders  of  record  at  the 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL  033311183  B33l(  Of  C0313IBrC6 

Notice  is  hereby  f?'lven  that  a  DITIPEND  NO.  168. 

dividend  of  THRJEE  per  cent. 


DITIPEND  NO.  168. 

Notice  is  hereby  given  that  a  dlvl- 
md  of  Three  per  cent,  upon  the 

lid-up  capital  stock  of  this  Bank 


on  February  22nd. 

The  market  leaders  of  last  week 


GEOFFRION  &  CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 


I  ne  raaraei  itaaer.  idsi  wirn.  ^  basis  of  the  highest  of  these  prices  924,08(1  shares  outstanding  June  ;  •  "cuer  ox  mu  oodra.  next,  to  shareholders  of  record  at  the 

Brazilian  and  Smelters— were  again  |  classes  of  stock  a  valuation  30,  1925.  |  FREDERICK  WILL'IAMS-TAYIXIR,  close  of  busines.s  on  the  16th  day  of 


features  this  I  of  228  is  given  to  the  old  unsplit  During  the  first  six  months,  there- i  General  Manager, 

however  wiis  broader  in  range  and  latter  actuallv  was  soil-  fore.  Public  Service  Corp.  earned  all  .Montreal,  20th  July.  Y926. 

power  and  paper  stocks  were  extre-  ^27  on  the  listed  market,  hut  83  cents  a  share  of  a  full  year’s  !  — . 

U'ommencing  next  .Monday  the  new  dividend  on  the  junior  .stock  at  the  |  ii-jx  j  -fi/f  Pnnnnnnl'inn 

The  fluctuations  of  the  i  issues  will  be  regularly  traded  in  on  current  rate  of  $5  annually.  The  '  1131160  331IlS63l63x  uOrOOrBlIOO 

stocks  were  outstanding,  although  _ _  r,n,.r.ir,o.  tr...  . .  r 


General  Manager, 
ily.  ■Y926. 


stocks  were  outstanding,  although  ;  unlisted  section.  greater  earning  power  for  the  com-  ■  I  iMinPEn  ' 

wide  ranges  occurred  m  others.  jg  indicated  by  the  heavy  in- 1  _ LI - 1. 

Open  High  Clo.Ae ;  Sniitliern  r'aiiada  Fewer  Co.:  Net  crease  In  per  share  earnings,  des- 1  PREFERRED  DIVIDEND  NOTICE. 
Aug.  5  forweek  All*.  ri  ’  earnings  for  .lunc  amounted  to  $66.-  plte  the  fact  that  at  the  end  of  June  Notice  Is  herebv  given  that  the 
.104  111*  T^8  ;  985.  an  increase  of  $10,319  over  the  some  268.000  more  shares  were  out- '  regular  quarterly  "Dividend  of  Two 

.225  236$i  2301/4  corresponding  month  of  last  year,  standing  than  on  June  30,  1925.  J  per  cent.  (2^f),' toeing  at  the  rale 

.20314  212*  210  !  and  slightly  less  than  for  the  month  This  showing,  together  w'itli  pros-  ^  ^f  Eight  per  cent.  (8%)  per  annum 


101  Notrs  Damf  Street  West 
MONTREAL 


18  Elgin  Street 
OTTAW.^i 


August.  1926.  The  transfer  books 
will  not  be  closed. 

By  Order  of  the  Board. 

S.  H.  LOGAN, 

General  Manager. 
Toronto,  16lh  July.  1926. 


AneK2ond«  Copper 

And 

Tkaken  Roll'er 


Brazilian.  .  . 

.104 

111* 

10$ 

Smelters  .  . 

.225 

236  i,w 

2301,4 

Shawinigan  . 

.20314 

212* 

210 

.Monl'l  Pow  P. 

*>21 

22717, 

22.534 

Brompton.  . 

•  'sii/i 

34  ' 

34 

Laiirentide. 

.  88 13 

93*2 

;'2‘(. 

Steel  of  Can. 

.  106 

IO814* 

108 

Wayagamack. 

.  75 

SO 

80 

210  I  and  slightly  less  than  for  the  month 


Notice  Is  hereb;/  given  that  the  International  PetToleum 

gular  quarterly  Dividend  of  Two  t  •  'a.  j 

■r  cent.  (2%).  toeing  at  the  rale  L.Ompany,  Limited 


-  -  -  ijccji  uctiaiti.i  nil  iiic  i-reierri’u 

j  fiscal  year  of  the  company  ending  last  half  of  the  y'ear,  seems  to  w.ar-  |  gmek  of  the  Corcipany  for  the  quar- 

I  June  30th.  1926.  shows  a  substantial  rant  predictions  that  earnings  for ;  ^gj.  gpjijjo-  the  shst  of  Aiigu-st  19'’6  ^tOTicB  i«  hcrohy  given  that  a  divuienn 

j  improvement  over  last  year.  Gross  the  pre.sent  calendar  y^ar^  payable  „„  .that  date  to  Shar“e-'  ."L ?hr;h='^  rnte’u.n 

earnings  of  $1,027,123  compares  with  ly  approximate  and  may  exceed  $J  a  ,  holders  of  rcccYrd  the  14th  day  of  payahi..  on  or  aftor  llip  IBth  day  of 


Notice  of  Dividend  No.  11 


~  !  $878,108,  while  net  earnings  tiavc  share  for  the  common. 

*Ncw  High  Increased  from  $491,495  to  .$679,039.1 

li  will  be  noted  that  there  are  -La  ""I*!:, 


August.  1926. 

By  Order  of/ the  Board, 

E.  F.  McMAHON, 
(Secretary-Treasurer. 


«•  nhLvn  ii«t  nnri  -.Ian'  Incyease  revenue  and  higher  umbian  pipeline  by  which  oil  Is'  E.  F.  McMAHON, 

new  highs  ibe  above  1st  an  .  j  pg,.jjijjgg  operating  expcnsc.s  for  the  transported  to  the  coast  will  be  In-  j  _ (Secretary-Treasurer. 

that  most  of  the  stocks  close  on  ^  months  of  the  current  year  a’-e  creased  from  a  capacity  of  30,000  to  .  —  - — — - - — 

Wednesday  at  nearly  their  highest,  $35,528  than  those  of  the  .50,000  barrels  per  day.  This  altera-  ||njfg|j  llllllQpinPnt  nnmilPiit'inn 

level  Laiirentide  at  93Vb  is  equal  to  ,  ^g  financed  by  the  Issue  of  |  HlllUaBIIIBIIl  bUI  |JUI  dllUil 


Nev/  York  Stexk  Exchange 
New  York  Cotton  Exchange 
New  York  Coffee  and  Sugar 
Exchonge 

Nev  York  Produce  Ejxcoaoee 
New  York  Curb  Market 
Chicc£,o  Board  of  Trade 
Tc'.on'.o  Stock  Exchange 
Mvir.nipc^  Grain  Eixchange 
New  Orkant  Coilon  Exchaage 
Chicago  Stock  Elxchcnge 
San  Francisco  Stock  and^'Bood 
Exchange 

Lo5  Angeles  Stock  Exchange 
Houston  Cotton  Exchange 
Dallas  Cotton  Exchange 
Rubber  Exchange  of  N.Y,  Inc. 
Astociefe  Member;  oi 
Liverpool  Cotton  Axs'n 


A  short  anftlysiB  of  these 
companies  appears  in  d»e  «»• 
rent  issue  ©f  o«r  Fortntghtl^ 
Review. 

\  «o»7  will  be  nanlled  oa  re^neefa 
Priimte  tiirai  lo  prinoipaf  eHiu. 


Meduesday  at  nearly  their  highest ,  535 -oj,  ,h;m  those  of  the  .50.009  barrels  per  day.  This  altera-  llnjtglj  llllllfipmpnt  CnmnPSt'inn  --  ^‘reot.  ntw  York,  x  v. 

level.  Laiirentide  at  9o/2is>  equal  to,  period  of  last  year.  tion  will  be  financed  by  the  issue  of  |  “  ““  "llllluCIIICIIl  liUI  |JUI  OllUII  tuv  Famipr.A-  i.oan  .ina  Trust  cximpany. 

the  highest  price  reached  this  year.  625.000  new  shares  of  $10  par.  The  j  LIMITED  la^a 

The  amount  of  trading  in  Brazilian  I  IViiinipo*  Electric,  fo.:  Net  earn-  new  stock  is  available  to  sharehold- !  rnirwftv'”im'iT»FT^V  voTTpr 

and  Smelters  continued  to  be  v-cry  1  j^gg  gf  fj^g  company  for  the  month  ers  of  record  Sept.  30th,  on  the  basis  ,  1  w  i; lu.vi/ i  n  ijjfcjiji  i^oiH  E.  offire..<  of  the  iiiipmationai  Petroleum 

great.  Under  buying  orders  from :  of  June  amounted  to  $117,492  com-  of  one  new  share  for  each  four  Notice  is /hereby  given  that  a  divi-  compuny,  i.imited. 

lajndon  and  a  heavy  local  demand  j  pared  with  $101,357  for  .Tune,  i;i25,  shares  held,  in  order  to  take  ad- '  dend  of  Ihvo  dollars  ($2.00)  per  ^.e  payment 'To* 

the  former  was  carried  up  to  a  new  xhe  showing  for  the  first  half  of  the  vantage  of  this  offer,  bondholders  i  .  ,  .  rtocHrod  nn  tho  •*”'  on  tho  oxh  day  of 

high  of  111.  Smelters  touched  23614 1  year  is  very  encouraging.’ net  earn-  will  have  fo  exercise  their  warrant!  v  "1  »  •u  who.xo  (■han*  aro  repre- 

which  repre.sentcd  a  gain  of  1U4  lings  at  $848,083  being  $105,233  in  ex-  stock  rights  before  Sept.  30th.  The  :  Stock  of  the  Company,  for  the  by *'rh'p(]ur'''niaii^'Tmm *^the 

points  from  the  opening  price  of  j  cess  of  those  for  the  corresponding  first  tank  steamer  to  reach  Canada  i  year  ending  the  31st  of  August,  1926.  of  tho  company  on  tho  nth'Ti'ay  0*  Aueusl* 

.\ugust  5th.  It  reacted  however.  I  period  of  1925.  'I'his  improvement  from  the  Columbian  oil  fields  docked  1  and  payaljle  on  that  date  fo  Share- 

closing  at  230»4.  Shawinigan  and  |  is  due  to  an  increase  in  the  half-  .at  Montreal  this  week  and  unloaded  i  holders  of  record  the  Mtb  day  of  tho ’inrd’’a;-"f  “orTo  ttc  I'fiTh  "day  “o'? 

other  power  stocks  developed  great  yearly  gros.s  earnings  of  $91,904  and  her  cargo  of  90,000  barrels  at  the ,  >•  •  Ausust.  imb.  inriusivo.  and  no  nearor 

activity  on  Ttie.sday  and  the  former  at  the  same  time  a  docre.ase  of  $13,-  Imperial  Oi!  refinery.  Thi.s  marks  /  J' -6.  Sh.orr  vv.irr.intB  win  bo  ■•.■>piif  during  that 

was  carried  to  212  which  is  another  !  329  in  operating  expenses.  The  re-  the  completion  of  a  system  to  pro- 1  By  Order  of  the  Board,  pvrii^. 

record  price  for  this  .stock.  Shawin-»1  cent  activity  of  Winnipeg  Electric  i  duce  transport  and  refine  oil  from,  E.  F.  McMAHON, 

igan  rise  has  been  phenomenal,  hav-  ,  stock  indiccates  that  the  Street  has  1  South  .American  fields  entirely  under  ,  Secretaor-Treasiircr.  ® 

ing  gained  30  points  since  the  first,  not  been  slow^o  recognize  the  im- [  the  control  o  fCanadlan  <-■» - -  !  - -  Htrrrt.  Toronto  2 

weoks  of  June.  .Montreal  Power  was  ' _ _ _ '  _ lEim «h  Auguat.  inzs. 

also  strong,  making  a  net  rise  of,  iKIISII.  INIIIIS  I  Hlr  N 

about  5  points  for  the  week.s’ trading  I  TA  AAIITII  AAMAAA  i  llll/WW  I  llltM  =====================^^ 

of  the  paper  group,  Wayagamack  and  |  PRUdPEKITYlO  SOUTH.  CANADA  ALL  PROSPERING  imperial  oil,  limited 

Rrompton  were  also  strong.  The  |  - ,  airiAa  '  "iwwi  blllllU  DIVIDEND 

N.B.  FROM  NEW  POWER  STRONG  ■  ThoB.„k-7F^,.c. 

ing.  .Abitibi  was  active  and  under |  ■  I1I.WW  ^  ■  WWlkll  WIIBVIfU  Letter  will  say:  dividend  of  twenty-five  cents  (26c) 

brisk  liemanri  closed  at  SlVz.  n  A  ftAII  I  ^  '  1^1  I IVII  IV&#  statistics  and  information  share  has  been  declared  by  the 

The  following  shows  the  trend  of  PAPplf  M|||X!  |MI|T||  ITY  RI\P  '■^Sardlng  in-  ?nL®tha  ni 

prices  for  1926  to  date:  I  nf  BLR  IfllLLw  I  111  U I  ILI  I  I  RIOC  trade  during  the  first  y"  ^ 

Tanuarv  average  100  0  I  Ihe  vol-  au®**®®i.r®'  shares  specified  In  any 

Februarv  avera  ge.  .  102  7  -  '  -  I  “”^®  ^  business  was  sufficient  to  SI'^J’®  Warrant  of  the  Company  wlth- 

March  average."  lOl.L’  Big  Developments  of  Paper  In- j  Reached  Record  Price  in  Recent,! ,/  gratifying  measure  of  dumber  *^Spvpw‘7i^®n?°“®T 

.  Brunswick  —  fethurst  Co.;!  Sold_Abow  91,Although  Pay-  fjicoiiraslns  fcslurcs  arc  sem  in 

I  Iv-  .‘.vpv^^p .  11. I  S  Fraser  Bros,  and  Inlemahonal I  ing  Only  2^^ — Earnings  Have  the  four  major  basic  industries  —  The  Royal  Bank  of  Canada. 

'  High  lor  v"ear. 103.0  All  to  Build  Mills — Will  Mean  |  Risen  Consistently  and  Early  ^.sriculture.  mining,  lumbering  and  Toronto,  Ontario, 

Low  for  vear .  97.3  Much  Prosperity  For  Pro-;  Prospects  Are  Excellent — /^!  fishing.  The  farmers  have  been  able  or  at  the  office  of: 

Thar.,  Aic.  5 .  vince.  N.dntt  Thomson  Security.  r?c.S,,7  nrodu'e » Imperial  oil,  LMtcd, 

™  .  -  - -  bi.  prices, ‘Z  p,4dncuJS  ol  Xt-:  li;onioOnn.Hn 

viLn  A  f  o .  i?.o  '  According  to  Angus  Mclecan.  presi-  Strength  in  the  market  for  public  als .  has  been  increased  .and  exten-  !  v 

-Mon.  Aug.  9 . lOc.O  j  .  .  y,  .1,  *  1--.,,...  t  id  utility  stocks,  more  particularly  the  I  give  develooment  has  been  carried  presentation  and  delivery  to  be 

Tues.  Aug.  10 .  104.0  .dent  01  tie  Bathurs  p.i  ,  ^  .,  jjy^ro-electric  companies,  has  been  1  out,  the  lumber  mills,  while  operat-  after  the  Ist  day  of 

Wed.  Aug.  11 .  104.4  the  greatest  industrial  development  g  recent  feature  of  the  dealings  on  '  ing  at  little,  if  any.  profit,  have  had  .  , 

.\verage  for  week .  lO  i.lj  in  The  history  of  New  Brunswick  the  Montreal  Stock  Exchange. }  a  good  market  for  their  output, while  P^ynient  to  Shareholders  of  record 

Previous  week .  102.6  within  the  next  two  Among  the  stocks  to  reach  a  record  I  a  strong  demand  has  existed  for  Pa-  the  close  of  business  on  the  14th' 

The  Bureau  of  Statistics  weighted,  Tho  iumher  hn^iines^  ha'^i  Price  above  91  was  Southern  Can- 1  cific  Coast  fish  and  the  new  season  August.  19-b.  (and  whose 

index  of  the  price  of  25  best  selling  ‘ .  ♦  *  t  u-  Power.  Shawinigan  was  an- ■  openerl  In  that  section  under  very  represented  by  Share 


Augu.st,  1020,  In  ri'sp^rt  to  I  ho  shares 
spcriflod  in  any  Foarrr  J^^liare  Warrants 
of  tho  Company  uiym  presontation  and 
doUvory  of  coupons  No.  11  at  tho  follow  (ng 
hanks : 

Tim  Royal  Bank  of  Canada. 

1*0  Clinrch  Sttvet,  Toronto  2,  Canada. 
Tho  KanDfirs’  Ijoan  and  Trust  Company, 

22  VVlIltain  fitreot.  Nrn*  York,  N.  Y, 

Thi-  Farmers'  I,oan  and  Trust  CYimpany, 

J*  Cockspiir  Streot,  London,  S.W.  1,  Eng¬ 
land, 

OR 

Tho  Offices  of  the  International  Petroleum 
Company.  limited. 

r»d  Churrh  Street,  Toronto  2,  Canada. 

Tlie  payment  to  Shareholders  of  record  at 
the  close  of  hiietfieRa  on  the  10th  day  of 
o\ucust,  in2«,  and  who.se  ahanUi  are  repre- 


Toreaio  Office: 

53  luya  sriiBKT  wmr 
Coriwr  af  Kiato  mmI 

Teto^aoe  A4,taM«  8gW  X 


Sh.Trr  VV.irr.intB  will  be  ".ipllf  during  that 
period. 

By  Order  of  the  Board. 

J.  R.  CLARKE. 

Secretary. 

ofl  Church  Btreet.  Toronto  2.  Canada, 

.5th  Auguiit,  inzti. 


DDncDCDiTVTn  cniiTUPAMAnA  basic  INDUSTRIES  —  — 

PROSPERITY  TO  SOUTH.  CANADA  alL  PROSPERING  '^perial  oil,  limited 

N.B.  FROM  NEW  POWER  STRONG  diS?o,?LkH'/c»..  «.,* 

mnm  aail  l  '  lai  IIV’II  ISP&f  ’^^*®  statistics  and  information  P®''  share  has  been  declared  by  the 

PAPplf  Mil  I  \  i  IN  I  IT  II  ITY  D|\L  available  at  this  date  regarding  in-  Imperial  Oil.  Limited, 

1^  Lit  IffllltoLw  !  Ill  V  I  ILI  I  I  IiIOL  •lostry  and  trade  during  the  first  that  the  same  will  be  payable  In 
i  ihaltf  of  the  year  show  that  the  vol-i  I?®**®®*'  shares  specified  In  any 

-  I  -  ,  ume  of  business  was  sufficient  to  Warrant  of  the  Company  with- 

Big  Developments  of  Paper  In- j  Reached  Record  Price  in  Recent!  ®  gratifying  measure  of  days  after  the  Coupon  Serial 

dustrv  Scheduled  For  New'  Boom  in  Hvdro-Electrir.  _  Prosperity  for  the  greater  part  of  ^«mber  Seven  (7)  of  such  Share 

austry  acneauMG  ror  new  uemm  in  nydro-Uectrics  —  the  countrv’s  mmiilatinn  Warrant  has  been  presented  and  de- 


Power  Development  in 
The  Land  of  Evangeline 

.Municipalities  and  Industrial  concerns  throughout  the  Anna¬ 
polis  \alley  look  to  the  Avon  River  Power  Co.  Limited  for 
light  and  ^ower. 

The  company  is- enjoying  steaxiy  e.vpaiision,  and  there  irevery 
indication  that  its  present  healthy  condition  will  continue 
indefinitely. 

The  First  Mortgage  5Vi<F  Sinking  Fund  Gold  Bonds  of  the 
company  offer  a  splendid  investment,  being  amply  .secured 
and  yielding  a  satisfactorily  high  return. 

Me  own  and  offer  these  bonds  at 

9S.,50  and  acerned  interest 
to  }ield  more  ttuiii  .5.(50%. 

Descriptive  circular  on  request. 

JOHNSTON  -*>  WARD 

171  St.  .lames  St.,  Montreal 
.  Montreal  Stock  Exchange 
Toronto  Stock  Exchange 


_  DIVIDEND. 

The  Bank  of  Commerce  Monthlv  NOTICE  is  hereby  given  that  a 
Letter  will  say:  *  a'vidend  of  twenty-five  cents  (26c ) 

The  statistics  and  information  E.®'  share  has  been  declared  by  the 
available  at  this  date  regarding  in-  U“®®tor8  of  Imperial  Oil,  Limited, 
dustry  and  trade  during  the  first  ^^®  ®3me  will  be  payable  In 

half  of  the  year  show  that  the  vol-  ^®®P®®t  of  shares  specified  In  any 
ume  of  business  was  sufficient  to  “O^*"®  Warrant  of  the  Company  with-  . 


B.  H.  PORTEOUS 

&  Company 
Stock  and  Bond  Brokers 

Membera 

Montreal  Stock  Exchange 

17  St.  John  Street 
Montreal,  Que. 


Dickinson  and  Walbank 

(Membm  Montreal  Stock  Bcchang,) 

No  Accoura  too  small  to  recem 
our  caxe^vl  attention 
152  ST.  JAMES  ST.  MONTREAL 

MAI.V  4090 

80R»L,  Qt/E.  -  ErLLETILLE,  OKT 
T.  Kelly  OWdiuon.  J.  Y.  K.  Wslbanlt 
^  Mc&ee  WiJbanIc 


l>««ros-toi>‘s  r*ea.cl 

Che  finanfial  Shnes 


liPDWER  DWNERSHIP 

SCHEME  DETAILED 

— 

;  Details  of  the  scheme  for  offering 
1 1  of  .stock  to  the  customers  of  the 
i  .Alontreal  Light,  Heat  and  Power 
I  Cons ,  have  now  been  worked  out 
i  by  officials  of  the  company. 

I  It  is  under.stood  that  the  plans 
I  hav-'.  been  completed  and  that  the 
j  offerfcig  will  be  made  In  about  a 
!  month  at  $50  a  share,  payable  $2  per 
share  on  subscription  and  $2  a  month 
thereafter  for  24  months. 

No  stock  wall  be  delivered  to  cus¬ 
tomer-subscribers  before  the  expiry 
I  of  the  two  years,  but  interest  will 
I  I  be  paid  on  the  paid-up  amount  at 
j  the  same  rate  as  the  dividend  on  the  j 
j  common  slock.  A  subscriber  may 
pay  up  the  remaining  instalments  J 
before  they  are  due  and  be  entitled  j 
to  full  dividends  on  this  basis,  but 
even  in  such  cases  no  delivery  will 
be- made  before  the  expiration  of  the 
tw’o  years. 

!  Fustomers  will  be  given  the  oppor- 
I  tunity  of  subscribing  to  twenty 
I  shares  hat  the  allotment  may  be  cut 
i  dow-n  pi.  a  fa  if  there  is  a  heavy 
ovcr-hu))bf  lion,  and  in  such  a  case  ' 
the  Kuh.-i  ;  r  will  get  a  refund  of 
the  extra  aunt  paid  on  the  Initial 
InsLahiient  tf  $2.  The  "rights”  to 
subseribi  /111  not  be  transferable, 
that  is,  a  I  ustonier  can  not  transfer 
hiH  riglif  "J  subscribe  to  another  per¬ 
son  dc.sirlng  to  incretise  his  subscrip¬ 
tion. 


M-v-icernVr .  SI  ~  the  Country’s  population.  warrant  has  been  presented  and  de- 

/.“I. .  tee  o  Brunswick  —  ^_thurst  Co.,!  Sold^Aboye  91,Althpugh  Pay-  Thtcouraging  features  are  seen  in  l*'®*-®! 

I  iv-  avpv^^p .  iitt's  Fraser  Bros,  and  Inlemahonal;  ing  Only  2% — Earnings  Have  the  four  major  basic  industries  —  The  Royal  Bank  of  Canada. 

High  lor  i”ear. 105.1)  All  to  Build  Mills — Will  Mean  |  Risen  Consistently  and  Early  ^sricnhure,  mining,  lumbering  and  Toronto,  Ontario, 

Low  for  vear .  97.3  Much  Prosperity  For  Pro-;  Prospects  Are  Excellent — /^!  fishing.  The  farmers  have  been  able  or  at  the  office  of: 

Thur.,  Ai.-.  5 .  ,«.»  Vince.  Neriritf  Thomeon  Security.  r?c.S,.7  JrodJ'cw  Inperial  oil,  LMted, 

™  .  -  - -  bl.  prlc.3,ttc  p™d“uJS  ol  X^^^  li'ronin  Ocu.rtA 

A  f  o .  100  '  According  to  Angus  Mcl.ean.  presi-  Strength  in  the  market  for  public  als .  has  been  increased  and  exten-  !  v 

.Mon.  .Aug.  9 . .  lOo.O  j  ,  .  ^  .1,  *  i--...,,.,.  t  utility  stocks,  more  particularly  the  |  give  development  has  been  carried  presentation  and  delivery  to  be 

Tues.  Aug.  10 .  104.0  1  dent  01  tie  Bathurs  pa  ,  .>  ijydro-electric  companies,  has  been  1  out,  the  lumber  mills,  while  operat-  after  the  1st  day  of 

Wed.  Aug.  11 .  104.4  the  greatest  industrial  development  recent  feature  of  the  dealings  on  '  jng  at  little,  if  any.  profit,  have  had  S®Pt®mber.  1926 

.Average  for  week .  10.5. Ij  in  the  history  of  New  Brunswick  the  Montreal  Stock  Exchange.  I  a  good  market  for  their  output, while  Po-yuient  to  Shareholders  of  record 

Previous  week .  102.6  ^  pjggg  ^-ithin  the  next  two  Among  the  stocks  to  reach  a  record  I  a  strong  demand  has  existed  for  Pa.  ‘h®  ®i®se  of  business  on  the  14th' 

The  Bureau  of  Statistics  weighted  vpttc  The  inmher  bntiincss  baq  price  above  91  was  Southern  Can- 1  cific  Coast  fish  and  the  new  season  August,  19-b,  (and  whose 

index  of  the  price  of  25  best  selling  ‘  '  .'  ,  .  ,  .-u  u-  Power.  Shawinigan  w-as  an- •  openeel  in  that  section  under  very  represented  by  Share 

■stocks  stood  at  187.5  for  the  first  Oi‘i>'cd  an  imiKirtant  part  in  the  hi.s-  leader  to  reach  new  high  !  favorable  conditions.  (  ertificates)  will  be  made  on  and 

week  in  August  compared  with  181.7  lory  of  the  province,  but  that  indu.s-  ground  at  212  while  .Montrea/1  Power;  Industrial  operations  w-ere  main-  ^’'®  September,  1926. 

for  the  previou.s  week,  't  he  volume  D'v  is  gii-ing  way  to  a  greater  one  came  close  to  duplicating  its  former  1  (alned  at  a  satisfactory  level,  even  books  of  the  Company  for  the 

of  sales  rose  very  sharply  in  the  same  — the  pulp  and  paper  industry.  high  at  230.  [during  a  period  when  a  material  t^ofisfer  of  shares  will  be  closed 

time,  being  up  from  50.1  to  96.1.  ,  The  Rafburqt  Comnanv  nlans  to  '^'h®  advance  in  Southern  Canada  '  slackening  is  ordinarily  expected.  i“®  ®’®^®  of  business  on  the 

_ — _  I,  ^‘’®  ^'“taiirsi  company  pans  to  g^gj^^gg  jt  the  lowest  yielding  divideiuL  Wholesale  distribution  ,and  retail,  day  of  August  to  the  close  of 

DCCt'n  nnre  ormnr  increase  the.r  output  of  pulp  and  jgggg  gg  the  present  2  per  cent,  basis  !  sales  In  the  country  as  a  w-hole  were  ^o-^incss  on  the  3lBt  day  of  August, 

QQ^liy  rKtw.  utrUKC  paper  by  275  tons  a  day  to  a  total  of  on  the  list  and  it  Is  evident  that  tho  ,  ahead  of  the  first  six  months  of 

nnUAI  nniAFAIOnmi '  development  will  be  market  is  discounting  future  develop-  1925,  and  further  indications  of  an  By  Order  of  the  Board. 

KUYAL  UUIVImldOlUN  ^K'cnmplished  within  two  years,  the  ments-  At  current  prices  it  gives  enlarged  buying  power  are  shoim  T.  C.  McCOBB, 

_  _  power  being  developed  on  the  Nepis-  ^  return  of  little  more  than  2  pet  by  the  greatei  circulation  o{  bank  Secretary 

President  ^  M  Tvolvin  of  the  O'.it  River.  The  Grand  Falls  project  c®nt.  "'hi®^  is  regarded ,  as  an  indi-  and  government  notes  an  increase  56.  Church  Street, 

HritiM,  ^mnirp  ^  <{1;,.)  (  m-nnrLi^r.  I  whlch  Is  being  fostered  by  the  Inter-  cation  that  buyers  have  extreme  con- 1  in  the  debits  to  Individual  bank  ac-  Toronto,  Ont. 


I  of  sales  rose  very  sharply  in  the  same 
time,  being  up  from  50.1  to  96.1.  | 

BESCD  PRES.  BE^E 
I  RDYAL  COMMISSIDN 


By  Order  of  the  Board. 

T.  C.  McCOBB, 

Secretary. 


President  Roy  .M.  \Volvin  of  the 
British  Empire  Steel  Corporation, 


national  Paper  Co.  will  mean  the  es-  fidcace  in  the  future  of  the  pro-|  counts  and  the  heavier  freight  traf 


while  giving  evidence  before  the  ;  ' 

Royal  Commission  which  is  investi-!t'*''''«hmrnt  of  several  important  |  Perty. 


irty.  I  fic  in  merchandise.  There  was  less 

This  company  is  one  of  the  Nes-  >  unemployment  than  in  the  five  pro. 


.........  .o  ......o..-,  miiic  It  i«  PY-norterf  that  J  his  company  IS  one  or  tne  ises- '  unemployment  man  in  me  live  pro.  _ .  ici  n  ii  n 

fhafuirn'l'S's  were'nece^sarfin  Bros  will  receive^ower  from  bitt,  Thomson  &  Co..  Limited,  groupivious  half  years  and  labor  disputes  [338(1133  P3CifiCllallW3jC03iP33y 

mat  two  things  wtit,  netessaii  in  ...  . .  .  opa  of  iitl  Itles.  having  been  sponsored  xvere  few  and  relatively  iinunnor-  J  r  J 


!tha t  rwo  hfnas  we rt  ne  eUai^  ^  Fraser  Bros,  will  receive  power  from  »m.  i  nomsoii  «  group,  vtuu»  ..at.  j-va. »  .u  la  ,ur  u.Mmies 

;  mat  two  tuings  wtit,  netessaii  m  ..  ooo-ton  mill  of  utilities,  having  been  sponsored  xvere  few  and  relatively  iinunpor- 

ordcr  that  Nova  Scotia  coal  miskt  i  '  '  .p,  Intenafional  financed  by  them  to  a  success-  tant.  tho  construction  programme 

]  find  a  larger  market  in  ^i^oboc.  *'  P,  ,  _  ,|  g  g,in  q,  ful  i.s.siie.  Under  the  management  of  was  the  largest  since  1913  and  com- 

!  These  are:-  isim  Lr  size  at  Dslhousle  L  -I-  B-  Woodyatt.  who  is  now  presi-  raerclal  failures  were  the  lowest 

(I)  (  heaper  transportation  p  niMnt  on  the  St  lohn  River  dent,  as  well  as  general  manager,  since  1920.  Our  foreigm  trade  im- 

i  both  by  rail  and  water,  for  coal  |  ^lant  on  the  si.  .lonn  Kiver.  steady  ,  '  . 

I  water-borne  from  Nova  Scotia  exj  .\lr.  .Mcl.ean  pointed  out  that  the  gg  any  utility 

I  vessel  at  St.  Lawrence  ports  of  dis- 1  use  of  .Vew  Brunswick  forests  for  ^  originated  bv  C. 


DHTDEND  NOTICE. 


(1)—/  heaper  transportation  aj^p  o,  lohn  River,  dent,  as  well  as  general  manager,  since  1920.  Our  foreigm  trade  im-  At  a  meeting  of  the  Board  of  Dl- 

!  both  by  rail  and  water,  for  coal  ;  ^  j  .  *v,  ♦  .so  it  has  had  as  stciidy  and  consistent  proved,  even  under  the  handicaps  re-  rectors  held  to-day,  the  following 

!  water-borne  from  Nova  Scotia  ex  .\lr.  .McLean  pointed  out  that  tne  growth  as  any  utility  In  Canada.  It  suiting  from  unfavorable,  events  in  dividends  were  declared:  — 

[Vessel  at  St.  Lawrence  ports  of  dis-  use  of  .Vew  Brunswick  torests  toi  originated  by  C.  J.  McCiiaig  in  Great  Britain  and  Europe,  while  On  Hie  Preference  Stock,  two  per 

I  charge.  paper  making  purposes  insican  oi  Thom-  the  statements  pre.senteri' by  the  rail-  cent,  for  the  half-year  ended  30th 

I  (2) — Restoration  of  the  coal  im- ,  lumbering  was  not  only  .a  more  ^  Limited,  in  1918,  when  ways  and  some  of  the  large  instltii-  June  last. 

:  port  duty  to  give  the  original  ad  |  rt^onomical  utilization  oi  the  raw  hydro-electric  installation  Hons  and  manufacturing  concerns  On  the  Common  Stock,  two  and 

valorem  protective  effect,  or  .sum- !  material  but  that  the  larger  employ-  power  was  made  showed  Increased  revenues.  one-half  per  cent,  for  the  quarter 

I  clem  duly  to  meet  the  competition  ment  and  greater  consumpt  on  oi  Drunimondville.  It  now  has  an  July  opened  with  a  kplrlt  of  con-  ended  30th  .lune  last,  from  railway 
of  the  United  States  bituminous  coal  i  mlsccHaneoiis  supplies  consequein  to  jgg,g„g;j  capacity  of  54,000  horse  fldence  in  business  cincles.  Trade  revenues  and  Special  Income 
and  the  application  of  the  duty  to  the  paper  industry  won  d  institute  with  undeveloped  powers  cap-  Improved  quickly  as  a  result  of  more  Roth  dividends  are  pava’bl-s  1st 

I  anthracite  small  sizes.  i  for  New  Brunswick  a  period  or  pi  os-  g^lc  of  100,000  horse  power  and  sup-  seasonable  weather,  and  the  same  October  next  to  Stockholders  of 

In  summing  up  his  remarks  .Mr.  I'crity  which  would  very  snoriiy  power  to  over  eighty  factor  was  responsible  for  more  fa-  record  at  three  p.m.  on  1st  Septem- 

I  Wolvin  stressed  particularly  the  im-  j  make  itself  evident.  murilclpalltlcs  In  the  Eastern  Town-  vorable  crop  repouts,  esx>eclally  her  next. 

i  portance  of  a  high  tariff  against  im- -  shins  from  the  eastern  pnovlnccs,  while  t,„ 

...Arfcri  .....Ji  nr.,1  <.t..ni  -Anri  i  v/  YTiio  t'T  17/ ''Tijir •«  «4T.F.«i  .  _  _  _  . _  ....j n fiT, .r  woo  o.iin  uy  orocr  OT  tne  Hoafd. 


K.\(;i.ISH  ELEUTltlfS  SALE.S 
OFFirE. 

The  English  Electric  Co.  of  Can- 


I  wolvm  8tre3sea  particuiany  tne  im-  niHKf  eviuem.  niuriicipalities  In  the  Eastern  Town-  voraoie  crop  repoirts,  especially  her  next. 

I  portance  of  a  high  tariff  against  im- -  ships  fi'om  the  eastern  pnovinccs.  while  g  order  of  the  Board 

[ported  coal  .and  .steel  and  cheaper  K.VfiMSH  ELEUTltlfS  SALE.S  Earning.s  have  shown  an  Increase  manufacturing  was  still  being  con-  pmvnrsKr  a  t  ir  y  a  iJriwn 

!  transportation  in  order  that  the  great  OFFIUE.  jp  gross  and  net  every  year  over  the  ducted  on  a  scale  almost  as  exten-  r.,iuYr.CTi 

I  twin  industries  of  Nova  Scotia  might  The  Ihiglish  Electric  Co.  of  Can-  prevloius  year  and  for  the  present  slve  as  that  of  the  previous  month.  Secretary, 

take  their  place  in  national  develop-  g^jg  announces  the  removal  of  fiscal  year  will  be  about  $1,400,000  These  favorable  Influences,  forthe  Montreal,  9th  August,  1936. 

iiiont.  He  also  urged  the  establish-  general  sales  offices  from  St.  gross  and  $900,000  net  against  $485,-  still  exist,  but  the  out- 

meut  of  coking  plants.  Catharines  to  Toronto,  where  it  has  000  gross  in  1918  .and  $210,000  net.  fo®  fP®,  halaJiw  of  tho  year  de-  ■  j 

leased  the  15th  floor  of  the  Northern  an  Increase  In  net  of  over  460  per  Peim*  largely  upon  the  forthcoming  LoblaW  GrOCeteriflS  CompailT Limited 

MOKE  GOLD  SHIFMEXTS.  Ontario  Building.  330  Bay  Street.  cent,  in  eight  years,  harvests  «nd  the  ^'tate  ^  the  mar-  _ ••  ’ 

Another  shipment  of  gold  from  the  Tlie  transfer  of  .sales  administra-  The  securities  of  the  company  *‘®f®  abroad  for  fa/rm  products.  quarterly  rtivinenii  ot  m  per  cent 

United  States  to  ihinada  has  just  tion  staff  and  ccmmertlal  engineer-  have  shown  substantial  appreciation  ,,  „  iRlVfVCq  eharee;  3  -^r  cent, 

been  made.  This  movement  amount-  ing  lien  iri  uent  to  a  more  central  in  recent  years.  The  6  per  cent.  „  ,’•*  *  *  .“!.  „  ...  Pretcrenco  aiiares  and  25o 

ing  to  $1,000,000,  makes  total  ship-  and  convenient  location  is  to  enable  bonds  were  sold  In  1918  by  Nesbitt,  Rg^f ™'"^gmng‘^ fg® "bf  wee^en^  tow  •''GrcetTr.a^%o“ued? 

ments  of  $6,500,000  in  this  direction  the  comp.aijy  to  better  se.-ve  custom-  Thomson  &  Co.,  Limited,  at  par  with  Rm^^^y  •'^®®‘^  ®”"'  ciareii  for  the  quarter  ending  Auguat  sist,  ' 

in  the  past  few  weeks.  The  premium  ers  and  friends,  by  reason  of  the  op-  a  bonus  of  60  per  cent,  in  common  ,  uicreasc  of  p.iyabto  .September  let,  to  eharehoidcre  of  | 

on  Canadian  funds  has  ranged  he-  portiiuity  for  closer  and  more  fro-  stock.  I^ast  year  the  6  per  cent.  Jg^J^J^rtod  i^tTar''  I'm  192“^  'The’^'Tran.e/er ^ 

tween  %  and  3-16  of  one  per  cent,  quont  contact  fvlth  them.  bonds  were  called  In  at  106  and  re-  ^  a^  7tvi  I'nmpnn.v  an’  to  bo  nosed  from  Auguet 

during  this  time  and  gold  will  con-  A  private  w'ire  has  been  installed  placed  by  5  per  cent,  bonds.  As  ending  Aug.  7th,  I*’'!’’  *9119,  to  .luguat  yist,  1926.  both  days 

tinue  to  flow  toward  (.'anada  as  long  between  the  general  sales  offices,  above  pointed  out  the  common  UJ®..  •  •  •  -  .  . . 53.673,000  us  ve^ 

as  the  exchange  holds  around  the  1  loronUr  and  the  main  office  and  stock,  which  Is  paying  2  per  cent.  S^*"®  Period  y®a®  •  •  •  3,*,62,000  y  Order  of  the  Hoard.  ^  ^ 
present  figure.  |  works,  St  Catharmes.  has  sold  above  91.  Increase.  . . I  411.000  ' 


U.  P.  R.  TilARNINGS.  I 

Earnings  of  live  Canadian  Pacific 


ERNEST  ALEXANDER, 

Secretary. 

Montreal,  9th  August,  1936. 


The  quarterly  dividend  of  1«4  per  cent.  I 
on  the  Prior  Preference  sharee;  3  x>er  cent,  v 
on  iho  Second  Preference  aharoB  and  25n  | 

per  share  on  the  Common  Shares  of  Lob-  '  / 


MINING  INDUSTRY  AND  MINING  SECURITIES  OF  CANADA 


Latest  Bulletins  On 

All  Listed  Companies 


Ancient  Rocks  a 

Source  of  V ast  W ealth 


MONTREAL 


MONTREAL,  AUGUST  13th,  1926 


TORONTO 


North-Western  Quebec  Scene  of  the  Most  jOntario  Has  Produced  $840,000,000 

Important  Developments  of  Last  Twelve  of  Metals  and  is  Now  Producing  at 

Months  in  Complex  Sulphide  Ore  Bodies  Rate  of  63  Millions  Per  Annum 


Metals  Now  Known  to  Occur  Both  North  and  South  of  the  Rail- 
way — Keewatin,  Temiscamingue  and  Huronian  Rocks  Offer! 
Prominng  Field  of  Exploration  Covering  10,000  Square 
Miles — ^These  Sulphide  Ores  Are  Now  Rendered  Valuable  by 
Flotation  Processes. 

NO  “POOR  MAN'S  CAMP”  IN  QUEBEC  FIELD. 


TWENTY- FIVE  YEARS  OF  PROGRESS 

IN  THE 

MINERAL  PRODUCTION  OF  CANADA 


(Specially  written  for  The  Financial  mile  side,  -which  is  traversed  in  the  Q 

Times  by  Hon.  J.  E.  Perranlt,  centre  by  the  Transcontinental  line 
Minister  of  Colonisation,  Mines  of  the  Canadian  National  Railways.  i.- 

and  Fisheries,  Frorince  of  Quo-  it  may  also  be  added  that  this  area  Jt  ‘60  , 
bee.)  of  10,000  etruare  miles,  which  pre-  O  , 

-The  salient  features  of  the  past  feologlcal  conditions  favorable  f  1 

^  ,  it  j  .u  j  mineralization,  does  not  end  i/s' 

twelve  months  In  the  development  of  abropUy,  but  Its  north-eastern  cor- 
the  mineral  resources  of  North-west-  ner  extends  from  the  Bell  River,  In  2 

^  ern  Quebec,  counties  of  Abltlbi  and  ^  long  tongue-like  belt,  for  300  miles  |  O  120  .  i  i 

Temiscamingue,  have  been  (1)  the  ^ 

»ii  apcnimeri  kt  Labo  Mistassini;  -while  Important  mJ 

'  Thi  ISf  RiuSwfl  patches  of  similar  rocks  are  found  I  J 

^  the  d^site  ^  complexsulpliWe  Matfagaml,  Lake  Evens  ^  — 

,  ores,  f  ^e  type  developed  at  the  Eastman  ^er.  I  S 

t  Noranda  Mines  In  Rouyn,  and  their  dangerous  to  nredlct '  ^ 

apparent  preponderance  over  ^  ^  forecaat,  but  in  the  case  oTthe  ,  80  - - 

'  gold-quartz  depoalte;  (2)  the  fact  mineral  wealth  of  northwestern 

that  these  Quebec  It  Is  quite  Justifiable  to  em-  -  —  v' 

I  a  much  territory  than  was  at  tertaln  and  profess  a  deep  and  earn-  | 

'  In  development,  which  I  " 

So  that  wo  ha-TO  n^,  ^  In  a  near  future,  -will  put  our  prov- , 

the  toe  folMwl^  tbe  front  ranks  as  a  producer  i  40  r  _ _ 

,  mineral  deposits  In  toe  order  of  thetr  ^  metalHcs  ^  - 

:  (1)  Complex  sulphides  containing  Hast  Becord  of  Province.  g  '  ^ 

copper,  zinc  and  gold,  which  will  This  faith  In  the  future  of  toe  ^ 

1  have  to  be  treated  by  smelting  and  Quebec  mining  Industry,  moreover.  Is  >  •2m 

(refining.  These -will  yield  the  three  fully  Justified  by  toe  past  The' 
metale  by  furnace  practloes  sucto  as  value  <A  the  annual  mineral  produc- 
,  followed  at  Trail,  B.C.,  and  at  8ud-  tlon  of  Quebec  has  Increased  from  1900/  >90 

'  bury,  Ont.,  as  well  as  tor  toe  large  3^  million  dollars  in  1911  to  nearly 

'  coipi>er  deposl-ts  in  Arizona,  Utah  and  24  millions  in  1926,  after  reaching  :  . 

Montana.  These  ares,  which  appear  a  record  of  28  mHlions  In  1920.  This  |  . 

to  assume  greater  impogrtance  in  Increase  Is  due  entirely  to  toe  de-  - 

Northwestern  Quebec  as  toe  deyel-  -relopment  of  onr  production  of  non-  th-  lowest  rate.  In  North  Amerlon 
opmqnt  of  the  deposits  proceed^  are  metalllcs,  for  our  metallic  ores  only  j'^^ro-mltafluTS-  bL^r^^l 
typically  represented  by  toe  lentlcu-  contribute  6  per  cent,  of  the  total:  I  this  power  which Ts’  now  being  de- 
lar  sulp^e  bodies  o^e  Nora^a  but  there  is  little  ^ubt  that  with  tte  j  vetop^  in  the  Province  of  qSIc.  is 
Mines,  Limited,  in  Ronyn,  of  toe  northwestern  Quebec  discoveries  ofjrtpcttnprf  tn  niav  a  laartin?  na.Tt  in 
Walte-Mon^ery  l^M^gs  toe  c^per-zlnc-gold  or^.  the  deposits  fhe  develSment  of  our  mltalUc  re- 
Amulet  claims  in  Dufr^noy  and  Du-  of  lead-zinc  ores  In  Gaspe,  apart ;  sources,  and  moreover  this  cheap 
prat  Townshlpe,  Md  the  claims  of  from  all  the  undiscovered  potentiall- '  and  reliable  power  will  continue  to 
the  Alderaon-Maclcay  group  to  Bols-  ties  of  the  Precambrlan  hinterland, ,  attract  industries  treating  foreign 

_ .  V.  A  t.  Increase  will  easily  keep  !  ores  and  raw  material  such  as  too 

(2)  S^ht  foM  oi^  that  is,  ^  up,  and  In  ten  years  hence,  we  will  oopper-nlckel  reflnerj-  at  Deschtoes, 
live  g^d  and  teltarldes  In  ^am  probabl^e  producing  at  the  rate  of  aluminum  works,  and  the  mahufac- 
veins,  from  which  gold  alone  will  bo  $o0.000.000  a  year,  half  of  which  will  ture  of  magnesium  metal  as  atShaw- 
recovered  by  amalgamation  or  by  cy-  be  metallic  products  and  half  non- ,  inigan  palls  and  4rvida 
anldatlon.  acceding  to  the  pr^ce  mollies.  To  the  cautious  and  well  informed 

followed  In  Porci^^  ■  capitalist,  this  new  mining  field  of- 

Lake  and  Larder  Lake.  Such  are  toe  activity  has,  prevailed  to  toe  Temlsca- i  fere  wondeful  opportunities,  bet,  as 
ores  of  toe  Lake  Eort^  oonce^  ml^e-AbiUbl  mtoeral  district.  This  have  repeatedly  stated,  there  ere 
slonis;  of  the  AmtfleM  holdings;  of  activity  is  well  Illustrated  by  the  "poor  man’s  camps”  In  It  Of 
toe  Chadboume  claims  whlcfli  be-  number  of  claims  staked  and  of  min- 1  all  the  discoveries  made  so  far,  none 
long  to  the  Noranda  Company:  the  Ing  licenses  (working  permits)  has  shewn  signs  <rf  being  mines  at 
O'BriOh  ^*>1*“°**  Thompson  taken  out.  The  latter,  for  the  fiscal  ,  the  “"rass  roots”,  that  Is  deposits 

clalrnsrin'^^DO'dlll'ic  practically  year  ending  July  Isf.  192fi.  reached  a  yieldin'^  rich  ores  from  the  wry 

all  the  depoalts  of  Dubul^n  such  as  I  number  of  1.390,  whereas  for  the  aurface"^  which  would  enable  toe 


M  ON  -  M_ETALS  . 


MATERIALS 


YEARS 


Growth  of  Investment  Buying  is 
Secret  of  Rapid  Expansion  in  the 
Volume  of  Mining  Stock  Trading 

Vadue  of  Tratfing  on  Standard  Exchange  For  Half  Ynar  Exceeds  fagr  Nestfir  40Per  Cent,  the  Whole 
Year's  Trading  in  1925 — Most  of  This  Aggregate  Was  In  The  HBi^idMoed  Investment  Stodcs» 
WHh  Teck-Hi^ghes,  Noranda  and  Mdntsrre  in  Lend  For  Valae  Avemge  Price  of  All  Trad¬ 
ing  Was  Just  Double  That  of  Last  Year. 


Gold  and  Nickel  the  BeddMme 
of  Her  Present  Ootput,  Bat 
Copper,  Lead  and  Zinc  Will 
Soon  Become  Important  — • 
Developing  New  Markets  for 
Nickel. 

$30,000,000  GOLD  in  1925. 


I  (Specially  written  for  The  Financial 
I  Times  by  the  Hon.  Charles 
I  McCrea,  Jllnlster  of  Mines, 

I  Toronto.)  ’ 

Long  noted  for  toe  fertility  of  her 
!  soil  and  her  high  standing  In  agri- 
!  culture,  Ontario  has  now  become  toe 
!  banner  Pro-vlnce  of  the  Dominion  In 
i  mining.  The  list  of  her  mineral  pro- 
!  ducts  Is  long  and  varied.  Non-metal- 
I  lie  substances  useful  in  toe  arts  and 
!  Industries,  as  well  as  the  principal 
I  metals,  are  found  in  profusion  within 
,  her  borders.  Her  supplies  of  build- 
I  ing  materials — stone,  lime,  clay,  ce¬ 
ment,  etc. — are  Inexhaustible,  a  for- 
^  tunate  circumstance  in  view  of  our 
northern  climate. 

I  In  particular,  she  is  rich  In  toe 
'  precious  metals,  gold  and  silver. 

!  Gold,  the  sinew  of  toe  world’s  sys- 
I  terns  of  exchange,  and  silver,  the 
;  trading  medium  of  the  mighty  East, 

;  occur  in  large  and  important  depo- 
j  sits.  Ontario  now  occupies  toe  third 
place  in  the  gold-producing  commu- 
I  nities  of  the  world,  her  output  hav- 
I  ing  risen  from  $47,000  in  1911  to  $30,- 
000,000  in  1926.  Her  annual  output 
[of  gold  is  now  60%  of  that  of  the 
I  whole  of  the  United  States,  and  If  toe 
present  ratio  of  Increase  be  main¬ 
tained.  In  a  few  years  It  wBl  surpass 
that  of  the  Republic.  The  two  prin¬ 
cipal  gold  fields  are  Poroupine  and 
Kirkland  Laka  Seven  mines  In  the 
former  and  five  in  the  latter  pro¬ 
duced  in  the  month  of  June,  1926, 
$2,637,860  worth  at  bullion.  Of  toe 
mlUM  at  Foroapilne  the  HolUnger 
ConsoUdaied  Is  the  largest  Its  pro- 
duotlon  ($16,749,110  In  1926)  Is  be¬ 
ing  rapidly  Ineretued.  and  presently 
the  HolUnger  -wlU  lay  claim  to  the 
first  place  among  the  gidd  milnea  of 
the  world. 

Phano—mal  BMineai. 


roots**,,  that  Is,  deposits  [  (Fpwd  thf  Toronto  Bufom  of  Tlie 


Financial  lOmes.) 


■"  The  sUrer  fields  of  Cobalt,  South 

I  IncraaM  of  |16J)00J)00  In  [  Tough-Oakes  .  .  ■  2,518.935  1,347,330 

for  the  first  half  of  1926  over  Beaver . 1,817,667  1*342.083  .5!.*® 


toe  Unison.  i 

The  first  ores  therefore  -will  have 
to  undergo  a  heat  treatment  which 


yieiaing  nen  ores  irora  me  v^ry  .w  ww  ...vi.  ubh  w*  Xiwrw  uvoi  . . .  Xatllra  haa  a.frll».n  tn  naoV  lha 

surface,  which  would  enable  toe  Toronto.  —  More  than  eOiOOO.OOO  the  entire  year  of  1026*  whUe  attrl-  Keoley . L710,0a8  1,249,245  "^“^®  ^ 

miner  to  begin  getting  returns  from  shares  changed  hands  on  the  Stand-  butable  In  part  to  an  impressive |  Borry-Holllnger  ..2,606,116  1,031,934  ®®^  “  ^®^^ 

a  small  Investment  and  hard  work,  ard  Stock  and  Mining  Exchange,  To-  growth  in  toe  volume  of  shares  that  Can.  Lonroln  ..  ..1.310.082  1,079,849  “®  ®P“®’ *“® 

In  all  cases  of  the  deposits  brought  ronto.  during  the  first  six  months  changed  hands,  was  due  in  the  main  Low  priced  etocka  genoraUy  are  ,V;jr 

...  U,,!,.  nf  /ha,  v«iir  102fi.  with  ft  total  value  to  the  errMin/Hnp  tn,nre«t  ohewn  hv  .  i  value.  The  mines  Ol  Cobalt 


at  the  aisooe  Mine,  toe  Stebell  Mine,  previous  two  3-ears  there  were  only  jinner  to  begin  getting  returns  from  ( shares  changed  bands  on  the  Stand-  butable  in  part  to  an  impressive [  Borry-Holllager  ..2,606,116 
toe  Unison.  1  ^  ^  |  636  and  238  respectively  issued.  ^  small  Investment  and  hard  work.  |ard  Stock  and  Mining  Exchange,  'rc-(growto  in  toe  volume  of  shores  that  |  Can.  Lorraln  ..  ..1,310,082 

B'ork  of  the  ProTince. 


The  Provlncla]  Government  has.  t®  “8:ht  so  far,  very  large  Invest-  of  toe  year  1026,  with  a  total  value  to  toe  expanding  Interest  shown  by;. traded  In  in  large  blocks,  and  as  a i 


ounces  in  1926,  but  on  toe  other  hand, 
the  newer  camps  of  Gowganda  and 
South  Lorraln  have  in  considerable 


me  mt,  velooment  of  toe  new  district  such  !  able  technical  direction,  will  have  to  ’The  number  or  snares  iraoea  in,  w.-  mining  market.  Tuts  mvestmentj  times  Into  large  totals,  due  to  a  fair-  .  «  v,vv«.»w 

of  the  o^;  wh^em  i^TOoond  otcs  roads;  granting  subsidies  i  b®  ™ade,  in  prospecting  and  devel-  398,224,  compared  -with  a  total  of  buying  was  naturally  confined  main- 1  ly  constant  speculative  Interest:  |  ounces  in  1926,  but  on  toe  other  hand, 

are  to  be  treated  ^  odd  process  navigation  companies-  mw-iopment  work,  before  returns  begin  87,847.676  shares  during  the  entire  ly  to  the  better  class  of  mining  Shaves  Value  li**®.?®T®^  o^ps  of  Gowga^a  and 

which  r^lre  mech^cal  po^rfur-  of  Unships  -  i  to  com©  in.  or  even  before  ascertain-  year  1925  and  toe  toUl  value  oom-  atocka.  which  being  relatively  hlgh-j  ,  f"^®®  ,  I  South  Lorrato  have  In  c^lderable 

I  nlshed  by  hydro-electric  plaata.  establishing  assav  offlcea  for  the'tog  whether  or  not  the  ore  deposit  pares  with  $43,369,007  for  the  w-hole  priced  swelled  the  gross  valpe  of  nivne  ’  '  ’  ^  j  measure  made  good  toe  falling  off. 

Both  Sides  of  Hallway.  coSmef  “f  the  ^osSetors^  I  will  make  a  mine.  Therefore  toe  of  1926.  trading.  The  average  price  piid  per :  Sw! PtoducUon  of  silver  being  10.- 

in  early  rqports  on  toe  Rouyn-  ^eS^MYng  Slcef  Zl^e  rt  *  «®l<i  1®  not  for  toe  smaU  savings  In.  -  share  in  toe  first  half  of  1926  -3.531.660  310,662  643  000  ounces  in  1^5.  A  totd  of 

_  .  ^  . _ _  1 _  .  .  ^  •  .  .  .  .  .  ^  _ < _ L  _ I _ *  ....I  00  1/9  ..cnie  ..nrvirvo  ra.l  nrlfVi  3.T1  V.  «  3^4.000.000  miTlRAfl  Of  ftllvfir  hail  hftATI 


In  early  re(ports  on  the  Rouyii-  opening  recording  offices  for  toe  re-  field  is  not  for  the  small  savings  to-  - - — —  share  to  the  first  half  ^  1926  -was,  ^j.CTQjia,yt  q.jj.  ^ 

Harricana  flelda,  stress  was  laid  up-  glstration  of  claims:  cleaning  aut|'^®®tor,  who  cannot  take  risks  of  the  very  best  technical  advice  and  98  1/3  ceht®,  comiiared  with  an  ay-|  Argonaut  Con...  2  264  638 

'  on  the  fact  that  the  mtoeralizatlon  streams  of  faUen  trees  on  canoe  M®®®®®.  ®®-d  ‘t  should  be  left  to  "venr  direction.  These  have  representa-  erage  of  49%  cents  during  the  ^“®‘®  |  2'lll!360 

( In  the  region  seemed  to  have  mainly  routes;  cutting  portages  where  ne-  i-tiiresome  capital,”  which  can  afford  tlves  on  toe  ground,,  on  toe  alert  for  of  1925.  The  following  figures,  p0i,(._  Keora  . .  .  .2*080  050 
'  taken  place  along  a  belt,  some  one  cessar3';  p-uttlng  up  telephone  con-  ^  take  hazards  -without  fear  of  be-  new  discoveries.  Therefore  it  may  dlcattng  toe  leaders  on  toe  exchange  |  Kirk.  .  .l!937’660 

I  hundred  mllee  long  and  three  to  six  nectlons  for  both  forest  fire  protec-  I®®  crippled  b)-  a  loss.  One  of  the  be  taken  as  a  maxim,  if  not  as  an  in  toe  first  half  of  1926,  with  respect  |  1 89L400 

miles  wide,  situated  40  miles  south  of  tion  and  public  senioe.  These  aids  s-trlking  features  of  toe  Rouyn  min-  axiom,  that  such  mineral  discoveries  to  values,  will  demonstrate  in  '"^bat  |  .1749050 

1  railway  and  running  somewhat  par-  and  serrioes  have  been  continued  field  is  that  many  of  toe  large  as  offer  good  chances  of  turning  in-  degree  the  investor  has  taken  up  ap. :  Rese^e ' . .1  660  970 

' sMel  to  It,  east  and  west,  from  toe  without  stint  and  in  the  summer  of  successful  mining  organizations  of  to  mines,  do  not  appeal  to  toe  pub-  proved  mining  issues:  [Lakeside  Lor.  .  i!i  636  600 

Ontario  boundary  to  to©  Bell  river.  1926  the  road  work  done  by  toe  Gov-  Canada,  of  the  United  States  and  of  Uc  for  the  funds  necessary  to  devel-  Shares  Value  Lorraln  Ckms.  '.  .1  326  606 

I  But  now  prospecting  work  done  in  emmeat  was  concentrated  on  toe  Bustond  are  interested  In  the  n^  op  them.  This  should  be  kept  in  -..j.  2777001  to  (wie  047 !  Laval-Quebec  .  1  280  534 

(1926  and  1926  has  revealed  exten-  conversion  of  toe  winter  roads  from  district.  In  search  of  deposits  worthy  mind  by  all  small  investors  who  are  ^  ^7’o47’7(>fi  (Sold  Hill  1  06.S  OfiO 

Isive  mineralization  of  complex  mil-  .Alacamic  to  Rouyn  and  from  An-  ^  Prospecting  and  development,  on  Insistently  canvassed  and  solicited  . ‘ chanut-Huilhes '  'I’oiT  no 

!  ^  ^*1.  _ _  - _ *  which  they  are  ready  to  snend  larxe  hv  nmuite  Belllne  shares  and  beautl-  McIntyre .  263.071  6,202,500] nugnes  ..i.UK.iiu 


phldes  of  copper  and  zinc,  with  gold  gllers  to  Rouyn  Into  a  permanent  which  they  are  rredy  to  spend  large  by  agonts  selling  shares  and  tL  I*"'  - - - 

contents,  in  several  places  north  of  waggon  rood  to  be  used  all  toe  year  sums  of  money.  Such  are  the  nickel  fully  engraved  certificates  In  mining  table  Inctedes  bet-  of  nickel,  and  In  addition  a  large 

the  railway,  amongst  otoere  In  the  around,  oonatltuttag  a  main  o^ry  of  toe  Sudbury  dlstr^;  M.  ventures,  for  which  they  make  ex-  U®®^tity  of  copper. 

'range  X  of  Dcsmelolzes,  In  range  100  miles  long,  connecting  toe  Trans-  J- O-Men,  Llmlt^;  U  H.  and  N.  A.  travagant  claims,  unsuppor^  by  24^  42^ 

iVI  of  Guyenne.  in  range  V  of  Trd-  continental  line  In  Abltlbi  with  An-  B^t  any  definite  evldrace.  Our  Depart-  ^^®  ’  ”  ’  22S.6J9  2.456.426,  toares  or  toe  tot^  value 

ceeson.  and  in  Dalquler  township;  gllers.  toe  terminal  point  of  toe  Co  -  Btolt^;  the  Mplsslng  (to.;  toe  ment  constantly  Issues  warnings  to  ™’o4n'  ^  $1,000,000. 

'and  In  toe  light  of  these  latest  die-  Canadian  Pacific  Railway,  in  Temte-  Noran^  Mines,  Umlted;  toe  Me-  that  effect  and  will  continue  to  do  ’ '  ’ ,  Shares 

jeoveries  the  area  first  assigned  to  oamlngue.  Intyre  Mines;  toe  ConaolWated  iVUn-  so.  In  an  endeavor  to  educate  toe  ^  ^  Joa?7«  i“’“I  «7  A*'®® . 

!  toe  mineralized  belt  has  to  be  rovls-  It  Is  to  be  noticed  that  only  a  few  Smelting  Co.;  all  of  which  public,  and  to  p-otcct  the  small, . . . 792,600 

I  ed  and  very  considerably  Increased,  years  ago,  toe  complex  sulphide  ores  dtepoee  of  large  capital,  and  of  bard-camed  savings.  8  .  >  -  •  Night  Hawk . 992,760 


310,662  j  643,000  ounces  in  1926.  A  total  of 
364,000,000  ounces  of  silver  has  been 
yielded  by  these  silver  fields  since 
097’Aca  *I*®F  ^®r®  opened  In  1904,  having  a 
value  of  $240,000,000. 

51,414  90  Per  Cent,  of  World’s  MickeL 

^Ri’InK  silver  have  a  glamour 

about  them  not  possessed  by  other 
■114  449  should  not  be  allowed 

4Kr  nq'  obscure  toe  great  and  important 
462  166  nickel  found  in  toe  Sud- 

17fiJ79  district  The  mines  there  sup- 
ply  90%  of  toe  world’s  requirements 


■“’Snq  i4«4ft°^  trading  was  below  1.000  OOO  Not  toe  least  Interesting  of  toe 
■  ®  romantic  stories  connected  with  toe 

*  u7*|OUO  M|Oo6f7H  I  ^3.8  DClOV^  $l,0vVj0O0*  i . .  i n _jf nm j  .a#  4*. 

.  266,504  2,303,940  Shares  Value  ‘n^ustry  of  Ontario  Is  that  of 

..  >  ssnares  value  nickel.  For  some  vears  after  riln. 


mining  industry  of  Ontario  is  that  of 
nickel.  For  some  years  after  dis- 


Intyre  Ml^s;  toe  Coi^ttdat^  Mn-  so.  In  an  endeavor  to  educate  toe  J  201766  T  eiI’m?  !  ^'■®®' . covery  the  ores  were  thought  to  con- 


I  For  some  thirty  years  geologists  of  copper  and  zinc,  which  apperent- 
I  and  mineralogists  have  been  calling  ly  will  constitute  the  backbone  otf  toe 
attention  to  toe  metalliferous  possi-  mining  industry  in  nortowestem 
unties  of  the  great  Precamortan  Quebec,  were-not  at  all  considered  as 
pfciteau  which  occupies  95%  of  the  desirable;  on  the  contrary,  they 
area  of  toe  Province  of  Quebec  from  were  penalized  by  toe  ore  buyers  and 
,tos  river  SL  Lawrence  to  Hudson  smelters.  Copper  ores  and  lead  ore* 

,  strait  and  from  Hudson's  Bay  to  La-  containing  more  than  a  small  pen^ 
brador.  It  is  in  the  Procaimbrlan  oentage  of  zinc  were  subject  to  very 
( rocks  that  or©  found  some  of  the  appreciable  deductions  owing  to  toe 
!  world’s  largest  deposits  of  copiier,  losses  of  metal,  in  toe  course  of 
j  Iron,  zinc,  lead,  gold  and  silver,  and  smelting,  caused  by  the  presence  of 
\  from  the  obeeri-atkms  mad©  in  the  the  zinc.  ’The  same  applied  to  gold 
!  course  of  development  -work  in  such  ores  containing  copper,  pwlng  to  a 
I  well  known  cam(p»  as  Porcupine,  much  greater  consumption  of  cyan- 
Rirkland  Lake  and  Larder  Lake,  the  Ide  in  toe  course  of  toe  extraction  of 
i  oiibdlvlsions  of  the  Precambrlan  de-  gold  from  orca.  But  now,  -with  toe 
lolgimted  as  Keewatin,  Temiscamln-  great  strides  made  within  toe  last 
:  gae  end  Ruronlan,  all  plainly  de-  four  or  five  ^sars  in  toe  separation 
j  lineated  on  geological  maps  of  toe  of  minerals  by  selective  flotation 
Province  of  Quebec,  are  especlallj*  processes,  practically  all  the  valua- 
ll^le  to  repay  diligent  and  system-  ble  minerals  can  be  separated,  sort- 
latic  prospecting.  ed,  concentrated,  and  treated  sep- 

<  Prospect  Area  of  19,000  Square  arately.  so  that  they  no  longer  "kill 
Miles. 

Sudi  rooks  ocodgy  an  area  In  -ITogresB  of  Power  Development. 
jTortheastem  Quebec,  for  a  distance  Hydro-electric  power  development 
of  fifty  miles  north  and  south  of  the  is  now  proceeding  In  toe  province  of 
Transcontinental  Railway,  between  Quebec  at  a  rate  which  could  not  I 
Bsnneterre  and  toe  Ontario  bound-  have  been  Imagined  a  few  years  ago.  1 
aay.  This  large  outlyer  of  Keewa-  In  the  I/ake  St.  John  district,  the  i 
tin.  Temiscamingue  and  Huronian  Grande  Ddcbarge  of  toe  Saguenay 
rocks,  characterized  by  a  prepond-  and  toe  Chute-A-Caron.are  being  haiv 
orano©  of  a  fine  grained,  dark  green,  nessed  to  yield  over  1,300,000  h  p. 
almost  black  rock,  offers  to  toe  pros-  In  addition  to  these  gigantic  enter- 
p«?etor  a  promising  field  of  action  of  prises  may  be  mentioned  the  devel- 
3ri,000  square  miles,  the  soutoern  opment  of  the  Gabelle  Falls  on  the 
filiige  of  which  has  in  two  3-eaTS  St.  Maurice  (120,000  h.p.).  the  Pau- 
y|l elded  lUscoverles  justlf>1ng  the  gan  Falls  on  the  Gatineau  (120,000 
clvviistniotlon  of  60  miles  of  railroad  h.p.):  the  Qulnze  Rapids,  north  of 
nd  toe  erection  of  a  1,000-ton  smel-  Lake  Temiscamingue  (20,000  h.p.). 
or,  which  represent  together  an  out-  This  means  that  -within  toe  next  few 
Jay  of  four  or  five  million  dollars.  3’ears  an  additional  million  and  a 
^And  there  Is  not  a  shadow  of  a  rea-  half  horse-power  will  be  available 
90a  why  similar  nilncralogical  con-  for  industrial  purposes,  some  of 
“dltlons  should  not  exist  anywhere  In  which  will  be  obtainable,  In  large 
tbto  large  square  of  one  hundred  blocks,  of,  say,  10,000,  at  probably 
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I  Newray . 210,831 

I  Premier  Gold  Mines. 298,545 

i  Vickers-Porc . 284,815 

j  Wright-  Hargreaves. 173,530 

iConiagas . 31,256 

jKerr  Lake .  360 

!  La  Rose . ^19,890 

!  Lorraln  Trout  Lake  16,880 
McKinley  Darragh  .749,074 

Nlplssing . 105,360 

Noranda . 100,759 

Coniaurum . 173,071 


291,247  tain  copper  only,  and  It  was  not  until 
^15,307  later.  In  toe  effort  to  locate  the  cause 
eni’nJe  difficulties  In  Smelting  toe  ore, 
191  lof  found  toe  chief  value  lay 

in  the  nickel  It  contained.  The  de- 
i2fi’o«5  for  nickel  In  the  early  daya 

small,  and  toe  problem  was  to 
125  m  ^  market.  But  with  the  hour 
^162^  ®®™®  ^®  James  Riley  in  Glas- 

iRi’qfiQ  experimenting  wUh  nickel. 

665  809  *^®  of  2%  to  3% 

32  161  nickel  to  steel,  conferred  upon  the 
71  874  ®  great  degree  of  tensile 


_  .  ‘  1  '  ‘  .  strength,  toughness  and  reslstanoe  to 

Records  of  ^les  and  values  of  wear.  Riley  practically  gave  a  new 
speculative  stocks  that  totelled  less  construction  material  to  engineers. 


than  one  million  are  as  follows: 


Noranda  . 

Northern  Pontiac 


Pioneer  Corp. 


Porcupine  Goldfields  Devel.. 
Premier  Gold . 


Preston  E.  Dome 
Silver  Bullion  •  . 


Teck-Hughes 


Tougb-Oakes  Burnside  m>.~.  25 
Towagmac  .  39 

Tretbewey  .  ............ m.  20 

Vickers  Poro.  .  «i»toe  •  e  •'  26 

Victory  Silver  20 

Vtpond  .  . . 24 

Wettlaufer  •  . .  29 

Wigwam . . . 36 

Wrlght-ElargTeawae  .  .......  26 


20 

Sales 

Values 

29 

Algonquin  . .  . . 

..  51,700 

$^  1,268 

24 

Ai>ex . 

.  .302,300 

1400 

26 

Atlas . . . 

..662,000 

17471 

24 

Beatty . 

.  .  9,000 

83 

20 

Boston  Creek  .. 

..  37,000 

1,140 

39 

Bidgood  . 

.  .342.250 

26,297 

39 

Buckingham  .  . 

.299,100 

8,011 

20 

Davidson  Cons. 

.  30,000 

663 

29 

(jrold  Reef  ..  .. 

..832,700 

28,723 

20 

Hattie . 

.  69,500 

125 

39 

Hattie  Pref.  ..  . 

.134,000 

2.180 

25 

Indian  Mines  ... 

...533,849 

48.627 

24 

Inspiration  . .  . . 

200 

14 

36 

Kirkland  Hunton 

..402,076 

90433 

24 

Moneta  Rand  .. 

..  82,700 

13435 

25 

Pore.  Crown  ..  . 

.210,200 

15496 

36 

Proc.  Tisdale..  . 

.  1,000 

SO 

39 

Preston  HD... 

..706,960 

62460 

29 

S.  Keora . 

...  U,700 

1473 

25 

Thompson-Krlst 

.135,500 

3,430 

20 

Wakenda . 

..  29,100 

613 

36 

Wasapika  ....... 

.197,600 

6,608 

25 

West  ’Tree  ., 

..*474,600 

14,481 

39 

Clifton  (^ona.  .  .« 

..36J.,860 

12,489 

20 

Millcraat 

.803,800 

157444 

26 

Oihli' . — 

..  82,700 

2,173 

20 

Peterson  Lake  .. 

,.289470 

9,412 

24 

Temlskamlng. .  . 

.  37400 

4,714 

29 

Victory  SUver  .., 

..670,600 

61.660 

36 

Wettlaufer  .«  .. 

..192,646 

11469 

26 

FMrol  ....  V.,  *-.>  M  liOOO 

90J 

Wherever  strength  and  lightness  are 
desired  nickel-eteel  Is  presorlbed. 


Beplsdng  WaxsUp  Demand. 

The  market  for  nlekel  waa  eat  In 
two  by  the  Washington  Contereno^ 
which  scrapped  the  oavlee  of  tbe 
world,  nickel  being  Ixudlspensable  for 
the  almost  Impenetrable  annoai^> 


KJottBniied  on  ftfa  «!. 
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IWT  11  ^V1_  •  •  11  I  ously  prosecuted  by  raagnetouietrlc  |  |^  |  « 

Uip-INeedle  Ubservation  hlasi°>^’° .  iretroleuin  Products  in  Canada 
Greatly  Aided  Discovery  in  in  1925  Were 

Rouyn  DbtrictSays  Dr.  Cooke  Well  Over  50  Millions  Value 

'■■ ' '  -  .  Macriietie  Obserrations.  j  - - 

Great  Activity  in  the  Triangle  Between  the  Home,  the  Waite-  Much  interest  is  taken  throughout  .  products  from  Canadian  plants  in  1926  amounted 

...  _  j  .L  Aij_ _ aA  I  o  •  LI  .v,-  .V,.,  'ti  value  to  $50,(62,12(  according  to  the  Dominion  Bureau  of  Statistics  at 

Mon^omery  and  tl»  Alde^n-Mackay---Rouyn  iS  Highly  the  district  m  the  development  of  the  industry  since  1922  and 

Gvilized  For  a  New  Mining  Camp,  Having  Two  Churches,  a  i'J«f»fnirtc  t  Aiderson-.viacivayi  ois-  ^.^j^p^res  with  output  values  of  $49,411,067  in  1924  and  $46,280,534  in  1923. 

Telephone  System  and  Plenty  of  Good  Stores.  i  Sa^'velns  o"f  r  o  “  capital  investment  of  $50  680,549  and  an  average  employment 

addition  to  the  tniee  large  veins  oi  of  3^,  persons,  the  refining  of  petroleum  and  compounding  of  lubricating 

-  disseminated  ore  previously  found,  ^jig  greases  represents  one  of  the  most  important  industries  in  Canada. 

Rouyn  district  Is  booming,  accord-  I  graded  and  surfaced,  and  la  now  in  ,  drllllnc  during  the  winter  has  estab-  Production  from  the  13  refineries  operating  in  1925  totalled  $49,802,615  while 
Ing  to  renorts  recently  received  '’rom  use.  but  grading  is  not  vet  completed  1  existence  01  a  laigo  lena  g  plants  manufacturing  only  lubricating  oils,  greases,  etc.  produced 

mg  to  reports  recently  received  .rom  I  ,he  south  half  4s  gravel  for  ‘"’PP®'’ $959,512  worth  of  these  commodities  for  sale,  making  a  total  of  $60,762,127  ! 

Dr.  H.  C.  t/ooke  of  the  ®®°*oslcal  j  must  be  brought  In  from  : thick.  The-  presence  of  all  for  the  whole  industry.  Raw  materials  cost  $38,261,024  and  the  value  added  | 

Survey.  Department  of  Mines,  Ol-  '  a  distance  It  la  unllkelv  that  the  these  veins  was  first  Indicated  by  by  manufacturing  amounted  to  $12,601,103.  Expenditures  for  salaries  and 

tawa.  In  addition  to  the  mining  op-  road  vvlll  completed  this  summer:'  '•‘P  •  /v  .  •  o-  ail  .  o- 

eratlons  being  carried  on  at  the  j  Rouvn  village  has  grown  rapldlv  of  piospecting  h  Of  the  13  refineries  in  operation  3  were  in  Ontario,  3  in  Alberta,  2  m 

more  important  properties,  assess-  during  the  past  vear.  It  now  boasts  becoming  increasingly  recognized.  Quebec  2  m  British  Columbia,  and  1  each  in  Nova  Scotia  Manitoba  and 
ment  work  and  detailed  exploration  '  some  400  buildings,  mosllv  of  log  1  the  result  that  magnetic  ob-  Saskatchewan ;  and  of  the  8  plants  producing  lubricating  oils  greases  etc 

are  being  done  on  most  of  the  groups  !  or  frame  construction.  The  Royal ;  nervations  are  being  systematica  ly  4  were  situated  in  Ontario,  2  in  Quebec,  and  1  in  each  of  New  Brunswick  and 
of  claims  within  the  possible  copper-  ;  Bank  of  Canada,  the  Canadian  Bank  5  "u.®  properties  ai.» 


Petroleum  Products  in  Canada! 
Manufactured  in  1925  Were 


I  Production  of  Clay  and  Clay 

Products  Increased  in  1925 

i  The  total  value  of  clay  products  in  Canada  from  domestio  raw  materials  during  ISee  was 
I  $9,503,576,  an  increase  of  3.1  percent  over  the  1924  total  of  $9,216,077.  Sales  in  the  province  of 
I  Ontario  reached  a  value  of  $5,266,346,  as  against  $3,089,299  in  the  preceding  year. 

Nova  Scotia,  Manitoba,  .\lberta  and  British  Columbia  producers  all  reported  increased  produc¬ 
tions,  but  there  was  a  slight  falling-off  in  each  of  the  other  provinces. 

The  total  value  of  clay  products  imported  into  Canada  was  $7,478,084  compared  with  $7,168,871 
for  the  previous  year.  More  than  half  of  these  amounts  come  under  the  classification  of  earthenware 
and  chinaware.  Exports  last  year  showed  a  heavy  decrease  from  1924,  being  down  $648,672  to 
$220,818. 

Production  In  Canada,  of  Clap  and  Clay  roducts.  U2i  and  IMS 


of  clfiims  within  the  possible  copper-  ;  Bank  of  Canada,  the  Canadian  Bank  ;  ‘  ‘  J;  ^ 

bearing  area.  The  district  to  which  ,  of  Commerce  and  Banque  Cana-  '  ihrougnout  me  uisirici. 

attention  is  particularly  directed  at  {  dl^ne  .Natlonale  all  have  branches  i  - 

present  is  the  great  triangle  whose  !  here;  a  large  and  well-constructed  ;  rnDMATinilC 

corners  are  the  Horne  property  on  ;  public  school  has  been  created;  KUviV  rUltIVIM  I  lUrlO 

the  south,  the  IVaite-.Montgomery  i  there  arc  now  a  Roman  Catholic  and  {  UlAnTLI  nnncnrf^TiklP  i 

claims  on  the  north,  and  the  .41der-  an  Anglican  Church;  and  a  hospital  '  flUll  I  ll  rKUor  tUlINu' 

son-MacKay  discoveries  8  or  9  miles  is  under  construction.  Many  stores,  j 
to  the  west  of  the  Home.  Many  including  hardware  stores  and  drug 

companies,  among  which  might  be  stores,  make  it  pos.slble  to  purchase  I  One  of  the  foremost  min 

mentioned  the  Con.solidated  .Mining  supplies  of  all  kinds  on  the  spot.  j  ginecr.s  in  Northern  Ontario 

and  Smelting  Company,  Area  Mining  BeTelonmcnte  the  following  three  localities 

I  ompany.  Duprat  Mines,  Stadacona.  norne  iieTeiopimni*.  , 

and  the  Victoria  Syndicate,  have  one.  The  Horne  mine  is  steadilv  con-  i  promising  for  pros 


Summary  Statistics  of  the  Petroleum  Products  Industry 
In  Canada,  1991-192a. 


Horne  BeTelopmcnt*. 


^  the  following  three  localities  as  the 
•  moat  promising  for  prospecting 


Number 

Selling 

Value 

Year 

No. 

Capital 

of 

Salaries  Cost  of 

Value 

added  by 

of 

Employed 

Em-^ 

and  Materials 

of 

Manu¬ 

IMants 

ployecs 

Wages 

Products 

facturing 

$ 

$  $ 

$ 

$ 

1921 

16 

67,664,588 

4,014 

6,182,614  36,629.676 

62,932,416 

16,302,839 

1922 

19 

62,064,029 

3,666 

6,492,683  38,41,3,191 

67,036,663 

18,622,372 

192:i 

20 

61,027,704 

4.267 

6,648,.320  36,816,696  46,280,634 

9,463,838 

1924 

25 

63,796,794 

3,669 

5,749,705  37,092,711 

49,411,067 

12,318.356 

1925 

21 

60,680,649 

3,738 

5,775,046  38,261,024 

60,762,127 

12,601,103 

Production  I'Sale.x) — 

Brick:  Soft  mud  proccjx  ;F«c« .  M 

ICommon .  " 

Stiff  mud  process  'Face .  “ 

(wire  cut)  ;  Common .  " 

Dry  press  f  Face .  .  " 

[Common .  “ 

Fancy  or  ornamental  brick  (including 
special  shapes,  embossed  and 

enamelled  brick) . “ 

Sewer  brick .  " 

Firebrick  from  domestic  clay .  " 

Fireclay .  Ton 

Fireclay  blocks  and  shapes . 

Structural:  Hollow  blocks  (including  fire¬ 
proofing  and  load-bearing  tile)  Ton 

Roofing  tile  .  No. 

Floor  tile  (quarries) . Sq.  ft. 

Drain  tile .  hi 

Sewer  pipe  (including  eopings.flue  lininga.etc.)  Ton 
Pottery,  glazed  or  unglazed .  . 


Total 

Total 

Quantity 

selling 

Quuitlty 

■eUiDg 

value 

value 

$ 

$ 

10,831 

185,248 

81,641 

676,59f 

50,079 

746,044 

76,414 

1,118,781 

80,865 

1,842,224 

91,805 

1.876,795 

124,656 

1,880,631 

90,411 

1,227,895 

85,203 

761,672 

36,609 

790,29( 

12.794 

168,043 

16,944 

198,808 

756 

98,460 

624 

26,329 

2.690 

40,776 

2,488 

62,882 

4,327 

209,256 

6,168 

804,664 

8,645 

26,268 

674 

4,688 

61,273 

86,667 

96,818 

926,777 

117,061 

1,182,281 

7,877 

917 

78,479 

6,323 

444,601 

36,608 

28,154 

15,137 

409,869 

14,784 

409,374 

76,855 

1,594,280 

71,068 

1,446,608 

288,842 

289,280 

9,215.077 

9,603,673 

The  Trend  of  Lead  Prices 


a)  Made  for  Sal 
Gasoline . I 


and  the  Metona  Syndicate,  have  one.  The  Horne  mine  is  steadily  con- |  iji 

or  more  prospecting  parties  in  this  tinning  its  development.  Work  dur-  among  the  formations  found  In  that  [ 

district.  Roads  and  trails  have  been  ing  the  past  few  months  has  been  ^  district  :  j  Unit  of 

cut.  and  small  creeks  cleared  of  log.s  largely  concentrated  on  the  SOO-foot  ,  i  Alone  the  limbs  of  the  geoivn-  i  Measure 

and  brush  to  permit  the  passage  of  level  and  further  large  tonnages  of  I  ,.  '  ,  miicc  m  Made  for  Sale — 

canoes,  so  that  most  of  this  once  in-  ore  have  been  proved  up.  th.  ! ‘ban  two  miles  re-  ,  Imp.  gal. 

accessible  district  can  now  he  irav-  foundation  for  the  smelter  are  being  j  030te  from  the  axial  region  as  de-  Petroleum- spirits. .  “ 
orsed  without  undue  difficulty.  A  laid,  using  gravel  and  cement  hauled  !  by  the  infolded  Temiskamian  Kerosene.  ....  “  ‘‘ 

telephone  line  has  recently  been  1  in  during  the  winter.  The  greater  1  parfi‘’ularly  In  proximity  Fuel  and  gas  oil.  .  ‘ 

erected  to  connect  the  various  |  part  of  the  construction  must  of  Algoman  porphyry  intrusions.  Lubricating  oils. .  .  ‘ 

camps  with  each  other  and  with  the  j  course  await  the  completion  of  the  1  proximity  to  small  outcrops  ;  Grease  •  Pound 

outside  world,  so  that  one  can  now  :  railroad,  and  according  to  the  latest  '  granite  Intrusive  through  the  Kee-  j  Petroleum  coke  short  ton 
lift  a  receiver  in  Toronto  or  Mont-  i  reports  the  flr.st  unit  can  hardlv  be.  i  "’atin  which  may  be  a  cupola  or  top  ana  candles..  Pound 

real,  and  obtain  the  latest  news  ]  completed  unUl  early  in  1928.  The  !  .f  •a'-gar  b^y  beneath.  Linear  Asphalt  Gallon 


Products  of  the  Petroleum  Products  Industry  In  Canada, 
mt  and  1925 

1924  1925 

Unit  of  Quantity  Selling  Quantity  Sell 
Measure 


(Value  in  cents  per  pound) 


Imp.  gal.  160,222,541  25,844,04 

.  “  “  788,529  132,08 

.  “  “  61,296,286  7,487,46 

,  “  ■'  134,941,640  7,169,18 


1925  ' 

Quantity  Selling 
Value 
$ 

166,769,475  27,917,151 


132,087  1.137,666 

7,487,467  46,012,666 


■  199,696 
6,967,298 


from  any  of  the  principal  camps.  !  first  unit  as  planned  will  handle 

Railway  Delayed.  !  1,000  tons  dally,  and  if  desired  other 

Developments  other  than  prospect-  i  may  be  adc 

ing  are  largely  marking  time  pend-  j  4,000  tons  per  day. 

ing  the  completion  of  the  railroad,  j  On  the  Walte-i 


of  a  larger  body  beneath.  Linear  Asphalt 
valleys  indicative  of  shear  zones  or  Other  products 
regional  faulting  are  worthy  of  par--. 


134,941,640  7,169,187  135,954,166  7,771,406 
16,467,084  3,068,199  16,776,664  3,129,228 
10,424,621  260,691  9,411,396  247,909 

30,686  221,668  28,866  218,106 

9,112,041  661,422  16,736,670  734,308 

20,170,603  1,816,772  19,940,729  1,846,402 
.  442,303  .  312,669 


unitfc  may  be  added  to  a  total  of  : attention  as  .  they  approach 
d  ftftfi  tnno  T^or  rfav  .  thcsc  Smaller  granitic  masses. 


442,303 

46,992,061 


Month 

January  . 

February  ... 

March . 

April . 

May . 

June . 

July  . 

August . 

September .  . . 
October  ... 
November .  . . 
December .  .  . , 


nilar  attention  as  .  they  approach  I  Total  46,992,061  .  40,342,971 

ese  smaller  granitic  masses.  '  h  Intermediate  Products  made  for  use  (chiefly  as  fuel)  in  the  manu- 

3.  In  shear  zones  traversing  the  facture  of  Petroleum  Products  in  Canada; — 

dor  rocks  (Keewatin  and  Temis- !  Gasoline . Imp.  Gal.  23,198  8,172  »  20,697  8,386 


ing  the  completion  of  the  railroad,  j  On  the  Walte-Montgomery  pro-  rocks  (Keewatin  and  Temis- !  Gasoline  . 

which  is  being  rapidly  pushed,  al-  j  perty  drilling  has  been  completed  |  iramian)  to  contacts  with  the  Algo-  i  Kerosene 

though  delayed  considerably  by  the  |  for  the  present  and  a  large  body  of  granite  rather  than  In  sheared  Fuel  and  gas  oils, 

unseasonably  wet  weather.  The  copper  and  zinc  ore  has  been  out-  zonc.s  which  do  not  so  terminate  !  Lubricating  oils. . 

grading  Is  now  well  under  way,  and  lined.  It  is  unlikely  that  mining  will  _  I  Petroleum  coke 

it  1.S  hoped  that  the  rail  will  be  laid  commence  until  the  completion  of  '  Acid  coke 

into  Rouyn  by  the  first  of  Decern-  the  railroad  and  of  the  Horne  cmel-  GTPSUJI  PRODUCTION'.  i  Acid  oil  . 

■(jer.  "  ter,  where  the  ore  -will  probably  be  ;  Still  gas 

The  road  under  construction  by  sent  for  reduction.  In  the  meantime  1  According  to  finally  revised  stalls-  |  Other  products .  . 
the  Quebec  Government  from  Maka-  buildings  have  been  erected  to  house 


Averatc 


Montreal 

New  York 

1923 

1924 

1926 

1923 

1924 

1925 

7.246 

7.84 

10.04 

7.638 

7.972 

10.169 

7  561 

8.28 

9  56 

8.060 

8.654 

9  428 

7.798 

8  79 

9.29 

8.262 

9  018 

8  914 

7.243 

7.82 

8.29 

8.101 

8  269 

8.005 

6  841 

7.04 

8.14 

7.306. 

7.263 

7.985 

6.760 

7.32 

8.46 

7  146 

7.020 

8  321 

6  480 

7.49 

8.74 

6.237 

7.117 

8.161 

6  593 

7.64 

9.40 

6.582 

7.827 

'  9.192 

6  866 

7.74 

9  63 

6.866 

8.000 

9.608 

7.205 

8.23 

9.56 

6.831 

8  286 

9.613 

7  682 

9.20 

9  40 

6.846 

8.689 

9  789 

7.870 

9.86 

9.02 

7.869 

9.207 

9.810 

7  179 

8.10  . 

9.19 

7  967 

8.097 

9.09(1 

short  ton 

Imp.  Gal. 
m.cu.  ft. 


the  Quebec  Government  from  Maka-  buildings  have  been  erected  to  house  tics,  just  issued  by  the  Minin.c  j 
mlk  to  RoujTi  is  in  much  the  same  a  force  of  75  men.  and  prospecting  Branch  of  the  Dominion  Bureau  of  ■ 
condition.  The  north  half  has  been  for  further  ore  bodies  is  being  vigor- [  Statistics  at  Ottawa,  gypsum  pro-' 

i  diictlon  in  Canada  during  1925  tot-  - 


Total 


23,198 

8,172 

V  20,697 

3,386 

32,182 

2,986 

33,893 

4,016 

42,181,692 

1,907,659 

36,433,086 

1,880,850 

12,381 

2,917 

14,198 

2,406 

7,636 

48,735 

6,163 

30,686 

11,223 

42,118 

9,170 

.33,014 

1,568,094 

71,672 

1,395,470 

64,030 

1,186,787 

302,946 

1,019,766 

360,646 

36,912 

40,223 

2,419,016 

2,419,166 

49,411,067 

60,762,127 

Members 

Standard  Stock  Exchange 


Wm.  L.  Christie  &  Co. 


Members  Standard  Stock  Exchange 


ailed  740,323  tons,  a  new  high  record  j .  *.i 

for  this  important  Canadian  mining  I  m  I 

industry.  The  value  received  by  the  I  I  I  ]*dlH 

operators  was  $2,389,891,  or  $3.2.3  | 

per  ton.  In  1924,  the  shipments  i  ■  ^  .  .■■.i- 

amounted  to  646,016  tons  valimd  at  j 

$2,208,108.  Gypsum  rock  quarried  in  ,  192S 

1925  totalled  705,852  tons,  of  whicii  !  January  .  li? 

quantity  162.820  tons  or  23  per  cent.  |  Mar-i."^  lasM 

was  calcined.  ,  ^pdi .  16.663 

nf  frvnaiim  '  May  .  1®  *40 


The  Trend  of  Copper  Prices 


12  Jordan  St. 


TORONTO 


Elgin  4139 


a  valuation  of  $136,308,  while  ex-lAuirust_  .  . 
port.s  of  Canadian  gypsum  amounted 
to  539,289  tons,  consisting  of  533,616  November 
tons  crude,  and  5,643  tons  ground,  December 
having  a  total  value  of  $948,710.  At 


iln  cents  per  pound) 

(£  Sterllns  per  long 

ton) 

1923 

1924 

1925 

1923 

1324 

1925 

14  510 

12  401 

14  709 

71.409 

67.193 

70  607 

15  355 

12  708 

14  463 

74  600 

68.187 

69  625 

16  832 

18  616 

14.004 

81  464 

72  087 

67.739 

16  663 

18  208 

13.252 

81.331 

70.160 

64.194 

15  440 

12  772 

13.347 

76  668 

67.648 

68  560 

14  663 

12  827 

13.399 

78  288 

66.818 

68.369 

14  321 

12  890 

18  943 

72.864 

66.815 

66.750 

13  822 

18  221 

14  490 

70.000 

67  800 

68.169 

13  323 

12  917 

14  876 

68  275 

67.125 

67.693 

12  674 

12  933 

14  800 

64  260 

66.620 

67,623 

12  727 

18  635 

14  863 

66  477 

68  063 

67.893 

12  823 

14  260 

13  866. 

67  611 

69  762 

66  625 

U.421 

18.«$4. 

14  042 

72  201 

•8  002 

M  8M 

N.  C.  URQUHART  &  CO. 

TORONTO 


Adelaide 

6028-9 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  13,  1926. 


Barry-Hollin^er  Gold  Mines 

Physical  conditions  of  mine  combined  with  able  management  give  great  promise  of  BARRY-HOLLINGER 
becoming  a  large  and  profitable  producing  mine,  developed  by  several  thousand  feet  of  lateral  work  down 
to  and  including  the  1000-foot  level. 

Ore  bodies  of  size  and  gold  content  assuring  substantial  output  opened  up  at  the  100-200-350-500-600-800 
and  1000  foot  levels  consumating  aim  and  efforts  of  shareholders,  directors  and  management. 


SURFACE  PLANT  BARRY-HOLLINGER  GOLD  MINES,  BOSTON  CREEK,  ONTARIO,  CANADA 


One  Hundred  Thousand  Dollars  in  Gold 

WAS  SHIPPED  TO  THE  MINT  FROM  SMALL  TEST  MILL. 

A  Modern  and  Up-to-Date  Mill 

(ALL  CYANIDE) 

WITH  A  CAPACITY  OF 

One  Hundred  and  Fifty  Tons  Per  Day 

HAS  BEEN  INSTALLED  AND  IS  NOW  OPERATING. 


Head  Office 

807 

General  Assurance 
Building 
TORONTO 

Mine  Office 
Boston  Creek 
ONTARIO,  CANADA 


OFFICERS 

H.  C.  CROW,  Pres. 

J.  A.  DUNN,Vice-Pres. 
R.  FENNELL,  Sec.Treas. 
J.  H.  WHITEHEAD 
Dr.  E.  H.  GREENE 


THE  HNANCIAL  TIMES,  MONTREAL.  \  AUGUST  13,'  1926. 


Rftal  Profits  Haw  Been  Hade. 


Rewards  and  Risks  in  Mining 
Investments-Country  is  Full  of 
High-Pressure  Stock  Salesmen 

i 

-  I 

Present-Day  Mininn^  is  Absolutely  Different  From  the  Old  Placer  Methods  Whereby  a  Poor  Man 
Could  Get  Rich  in  a  Day — There  is  Always  Time  to  Get  Good  Information  Before  Invest¬ 
ing — Many  a  Stock  is  Much  Cheaper  at  a  Dollar  a  Share  Than  it  Was  at  Five  Cents  _ 

Chief  Danger  is  in  Investor,  Not  in  Mines. 

By  DRAPER  DOBEE.  I  and  do  not  rare  so  lonsr  as  they  make  [  basic  Industries,  the  grold  and  silver 

(Of  Draper  Dohle  Jt  Co.,  Members  money  by  serurins  yours.  j  products  of  which  are  the  very 

Standard  Stock  and  Mining  4.  A  desire  to  get  rich  quick,  l  tokens  of  exchange  whereby  com- 

Exchange,  Toronto.)  which  is,  above  all.  the  outstanding  merce  is  carried  on,  and  the  basis 

V  .K  .  moff  V  danger,  becau.se  it  is  in  the  investor,  upon  which  practically  all  the  busi- 

i\ow  that  192fi  has  quite  apparent-  and  the  mining  industry  has  nothing  ness  in  the  world  is  done, 
ly  brought  to  Canada  the  beginning  to  do  with  it.  There  is  always  a  xi.  «  4  n  .1  n- 

of  an  era  of  pro.sperity,  together  huge  percentage  of  risk  involved  in  K^^-emes  Thai  Are  Both  Wrong, 

with  a  renewed  spirit  of  confidence  to  double  or  treble  your  money  Only  the  Ignorant  sneer  at  a  legltl- 

_  .. _  „  «  j  .to  short  order.  mate,  sincere  and  honest  effort  to  I 

e  future,  we  find  money  moving  3^  matter  of  comp.arison  think  create  and  operate  a  mine.  There  I 

more  freely  In  investment  channels,  for  a  mo'ment  of  the  acres  of  mining  '  has  been  too  much  of  that  sort  of  [ 

Perhaps  you  will  recall  that  prior  claims  In  Northern  Canada  and  the  j  thing,  just  as  there  has  been  too  j 

to  the  war  no  single  Issue  of  bonds  succes.sfni  mines  In  propor-  little  condemnation  of  the  Inexperl- 1 

fT.  /'oT.oSa  1'®^-  That  Is  sufficient  to  make  any  enced  and  incapable  efforts  to  de- ; 

^nada  had  xceeded  ten  millions  thoughtful  per.son  pause  before  in-  velop  mines,  and  the  dishonest,  but! 

of  dollars,  and  yet  b.v  1!)19  the  bond  vesting  money  in  mines.  And  yet,  too  often  successful  attempts  to  sell  I 

Investment  capacltj’  of  this  country  the  profits  made  by  those  who  have  [  mining  stocks  to  guileless,  thought-! 
had  grown  so  as  to  absorb  one  Gov-  invested  Ifi  the  successful  mines  are  '  less  people,  who  have  not  had  the  l 
ernment  issue  made  that  year  to  the  sufficient  to  make  any  person  desire  I  necessary  experience  to  discriminate! 
extent  of  over  six  hundred  millions  to  follow  their  example.  j  between  the  possible  and  the  Impos- ' 

of  dollars.  .Tust  as  bond  investments  i  4  .  I  sible.  However,  we  must  not  criti- ! 

have  increased,  .so  are  other  forms  inTestiiraTe  first.  harshlv  since  real  mining  is! 

of  investment  showing  signs  of  abil-  No  person  has  to  part,  with  his  or  ;  a  comparatively  young  Industry  Jn ! 
ity  to  expand.  her  money  until  that  person  wants  j  this  country.  But  it  all  does  accentu- 

One  of  these  increasing  Invest-  ''hy  not  investigate  first  ?  |  ate  my  point,  that  there  is  a  most  re- 

raent  trends  is  towards  the  mining  A.mong  the  thousands  of  cases  |  grettable  lack  of  knowledge  of  both 
industry,  which  *  has.  for  several  wherein  I  have  been  consulted  re- 1  the  dangers  and  advantages  of  In- 
years,  been  vigorously  and  profit-  ^^acdlng  mining  investments  during  j  vesting  in  mines,  and  that  there  can-, 
ably  showing  almost  continuous  in-  thirty-five  years  of  intimate  as-  |  not  be  too  much  care  taken  and  In-  \ 
creases  in  production,  dividend  re-  sociation  with  mining  development  In  ^  vesflgatlon  made  before  parting  with  j 
turns  and  profits  to  shareholders.  Northern  Ontario,  it  has  been  sur- 1  money. 

To-day  precious  metal  mining  is  listen  to  the  words  of  a 

recognized,  as  never  before,  to  be  .  '  ,  investigate  after—and  former  Governor  of  New  York  State 

one  of  our  greatest  actual  and  po-  yP  P  ®  really  Is  no  hnrry  regard  to  what  mining  means  to 

tentlal  assets.  So  that  a  considers-  any  country.  He  said: - 

tion  of  some  of  the  dangers  and  ad-  going  to  make  •‘■^fining  has  done  more  ftor  the 

vantages  of  mining  investments  mav  P'^ople  rich  So  quickly.  You  can  at  -Mining  Has  none  more  ror  the 
prov^lntereS^at  “hfs  K  '’f  time  to  consult  P^gress  of  the  human  race  than  all 

prove  interesting  at  this  time.  Provincial  Government  Mines  other  agencies  combined,  and  has 

Precious  metal  mining  of  the  kind  Department,  which  can  and  will  J^ade  more  poor  men  millionaires 
now  so  prominently  in  the  public  guggesj  me«thod  of  pro-  than  all  other  things  put  together, 

mind,  by  reason  of  the  success  ac-  cedure  to  satisfy  yourself  you  are  "^t.  was  the  mines  that  made  the 
complished  in  the  last  few  years,  say  that  to-  neatness  of  the  past;  that  made  the 

really  be^n  when  the  extraordinary  .afat  ancient  civilizations;  that  made; 

rich  fepotdts  of  silver  were  discov-  ^^^t  is  quite  possible,  and  tLt  there  ^gypt  great;  that  made  Greece  great, 
ered  in  Cobalt  In  1904.  Prior  to  that  are  chances  of  good  profit  with  '^reat;  and  In  mod- 

time  there  had  been  some  small  pro-  safety  and  without  the  neces.sity  of  ^rn  times  the  mines  have  made 
ductlon  s  lver  in  the  Lake  Super-  taking  undue  risk.  True,  mining  de-  Spa»n.  and  England  and  the  United 
lor  and  British  Columbia  areas.  AKso  velopment  is  a  hazardous  business,  states  great  beyond  the  dreams  of 
there  had  been  some  futile  attempts  avarloe 

to  establish  profitable  gold  produc-  jndjeates  abllity^to'^e  °pa^  Is  "Govemroent  statfsitlcs  shoiw  there 

of”?hJ\hods''"StrfcN  ^Letad  -“slV  af  anroSXrm  Xpecu!  ^as  been  less  money  lost  In  mining  | 

investment.  o^her  Important  bust- 

failed.  chieflj  through  the  poor  min-  Tijeij  (no  there  are  half  a  /inren  oP’’  country. 

Ing  practice  of  that  time,  and  may  °  .i  ®  “More  real  nrofit  haa  been  made 

vet  succeed  under  modern  mining  which  actually  maintain  .  Prom  has  naade 

>et  surceeq  unner  rnoaern  mining  p  ^  advisers  who  give  conserva-  PJ' Investors  in  mining  securities  dur- 
methods.  There  had  also  been  other  , ‘  conserva  than  tri>Tn 

scattered  efforts  in  Algoma  district  advice  for  the  protection  of , ’“f  P®^^  century  pan  from  any 

scattereq  eiiorts  in  Algoma  msirict,  g  desire  it  And  I  mav  sav  American  Industry", 

in  and  around  Hastings  County,  and  no  aesire  it..  Ana  i  may  say ,  before  those  are  the 

continued  but  comnaratlvelv  small  ^***’'^  ^™®  person  in  a  posi- ;  “  ^  Before  tnoee  are  the 

conrinuM,  put  comparatively  smaii  know  hesitates  to  exoress  i  words  of  a  former  Governor  of  New 

efforts  in  Nova  Scotia.  None  of  p  Know,  nesiiates  to  express  4r,a« 

these  had  attained  success  of  na-  confidence  in  a  mining  enterprise  in  1  State,  and  pey  serve  to  Indl- 

nbnal  imnStonce  cXai'able  wbh  optiml.stlc  days.  It  should  heir'll®  something  of  the  personal  and 

to-dfv-s  remlrkable  results  in  On-  ^  sounding  danger  ,^  onal  advantages  of  mining  In- 

tario,  Quebec.  Manitoba  and  British  .  j  vestment. 

Columbia.  Of  course,  gold  produc-  country  is  full  pf  high  pres- ,  Real  Profits  Have  Beon  Mode, 

tion  from  the  Placer  Mines  of  The  ®ure  salesmen  who  know  nothing  personal  advantages  are 

Ynkno  was  verv  great  but  so  differ-  '‘I’out  actual  mining,  and  if  possible,  *  personal  advantages  are 

Yukon  wa^s  \pr>  great,  nut  so  nirrer  indefatlgahia  '  ^°d  they  are  all  around  you. 

enf  in  character  from  our  present  .  I  Ask  a  man  who  hniigHt  n  ehare 

mines  as  to  bear  no  relation.  The  efforts  to  induce  holders  of !  It  $7  yearfago 

nresent  nrnrinctlon  of  nrecious  stocks  and  bonds  to  exchange  Hoinnger  at  *7  ten  ye^s  ago 

present  pronuciion  oi  premous  worthless  mining  storks  I  ft  a  proven  mine.  He  has 

metals  is  increasing  to  the  extent  In^other  Se  thingl  Bewa^of  *24  in  dividends 'and  now  | 

of  millions  of  dollars  each  year.  In  J^pto  who  arp  $75  worth  of  securities.  Lake 

fact,  the  yearly  increase  alone  now  are  not  laentiliea  vitn^  shares  went  begging  at  less 

exceeds  the  total  annual  production  '^®H-known  brokerage  and  ’"vest-  ^  i7  w as  a  nroven  m ine  I 

houscs  of  good  repute  and  it  was  a  proven  mine, 

of  those  earlier  dajs.  established  integrity  ,  those  who  are  living  in  their! 

Such  production  as  is  now  occur-  present  dav  mining  is  not  houses  and  riding  In  their  own  | 

ring  and  the  profits  made  therefrom,  placer  mining  where  a  fortune  mav '  f’ought  with  their 

together  with  the  establishment  of  j,p  removed  hy  a  poor  man  in  a  dav  '  Profits  in  Lake  Shore  and  other 

new  reserves  of  mineral  wealth,  have  Rather  it  is  always  in  rock  and  very  I"’*”®®'  f*’®'  '’®^'  evidence  of  the 

been  making  money  for  investors  in  3^  ^jj3^  ^  ,  advantages  of  sound  mining  invest- 

the  successful  mines  at  an  unpre-  just  as  time  is  necessary  to  prove  i 

cedented  rate,  so  far  as  this  country  3  js,  y^^p  available  to  prove  -  Canadian  mining  stocks  have  ad- 

Is  concerned.  There  Is  a  lure  about  merit  of  an  Investment  and  no  vanced  In  value  during  1925  and  1926 
i  gold  and  silver  mining  because  sue-  matter  w-hat  may  be  said  to  you  you  !  hundred  millions  of  dollars, 

cess  is  considered  to  be  a  quick  road  always  have  time  and  means  at  Vour  which  is  divided  among  tens  of  j 

to  wealth— and  sometimes  very  quick  disposal  to  get  sufficient  Information  ^  shareholders.  That  is  j 

—which  is  a  road  we  all  quite  natur-  enable  you  to  make  a  reasonably  I  ^  ^®*^y  advantage,  and  so  long 
ally  deslrg  to  travel.  But.  as  in  all  g3fp  derision.  As  a  matter  of  fact  ^  ^  mineral  discoveries  are  made  1 
other  enterprises  offering  such  re-  many  originai  offerings  of  mining  in- '  production  of  precious 

wards,  there  are  dangers  In  mining,  vestments  have  been  available  much  I  continues  to  inerpse,  the  ad- 

even  to  the  sophisticated  and  experi-  cheaper  later  on,  w'hen  they  have  i  continue  to  operate  for 

enced,  w'hich  become  multiplied  m.any  ppen  actually  proven  much  more  i  Jp'I'C’OP®  Investors  in  mines. 

'  times  where  the  inexperienced  and  valuable.  Those,  however,  are  the  personal ! 

'  unsophisticated  are  concerned.  t4  1  41c  advantages.  It  is  really  the  national  | 

It  Is  worth  while  for  every  person  Development  Is  Slow  and  Expensive,  advantages  that  are  more  important ' 

!  to  endeavor  not  only  to  make  money.  Do  not  act  on  Impulse  created  by  to  everyone  of  us,  because  no  mat- 
but  to  prevent  the  loss  of  money,  the  alluring  promises  of  words,  print-  ter  where  we  live  or  what  business 

either  by  himself  or  anyone  else.  The  ed  or  spoken,  until  you  know  some-  we  are  In,  so  long  as  we  are  In  Can- 

!  loss  of  money  in  mining  Is  your  loss,  thing  about  the  author  or  speaker,  ada — the  richest,  and  In  many  re- 1 
no  matter  by  whom  it  Is  made.  Every  and  who  is  behind  him.  It  may  take  spects,  the  most  favored  by  nature ! 

I  wasted  or  misspent  dollar  that  Is  a  million  dollars  and  several  years  of  of  all  countries  in  the  world — we ! 
lost  by  any  man  or  woman  in  Canada  time  to  create  a  pa}1ng  gold  mine  cannot  fall  to  participate  In  the  ad- , 

Is  to  some  extent  a  loss  to  every  with  ore  reserves  sufficient  to  justify  vantages  of  successful  Investment  in  | 
other  man  and  woman  in  Canada,  it  being  called  an  investment.  Before  Canadian  mines,  whether  It  be  by  ^ 
because  If  that  dollar  is  not  lost,  but  it  reaches  thai  stage  it  is  first  a  wild-  ourselves,  other  Canadians,  or  the ' 

Is  eaved.  and  utilized  and  made  to  cat  prospect  and  a  gamble.  I.ater  world  at  large.  | 

produce  other  dollars,  every  person  it  may  become  a  reasonable  .specula-  The  world  Is  always  demanding, ; 
receives  some  benefit  from  the  trade  tion.  But  you  can  always  get  some  and  always  will  demand,  more  golH  i 

(  and  commerce  developed  thereby.  satisfaction  in  knowing  it  is  in  rock,  so  long  as  gold  is  the  basis  of  ex-  i 

It  has  been  estimated  by  a  friend  It  can’t  run  away,  and  no  invention  change  and  wealth.  Elvery  ounce  of ; 

of  mine,  who  was  in  a  position  to  has  yet  been  created  which  will  dls-  gold  pix>duced  has  a  greater  propor- 1 

I  know,  that  in  the  year  1919,  when  close  what  Is  In  that  rock  except  ex-  'tionate  value  In  the  Improved  stand- 1 
I  times' were  fairly  good,  the  farmers  cavatlon  of  some  kind,  and  that  Is  ard  of  living  that  has  come  for  us 

of  Ontario  alone  “invested”  over  $6.-  a  slow  process.  all  and  will  come  for  your  children  j 

,  000,090  in  al^^olutely  unsound  and  A  mining  man  would  hesitate  a  children’s  children,  than  j 

hopeless  enterprises,  though  not  hy  long  time  before  buying  an  ore  dump  ounce  of  any  other  known  com- 1 
any  means  all  In  mining  enterprises,  without  having  an  engineer  examine  oiodity  except  perhaps  an  ounre  of  i 
Was  it  not  a  tragedy  that  such  a  it  and  an  assayer  assay  it.  T^et  your  common  sense  and  after  all,  com- 1 
vast  sum,  earned  hy  the  sweat  of  hanker  be  j'our  “Investment  Engi-  sense  is  not  a  commodity, 
many  brows,  should  be  thrown  neer’’  and  your  Investment  broker  Canada  is  now  the  third  largest! 
‘away  In  ill-advised,  ill-considered  al-  your  “Assayer,”  and  then  do  a  little  Sold  producing  country  in  the  world  j 
leged  lnve.stments  ?  It  was  a  tragedy  looking  around  on  youi- own  account.  because  the  gold  jiroduction  of! 
to  have  spent  a  whole  year  producing  i  believe  If  every  person  In  Tanada  ^he  United  States  Is  rapidly  falling  j 
$6,000,000  only  to  throw  then}  away,  would  consult  his  bank  manager  be-  Canada’s  production  Is  rap- 

when  in  most  cases  consultation  with  fore  making  any  investment,  the  pop-  increasing.  Canada  should  be 

a  hanker,  or  the  courage  to  say  "No”  ulation  of  this  ccuintry  would  weed  |  second  largest  gold  producer  by 
until  investigation  had  been  made,  out  a  lot  of  regrets  and  sleepless  1  ^'!*®  ®^^  1928.  That  leaves  only 

would  have  saved  almost  all  of  that  nights.  It  may  be  alright  for  some  South  Africa  ahead  of  us. 
huge  amount.  Here  Is  a  matter  ppople  to  criticize  the  bankers  for  What  One  Area  Has  Done, 

worth  thinking  about.  Money  saved  being  too  conservative.  Sincere  criti- 

la  truly  money  earned,  and  1919  was  clsm  never  hurt  any  good  thing,  and  "f, °  figures,  but  I 

only  one  year.  At  that  rate  one-  it,  is  just  barely  possible  our  '^culd  like  to  impress  on  your  minds  j 
fifth  of  the  present  gold  production  bankers  have  been  a  little  too  canny  ^he  fact  that  the  Northern  Ontario , 
would  he  lost  every  year  by  the  sometimes  regarding  where  money  sold  and  .silver  mines  contiguous  to  1 
'  -mers  making  had  investments,  can  go  and  still  be  safe,  but  no  Temiskammg  and  Northern  On- 1 

Such  a  condition  is  appalling.  money  is  ever  lost  to  the  country  as  Raiway  alone  have  paid  in  j 

Experience  has  convinced  me  that  a,  result  of  any  person  being  too  care-  dividends  to  shareholders  the  enorm-; 
the  following  definite  dangers  In  ful.  Not  to  have  made  money  is  over  one  hundred  and  | 

mining  investments  do  exist  for  serious  enough,  hut  to  have  lost  HDy  millions  of  dollars,  and  they  still  j 
those  who  desire  or  are  solicited  to  rnoney  already  made  is  a  national  as  have  about  20  more  millions  of  dol- , 
put  money  into  mining: —  well  as  a  serious  personal  loss.  '®^®  hash  reserves,  most  of  which  | 

1  The  danger  of  not  having  any  Furthermore,'  the  attitude  of  banks  ^i"®  available  for  the  development  of 

profitable  mine  in  any  particular  and  bankers  towards  the  mining  in-  1^®'"’  ™ines  by  competent  experienced 
property  under  consider-ation.  dustry  has  undergone  a  noticeable  organizations.  That  l.s  one  reason 

2  The  danger  of  incapable  or  dis-  change  in  the  past  few  years.  At  one  why  there  will  always  be  opportunl- 

Konest  administration  of  the  affairs  time  nearly  all  mining  stocks  were  H®®  ®®^®  rnining  investments  in 

o|f  a  milling  company  unless  it  is  regarded  by  banks  as  so  much  junk  Ganada,  because  these  great  com- 
iJi  the  hands  of  people  who  have  al-  and  unworthy  the  name  collateral  panics  will  probably  expand  into 
iLa/lv  demonstrated  their  ability  and  i  for  loans.  To-day  banks  are  actually  S^'ant  operators  of  several  mines 
Integrity,  seeking  opportunities  to  loan  on  good  ®ach.  and  their  shares  will  constantly 

t*  2  The  danger  of  acting  on  tips  I  mining  stocks.  offer  safety  of  investment,  with  reg- 

rom  badly  or  wrongly  Informed  |  Now  lei  us  discuss  why  you  should  u*®''  Interest  returns  and  great  pos- 
leowle.  and  of  being  influenced  hy  I  even  con.slder  investing  in  mines.  In  sibiUtles  of  profit  throu^  the  devel- 
/promlses  of  profit  made  by  people  the  first  place  when  you  Invest  in  opment  of  new  mines.  This  Is  Indl- 
!who  either  do  not  know  what  they  |  precious  metal  mines  you  are  invest-  cated  by  the  participation  of  several 
are  talking  about  or  are  dishonest |  ing  in  one  of  the  fundamental  or}  (Continued  on  page  2L)  L 
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The  Boston  Creek  gold  mining  area  —  regarded  as  the  southeasterly  ex¬ 
tension  of  the  Kirkland  Lake  district — is  about  forty-five  miles  north  of  Cobalt 
and  twelve  miles  southeast  of  Kirklemd  Lake.  It  is  a  part  of  the  great  miner¬ 
alized  belt  from  which  have  been  developed  such  mines  as  Lake  Shore.  Wright 
Hargreaves.  Teck  Hughes.  Tough  Oakes,  and,  over  the  Quebec  border,  the 
great  copper-gold  properties  which  have  given  the  neighboring  province  a  new 
interest  in  minerals. 

The  principal  mining  operations  now  in  progress  in  the  Boston  Creek 
district  are  those  of  Barry  Hollinger  Mines,  Gold  Hill  Mines  and  Hilltop  Gold 
Mines.  The  two  first-named  properties  are  now  sinking  their  shafts  to  the 
1,000  foot  level — ^the  deepest  mining  ever  carried  on  in  the  district.  Opera¬ 
tions  are  just  commencing  on  Hilltop  Gold  Mines  to  prove  up  the  indicated  ore 
bodies  shown  by  surface  development  along  the  continuation  of  the  Gold  Hill 
vein  system. 

Numerous  other  properties  in  the  district  show  excellent  promise  and  the  satis¬ 
factory  results  at  Gold  Hill  during  the  last  year  have  revived  public  interest 
in  the  district  to  such  an  extent  that  the  financing  of  preliminary  work  on  sev¬ 
eral  groups  of  claims  is  now  under  way. 

The  report  of  the  Ontario  Department  of  Mines^  written  by  Messrs.  Burrow* 
and  Hopkins,  says  of  the  Boston  Creek  area: 

'The  geology  and  mineralogy  of  the  Boston  Creek , area  is.  in  a  general  vny, 
similar  to  that  of  the  Sweistika.  Kirkland  Lake  rmd  Larder  Lake  Gold  areas.  Gold 
is  known  to  be  widely  distributed  over  all'  the  area.*  . .  . 
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Two  Important  Mining  Operations 


From  stage  to  stage  development  is  rapidly  proceeding  in  the  Gold  Hill-Hilltop  section  of  the  Boston  Creek 
area.  Cold  Hill  is  fast  approaching  the  point  "when  production  plans  must  Tae  considered,  and  on  the 
adjoining  Hilltop  property  the  work  of  shaft  sinking  is  already  under  way. 

Probably  no  section  of  the  Boston  Creek  district  has  ever  had  a  more  favorable  opportunity  for  the  com¬ 
plete  exploration  and  development  of  propierties.  The  early  development  at  Gold  Hill  showed  consistency 
of  ore  body  and  assays,  and  the  work  carried  on  since  the  first  of  the  year  has  proved  the  existence  of  the 
main  vein,  with  much  higher  values  and  greater  widths  at  every  level  to  the  700  foot  level. 

Both  companies  are  in  strong  position  as  to  cash  in  treasury,  payments  considerably  in  advance  of  the 
program  having  been  made  by  the  interests  financing  both  properties. 

To  the  mining  industry  «f  Northern  Ontario  the  development  of  these  properties  has  brought  about  a  vig¬ 
orous  and  definite  revival  of  interest  in  the  Boston  Creek  area. 

Up  to  the  time  that  Gold  Hill  proved  that  ore  could  be  developed  at  Boston  Creek  both  over  great  lengths 
and  to  a  depth  of  700  feet  at  least,  the  district  was  regarded  as  having  rich,  but  detached,  ore  bodies. 
The  consistency  of  the  Gold  Hill  ore  has  been  of  great  significance  to  the  district. 

Later,  when  the  Gold  Hill  “break”  or  vein  system  was  traced  for  a  distance  of  a  mile  and  an  eighth 
through  the  adjoining  Hilltop  properties,  with  consistent  assays  over  hundreds  of  feet  along  this  break,  the 
importance  of  the  development  became  apparent  to  mining  men  throughout  the  North. 

The  program  at  Gold  Hill  is  for  3  complete  opening  up  of  the  ore  developed  before  considering  the  ques¬ 
tion  of  a  mill.  The  practise  of  placing  a  mill  on  a  mining  property  before  ore  has  been  completely  de¬ 
veloped  has  not  been  considered  at  any  stage  in  the  Gold  Hill  development.  But  the  work  of  opening 
up  the  ore  will  be  rapid,  and,  at  a  near  future  date,  will  probably  be  carried  on  at  the  same  time  shaft-sink¬ 
ing  is  proceeding.  When  all  levels  have  been  opened  up,  the  milling  side  of  the  problem  will  be  con¬ 
sidered. 

Hilltop  Gold  Mines  will  carry  on  continuous  mining  work  by  means  of  two  shafts,  each  located  on  one  of 
the  long  ore  shoots  indicated  on  surface.  Buildings  have  been  erected  and  a  complete  mining  plant  is  in 
position  to  prosecute  development. 


Gold  Hill  Mines  Limited 


Head  Office: 

Haileybury,  Ont. 


(No  Personal  Liability) 

Toronto  Officer 

t.  14  Jordan  Sthtet 


Hiiltop  Gold  Mines  Limited 

(No  Personal  Liability) 

Head  Office:  1032  Bank  of  Hamilton  Bldg.,  Toronto 
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MONTI.  MINING 
EXCHANGE  DATES 
FROM  YEAR  1899 


Range  of  Mining  Stock  Prices  1919*26 


rKUM  TtAK  luaa :  ", 

»  .  .  Arpaaot, . . 3  9 

Tile  Moiitr«sI  BRoing  Exebaage  AtmUet.’.'.’.'.'!.'!."..".'! 

3neorporsted  Inithe  year  1899  for  the  B»!dwin!’  V.V.";!;! ise 

.  4>en«ftt  of  the  publio  who  wished  to  . 

Kdaal  In  jnintng  ehares.  Its  charter  Bidteod  .  .".7"^..! 

i&ebiK  very  wide  allows  Its  members  BoISSnC^S*  V.-l.".".."..'!.'.!  .'32 

'<to  deal  In  all  and  sundry  securities  Jn  cKpu'sKsh* 

which  the  public  In  general  may  be  .  .  •  •• 

mtenested.  It  has  grown  from  a  coiombuikifk'' 
small  Institution  to  large  proper-  Contennim. 

tlons  and  now  has  25  members  op-  . 

eratlag  wouveiy.  t)*vM«>n 

It  has  direct  dealings  with  the  Don#  Mim*  (New) . 

Standard  Stock  and  Mining  Bx-  D<J?"ki?wiBd .  . 

change  by  wire  services  and  through  Foitry  O’Brien . 

correspondents.  n®}3*!fi .  ' 

Dally  sheets  are  printed  showing  Goudr«u  .’.'.'.".."’II.!!!'.!'.!'.!'.!’.!'. 

the  various  transactlcms  which  take  Gold  Reej. .!.!..  ..^ . 

place  on  the  board,  and  may  be  seen  Honinwr . .  6  15 

at  all  brokers’  offices,  also  in  the  Hilltop  .  !.'.’.V.'.! !!!.'!! !!!!!!!!!!! 

banks,  the  leading  hotels,  and  all  . . 

stock  exchange  houses  of  repute.  in#p*r»tion  .'!!!!!!!!!!!!!!.’!.’!.’.'!  !i4 


.02'i4  .01  .04 

.,S«  .92(4  .60 

.29)4  .05(4  .42 


.03  .03  .13)4  .08 


1924 

H.  L. 

!o8X  '.62'i 

.69  .20 

.07)4  .03 


Indt*n 

InapiratioB 


In  view  of  the  immense  mining  K«or# 


activity  now  developing  in  the  Pro-  ; 

Vince  of  Quebec,  the  Montreal  Min-  Kirkitnd  Hunton . 

■  Ing  Exchange  is  entering  on  a  period  . 

of  usefulness  greatly  surpassing  even  l«vSi  I*®"*  ;;;!!!! 

Its  excellent  record  of  past  years.  Mon»t# 

Members  of  this  Exchange  are  in  a 

position  to  give  first-hand  informs-  M«t«ch#w#n  (j®id  ’.!’. 

tlon  on  the  mineral  prospects  of  the  M****’***’.^  . 

Province,  and  to  advise  concerning  McEn#nly  *'  !  ".’ 

the  purchase  and  sale  of  securities.  N#wr«y 

Inquiries  are  always  welcomed  at  . 

any  of  the  members’  offices,  a  list  Por?."rividion  Con#.! 

of  which  appears  elsewhere  in  these  Do..pref  . 

columns.  !.’.!! 

For  the  purpose  of  buying  or  sell-  Pore.  v.N.T . 

ing  any  listed  security,  the  best  . 

method  is  to  employ  the  services  of  a  ;  ! ! ! ! ! ! ! ! ! ! 

broker  who  is  a  member  of  an  ex-  |k##d  . . 

change.  In  this  way  the  client  is  as-  . 

Bured  of  seeing  a  record  of  the  tran-  ’Thompson  Krist  . ’.’.'.’! ! 
sactlon  which  he  has  ordered,  and  S",’'*’*  „  ... 

can  tell  without  difficulty  what  kind  . 

of  a  market  exists  for  his  securities  vipond  c'ons  — 
when  he  wishes  to  trade  in  them.  . 


Poreupln*  Crown . 
Pore.  Tisdsle .... 
Pore.  V.N.T . 


W#k«nd#  . 

Wssspik# 

W.  Dome  Cons  .  .  . 
Wsit  Tres 
Wrifht-H»rgr«*v8# . 


eE.OPEX  C\m\R  CROWN. 

Vancouver. — Higher  price  for  zinc  Rn.vf» 
and  its  recognition  as  a  valiiablo  ® 

content  in  complex  ores  has  made  Adanac . 

possible  the  working  of  the  Cassiar  . 

Crown  mine  near  Telkwa.  it  is  stated  Bouri«m«que. . ! 

by  F.  Cushing  Moore  and  .1.  V.  Pohl-  C«n.  L^rrsin . 

man  executives  of  the  newly-formeci  cJstis  Trstiiewsy' !’.' 
Cassiar  Crown  Mining  Company.  Conitgss 
Spokane.  ' 

Option  on  a  controlling  interest  in  fostw  .  ! .. ! 

the  central  British  Columbia  pro-  Giilord  . 

perty  is  held  by  Marsh  Mines  Con-  hs^ssvw^*”  ’ ! !  ’ 

solidated  of  Spokane  which  is  re-  Kreisy . !!!!! 

nnoTiiriB-  the  nrnnprtv  on  Aueiist  10  Kerr  Laks  . 


opening  the  property  on  August  10  . 

under  direction  of  Mr.  .Moore,  con-  lJjcmms  Loirain  ! ! '  . 

suiting  engineer.  Lorrajn  Cons  - 

Cassiar  Crown  ore  is  reported  to  MclSniJ-DaVreih  .  ' 
assay  13  per  cent.  zinc,  about  3  per  Mining c^orp  ..!.. 

cent,  copper  and  6  oz.  sliver  per  ton.  . 

A  new  tunnel  will  be  driven  500  feet  ophir"''*  \. !!!!.. 

below  the  present  lower  workings  Psterson  i«ks . 

and  should  get  the  ore  at  300  feet,  . 

says  Mr.  Moore.  He  reports  keen  Trethswsy  .!!!!!! !!! 

interest  in  the  new  and  apparently  . 

great  discovery  of  ore  near  Topley  . 

in  the  Telkwa  district.  ♦  To  Aug.  4th,  1926. 
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Porcupine  Kirkland 
Gold  Mines,  Limited 


(No  Personal  Liability) 


So  important  have  been  the  discoveries 
and  decided  indications  of  high  gold 
values  on  the  Cabot  Township  group, 
belonging  to  the  Porcupine  Kirkland 
Gold  Mines  Limited,  that  Professor 
Louis  Doremus  Huntoon  was  called 
upon  to  exahnine  the  property  and 
advise  the  management  as  to  the  best 
mode  of  procedure  to  be  adopted,  with 
the  result  that  plans  are  now  being 
formulated  for  extensive  development 
work  on  the  property  immediately 
under  the  supervision  of  an  expart 
resident  mining  engineer. 


Map  and  ftdl  patticulan  on  request 


Porcupine  Kirkland  Gold  Mines 

'  LIMITED 

TeUphons  SLg&t  4569 

105  Victoria  Street  •  •  Toronto,  Ontario 


The  FJoandal  Times  rea«]ies  a  and  able  to  bny  iaveetment  Beenri- 
clats  of  people  who  are  Interested  ties. 


Noranda  Towagamac  McIntyre 

Mining  Corporation  of  Canada 

#  1 

Hollinger  Teck-Hughes  Haultairi 

Consolidated  Developing  Holding  Co.  Limited 
Kirkland  Rand  and  Extension  Mining  Go.,  Ltd. 

Afford  the  best  selection  of  the  developed  and  prospective  Mines  in 

ONTARIO  and  QUEBEC 

a 

Wc  have  a  few  more  copies  of  our  Booklet  on  “How  to  Speculate  and  Invest,  in  Mining  Stocks’*  still  available, 

and  which  will  be  mailed  free  on  request. 


Percy  Luscombe  &  Co.,  Ltd. 

55  ST.  FRANCIS  XAVIER  ST.  -  -  -  MONTREAL 


Telephones;  Main  6223  »  Main  7549 
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1925  OU.  OUTPUT 
SHOWS  EFFECT  OF 
ALBERTA  WELLS 


Operating  Records  of  Greater 

Canadian  Mining  Companies 


THE  GRANBY  CONSOLIDATED  MINING,  SMELTING  & 
POWER  CO.,  UMITED. 

Gross 


Turner  Valley  Produced  More 
Oil  in  1925  Than  Whole  Can¬ 
adian  Production  in  1^24  — 

Total  Output  Last  Year  Val- 1  ;  7;234;619 

ued  at  $1,166,052 — Canada!  1919  (ig  mos —  6, 668,069 
Imports  Huge  Quantities  .  11,404,136 

Petroleum.  I  c  , 

_  I  Surplus 

produotlon  of  petroleum 


1925 . $6,749,831 

1924 .  6,172,777 

1923 .  7,691,866 

1922 .  6,279,267 


Oper. 

Exp. 

$6,476,436 

6,086,701 

6,696,067 

4,260,662 

6,614,274 

6.863.360 
7,199,641 

7.970.361 


Oper. 

Prof. 

$1,273,395 

1,087,076 

995,789 

1,028,606 

620,246 

179,287d 

641,472d 

3,433,775 


Total 

Inc. 

$1,370,191 

1,118,132 

1,063,669 

1,095,401 

687,041 

179,237a 

39,055a 

3,673,949 


Dividends 


■nie  produotlon  of 
Canada  in  1925  vms  318,263  bbl.  of 
cnide  oU  valued  at  $1,166,062,  an  liu 
crease  of  almost  one  hundred  per 
cent  In  quantity  and  almost  two 
hundred  per  cent  In  value  (oorree- 
pondlng  figures  for  1924,  160,830  bbl. 
valued  at  $407,128.)  Owing  to  the 
reduction  In  bounty,  the  amoimt  peuld 
out  was  only  $22,103. 

Petroleum  and  its  products  were 
imported  Into  Canada  to  the  value  of 
$43,842,427,  an  Increase  of  $6,344,388 
over  1924.  Export.s  for  the  year 
amounted  to  $1,206,087.  I 

Producing  T/Ocalftlea. 

The  chief  producing  localities  are 
the  Petrolla  and  Ennldlrlllen,  the  Oil 
Springs  and  the  Bothwell  fields  in 
western  Ontario,  and  the  Turner 
Valley  field,  Alberta. 

The  western  Ontario  flelde  showed 
a  deollne  of  10,873  barrels  from  the 
production  of  163,786  bbls.  In  1924. 

Until  1924  this  was  the  only  produc¬ 
ing  locality  of  any  Importance.  Dur^ 
ing  1926,  however,  in  the  Turner 
Valley  field,  the  Royallte  No.  4  well, 
brought  in.  In  October,  1924,  yielded 
on  an  average  466  barrels  of  light  oil 
a  day.  The  McLeod  Oil  Company's 
No.  1  well  and  the  Canada  Southern 
well  No.  1,  also  produced  oil,  giving 
altogether  from  the  Turner  Valley] 
field  a  total  production  of  171.600! 
barrels. 

Well  No.  3B,  drilled  by  the  Brtt- 
ish  Petroleums  Co.,  Limited,  in  the 
Wainwrlght  field,  resulted  tn  a  small 
production  of  Medtor  grade  o41  €han 
has  yet  been  found  in  this  acrea. 

Six  productive  wells  were  drilled 
In  the  Stony  Creek  field.  Neiw  Brans- 1 
wick,  atthougib  the  pro^otlloii  has] 
not  yet  shown  any  notable  Increase.! 
Prospecttve  Prodndng  LocaHtlem  I 
'  Several  new  drillings  have  been  In 
progress  In  the  Turner  Valley  field 
during  the  past  year,  and  are  down 
to  within  a  few  hunted  feet  of  the 
produottve  horizons  of  the  Royallte 
i  No.  4  and  BIcLeod  weiUa. 

The  progress  during  the- next  fWrar 
months  win  be  watched  wlAh  great 
,  interest  If  equally  good  wells  are 
opened  up,  the  Turner  Valley  field 
will  be  of  great  Importaooe  and 
value. 

There  are  many  shnUar  stmo- 
.  lures  as  found  In  the  Tumor  Valley 
along  the  foothllte  of  the  Rocky 
Mountains,  at  Rice  Oreek,  ELlghwood 
River,  Moose  Mountain,  Jumping 
Pound.  Botw  River  and  Ooalspur. 

New  ^lllIngB  are  being  started  or 
are  projected  In  some  of  these  lo¬ 
calities.  Further  work  will  prob¬ 
ably  be  carried  on  at  Wainwrlght  1 1926 
and  in  the  district  to  the  east.  I  1924 
The  General  Sifiiation.  '  1923 

'  The  ou^tanding  feature  of  the  1922, 
year  is  the  continued  development,  |921 
in  the  Turner  V'alley  field  -  "^ith  l^iiO 

1918 


Property  Capital 


„„„  --  _  Tot.  Burp.  _ r— -j 

1926 .  *$603,748  *$2,645,278  $18,822,466  $34,480,865 

1924 .  *772,378  *2,166,811  19,603,244  34,479,966 

•1,423,366  -  - 

•788,007 
•146,610 
497,298 
1,184,309 
8,429,418 


1923 .  *664,002 

1922 .  *610,603 

1921 .  *287,162 

1920 .  *687,012 

1919 .  *2,237,046 

1918 .  27,091 


21,886,242 

16,698,822 

18,609,239 

18,984,970 

18,640,683 

16,999i971 


84,468,766 

18,999,466 

16,000,420 

16,000,420 

16,000,420 

16,000,420 


$1,312,637 
1,500,042 ! 

Fund. 

Debt. 

$3,863,400 

3,929,000 

8,929,000 

3,956,000 

3,965,000 

3,991,400 

1,709,800 

2,039,800 


Total 

Assets 

1926 . $89,044,799 

1924 .  40,200,152 

1923 .  40,954,100 

1922 .  26,426,886 

1921  .  23,462,028 

1920 .  24,906,360 

1919 .  26,081,361 


1918. 

'  •Deficit 


1926 . . 

1924 . 

1923 . 

1922 . 

1921 . 

1920 . 

1919  (ISmos) 
1918 . 


23,837,843 

Ore 

Treated 

Tons 

887,842 

839,778 

874,665 

876,603 

912,008 

796,160 

1,007,862 

1,601,359 


Current 

Assets 

$3,074,128 

8,421,372 

8,068,604 

4,566,803 

4,28.3,617 

6,623,865 

6,329,378 

7,987,087 

Copper 

Produced 

Lbs. 

37,626,738 

36,231,187 

82,662,459 

31,963,565 

29,970,661 

26,744,327 

89,696,296 

44,686,001 


Current  Ne^Wkg. 
Liabilities 
$704,933 


1,784,932 

2,666,336 

3,471,421 

4,606,608 

6,417,242 

7,186,832 

3,368,206 

Silver 

Produced 

Ozs. 

885,104 

404,980 

442,604 

442,606 

498,283 

1,054,206 

1,288,495 

660,168 


Net  Tang. 
Capital  Assets 
$2,369,190  $17,378,388-| 
1,636,400  17,866,661 


492,269 

1,085,382 

*223,091 

106,613 

*867,454 

4,618,881 


18,980,944 

14,265,648 

14,854,810 

15,497,718 

16,184,729 

18,429,838 


Gold  Cost  of  prod. 


Produced 

Ozs. 

7,098 

8,004 

8,189 

6,996 

8,888 

9,4S1 

83,086 

30,730 


Copper 
per  lb. 
10  63 
10.60 
11.81 
11.16 
11.63 
16.94 
23.22 
16,82 


1926.. 
1924. 

1928. . 

1922. . 

1921.. 

1920.. 

1919.. 

1918.. 


High  Low 
N.  York 

21H  13 

2VA  \2A 
33  12 

36  22 

34 16 
66J-i  16 
80  47>i 

86  74 


Stock 

Div.  Earn. 
Pd. 


Book  Oper. 
Valu€^Em.  to 


Rot. 

Net 


a.75 

10.00 


,...  $60.40 
....  61.82 
....  66.08 
....  76.03 
....  99.03 

..„  108.82 
a.  40  107.90 
10.18  122..36 


Gross  to  Gross 
% 
18.9 
18.1 
18.8 
20.8 
9.6 


Curr, 
Ass.  to 


Wkg. 
Cap«. 
Tot.  To  Am.  I 


a.4d 


S2.2 


DOME  MINES,  UMITED. 

Gross  Inc.  Net  Inc.  Dividends 


1926 _ 

1923  (O  moko 
1922. 


$4,542,168 

4,512,702 

3,624,860 

4,461,394 


1921 .  2,948,120 


1920. 

1919. 

1918. 


1928 

1924. 

!  1923 
1922 
1921 
1920 
1919 
191ft, 


2,193,769 

1,882,747 

16.196 


$1,672,429 

1,720,068 

1,553,269 

1,877,369 

669,038 

802,480 

861,814 

•466,466 


$1,906,668 

1,906,668 

1,430,000 

963,884 

476,667 

667,600 

1604)00 


Surplus 
for  year 
$834,289 
186,610 
128,267 
924,086 
182,871 
•266,020 
261314 
*466,466 


X&.4 


Mhie  A 
MUI  Exp. 
$1,309,460 
1,326,419 
913,892 
1,128,660 
1044,087 
830,139 
664,262 


tion  in  the  near  future.  The  quan¬ 
tity  of  dl  obtained  from  three  wells 
in  this  field  In  1926  exceeded  the 
total  production  from  all  Canada  In 
1924  by  7,500  bbls.  The  value  of 
this  quantity  was  approximately 
three  times  the  value  of  the  total 
Canadian  production  In  1924. 

In  western  Ontario  the  decrease !  jg2i 
In  production  amounting  to  about  6  i  1920 !!!!!!]]  289  789 

per  cent  of  the  1924  output,  is  *t-|i9i9 .  **  '' 

trtbiited  to  the  natural  decline  of  the 
field  which  Is  over  sixty  years  old, 
and  to  the  final  removal  of  the 
bounty  on  petroleum  in  .luly,  1926. 


Total 

Cash  & 

Surplus 

Invest. 

Reaarvea 

Property 

$2,019,666 

$1,719,462 

$3,113,166 

$6,486,781 

1,563,168 

2,601,129 

6.413,287 

1,702,014 

2,140,064 

6,282,647 

2,311,674 

4,274,204 

6,608,388 

2,183,899 

2,696,845 

6,863,024 

1,411,366 

2,111,196 

5,814,102 

996,487 

1,487,061 

4,609,702 

276,043 

981,674 

4,480,996 

Total 

Current 

Current 

Working 

Assets 

Assets 

Liabilities 

Capital 

$2,116,091 

$800,836 

$1,316,266 

. $10,721,415 

$2,190,728 

$767,001 

$1,423,727 

2,322,547 

918,245 

1,404,302 

.  9,316,762 

2,677,822 

662,691 

2,026,131 

.  8,040,217 

2.567,349 

809,184 

1,758,166 

.  7,229,977 

1,817,994 

278,833 

1,539,161 

.  6,909,318 

1.312,327 

113,651 

1,198,676 

495,454 

14,251 

481,203 

Capital 

$7,000,000 

7,000,000 

7,000,000 

4,290,008 

4,290.,008 

4,766,670 

4,000,000 

44)00,000 

Net.  Tang 
Assets 
$9,019,666 
$9,419,278 
9,671,657 
6,416,697 
4,635,188 
4,839,950 
4,308.616 
4.066,801 


1923  (9  mos) . 


Ore 

Ore 

Pro¬ 

Value 

Oper. 

Cost  Mill. 

Hoisted 

Milled 

duction 

Produc. 

Cost 

Cost 

tons 

630,686 

tons 

530,200  $4,366,026 

per  ton 
$8,661 

per  ton 
$4  47 

per  ton 
$0,986 

595,863 

493,400  $4,307,721 

$8,731 

4.58 

0.999 

362,177 

320,700 

3,346,478 

10,432 

4.66 

0.992 

418,177 

363,000 

4.278.936 

11,788 

5.25 

1.164 

405,036 

360,000 

2.809,452 

7,804 

4.59 

1.238 

289J89 

279,665 

273,700 

1,946.408 

7,111 

4.53 

1.568 

270,080 

1,778,374 

6,566 

3.45 

1  163 

High  Low 


Stock 

Div.  Earn. 


Coke  Production  in  B.  C. 


1925 

1924 


Year. 


Tons  (2,240  lbs.) 


1895-97  .  19,396 

1900  .  85.149 

1906  .  271,785 

1910 .  218,029 

,  1916  ........  245.871 

1920  .  67.792 

'  1923  . . .  68,919 

'1924  .  80316 

'1936  .  76485 


Value. 

96,980 

425.745 

1,368,925 

1,308,174 

1,476,226 

474,544 

412,433 

214,306 

626,296 


Total . 4,393,255  $26,673,600 

LARGER  OUTPUT  OF 
MANY  NON-METALS 


The  general  satisfactory  condi¬ 
tions  which  prevailed  in  the  produc¬ 
tion  of  the  more  important  metal.s 
during  1925  extended  also  to  that 
part  of  the  industry  engaged  In  the 
recovery  of  non-metallic  minerals. 

Gypsum  production  amounting  to 
I  731,034  tons,  at  a  value  of  $2,402.- 
483,  showed  an  Increase  of  about 
86,000  tons  over  the  figures  for  1924. 
Nova  Scotia  was  the  principal  source 
of  the  supply  but  very  conslderabe 
quantities  were  also  produced  In 
'  New  Brunswick,  Ontario  and  Mani¬ 
toba 

Graphite  production  has  generally 
improved  in  recent  years  and  in  1926 
shipments  reached  a  higher  total  in 
the  preceding  year.  Natural  gas 
valued  at  $6,710,879  marked  an  ad¬ 
vance  more  than  a  million  dollars, 
mostly  due  to  the  increased  produc¬ 
tion  in  Alberta. 

Quartz  or  sHica  mostly  for  metal¬ 
lurgical  uses,  was  produced  in  great¬ 
er  tonnage  than  in  the  preceding 
year  and  the  value  of  the  output 
showed  a  corresponding  advance. 
Salt  production  was  25,770  tons  hlgh- 
I  er  but  because  of  the  lower  prices 
■  prevailing  during  the  year,  the  value 
'  of  the  production  wa.s  only  slightly 
above  the  figure  for  1924.  .A. 

new  feature  in  salt  production  was 
the  recovery  of  salt  in  the  Fort  Mc- 
Murray  district  in  Alberta.  Talc 
and  soapstone  were  produced  in 
greater  quantities,  and  the  ship¬ 
ments  of  sodium  carbonate  and  so¬ 
dium  sulphate  were  considerably 
higher  than  In  1924.  Feldspar  de¬ 
creased  somewhat  below  the  total  for 
1924  as  did  also  the  production  of 
pyrltee  and-mlca. 


1923- 


181^ 
20  >4 
la  20M 
}h  UH 
1922  46^2 

1921  21M 

1920  13 

1919 

1918  16 


12^ 

118/4 

im 
SOH 
18  H 
lOH 

wy» 

6 


pd. 


$2.00 

2.00 

2.60 

2.60 

1.00 

1.26 

0.26 


$1.69 
1.80 
1  68 

3.94 

1.38 

0.68 

0.88 


Book  Ratio  Curr.  to  Work.  Inv. 
Value  Net  to  Tot.  Cap.  to  Res.  & 
Assets  Assets  Surplus 
to  Cap. 

%  %  % 

19.7  12.2  97.9 

20.4  13.8  94.06 

21.7  13.1  98.06 


$9.46 

9-88 

10-14 


Gross 


34,-6 

38.1 

44.1 


11.86 

9.61 

10.16 

10.77 

10.14 


42.1 
22.3 
13.7 
IS.  7 


28.7 

31.9 

26.1 

22.2 

9.3 


21.7  179.8 
21.9  119.4 

21.8  76.4 


20.3 

9.6 


69.8 

31.6 


(a)  New  stock,  (b)  Old  stock. 


MeirnTRE,  PORCUPINE  MINES,  LIMITED. 

7  Tear  Analysis. 


Gross  Earn. 

Oper,  Exp. 

Net  avail, 
for  Diva. 

DMdkndB 

Surplus 
for  year 

1919. . . 

...  $1,661,626 

$  906,401 

$  683,350 

$  864,028 

$  319,322 

1920  .  . 

. . .  2,087,066 

1,036,661 

818,021 

646,042 

271,979 

1921 . . . 

. . .  1,904,826 

1,088,764 

816,530 

646,042 

369,488 

1922.  .  . 

...  1,937,106 

1,242,636 

662,747 

546,042 

6,706 

1928.  .  . 

. , .  2,249,742 

1,334,517 

703,236 

646,042 

157,198 

1 1924.  .  , 

...  3,291,178 

1,788,332 

•1,801,613 

669,639 

1^41,874 

1925.  .  . 

.  . .  3,546,638 

1,742,628 

972,060 

798,000 

174,064 

•Includes  $800,000  from  premium  on  sale  of  Stock  and  adjustment  on 
Plenaurium. 


Total 

Surplus 

Reserves 

Capital 

Total 

Assets 

Curr. 

Assets 

1919 

$1,163,732 

$  688,446 

$3,640,283 

$6,614,837 

$  717,806 

1920. 

1,381,684 

868,659 

3,640,283 

6,626,875 

1.606,789 

1921. 

1,646,208 

1,078,021 

3,640,283 

6,668,340 

862,994 

1922. 

1,638,422 

1,371,177 

3,640,283 

6,804, .379 

714,497 

1923 

1,796,615 

1,658,200 

3,690,283 

7,190,304 

958,969 

1924. 

3,137,488 

1,731,342 

3,990,000 

9,048,067 

2,012,281 

1925. 

3,311,543 

Curr. 

2,090,733 

Work. 

3,990,000 

Property 

9.619,530 
Cash  & 

2,227,416 
Net  Tang. 

Liabilities 

Capital 

Account 

'  Invest. 

Assets 

1919. 

$122,377 

$695,428 

$4,688,682 

$325,270 

$4,808,015 

1920. 

644,677 

1,061,162 

4,888,485 

1,268,703 

6,021,967 

1921. 

303,829 

549,165 

6,065,003 

541,421 

6,286,491 

1922. 

154,496 

660,001 

5,413,836 

369,907 

6,278,706 

1923. 

146,206 

807,763 

5,605,702 

547,267 

5,486,898 

1924. 

189,236 

1,823,045 

5,705,300 

1,614,767 

7,127.488 

1926. 

227,254 

Tons 

Milled 

2,000,162 
Value 
per  Ton 

6,682,326 

Gross 

value 

2,000,027 
Recovery 
per  Ton 

7,30].,648 

Total 

Value 

1919. . 

179,874 

$9.78 

$1,759,627 

$9.29 

$1,671,646 

1920. , 

188,836 

11.62 

2,176,891 

11  02 

2,080,1.78 

1921 . 

171,916 

11.67 

2,006,672 

11.08 

1.904,326 

1922. . 

193,971 

10  69 

2,074,088 

9.99 

1,937,106 

1923 .  . 

240,616 

9.96 

2,397,303 

9.35 

2,249.742 

1924.  . 

360,140 

9.69 

3,488,863 

9.14 

3,291.178 

1926. . 

400,259 

9  43 

3,774,068 

8.86 

3,546.638 

Ratio 

Ratio  Ratio  Ratio 

Ratio 

STOCK 

Oper. 

Net  Surplus  Curr.  to  Work. 

Div.  Div. 

Exp.  to  to  Gross  to  Net  Total 
Prod.  Assets 

Cap.  to  H.  L.  Earn.  Paid. 

Total  ^ 

Assets 

1919... 

.  64.6 

41.2 

46.7  12.8 

10  6  2.17Ul,64  18 

■  8  16 

1920... 

.  49.7 

39.2 

33  3  24.6 

16.2  2. 

16  1,71  22 

.6  16 

1921... 

..  67.2 

42.8 

33  0  11.3 

8.2  2. 

14  1.81  22.4  16 

1922.  . 

.  64.2 

28  6 

1.2  10.5 

8.2  22. 

00  18.86  16.2  16 

1923.  . 

.  60.2 

81.2 

22.4  18.3 

11.2  21. 

26  16.60  19 

.8  16 

1924.  . 

.  64  4 

54.8 

69  0  22.2 

20.1  18. 

60  14.60  49 

.6  16 

1926...  49.1 

•  New  stock. 

27.4 

10.8  23.2 

.1 

20.8  19. 

86  16.00  44 

.6  20' 

A  FACTOR  IN  THE  NORTH 


Every  Moysey  office  is  a  nerve 
centre  of  mining  and  market 

news 


*^|70R  many  years  A.  E. 

*  Moysey  CSi»  Co.  have 
been  a  prominent  factor  in 
the  growth  and  development 
of  the  mining  life  of  North¬ 
ern  Ontario,”  says  “The 
Northern  Miner,  of  Cobalt,  in 
its  Special  Investors  Edition 
(1925).  “Established  when 
Ontario  mineral  wealth  was 
hardly  more  than  a  dream, 
their  business  took  on  a 
definite  trend  with  the  Cobalt 
discoveries  and  has  marched 
abreast  with  every  subse¬ 
quent  development. 

“Their  foresight  in  establish¬ 
ing  themselves  at  strategic 
points  in  advance  of  any 
prospects  of  immediate  pro¬ 
fit  has  been  of  great  value  to 
northern  mining  people  and 
to  hosts  of  others  who  have 
been  served  with  prompt  in¬ 
formation  and  intelligent 
opinion.  Their  offices  in 
Cobalt,  Timmins,  Kirkland 
Lake,  Sudbury,  and  North 
Bay  are  popular  centers 
through  which,  over  the  pri¬ 


vate  wires,  flow  southward 
the  news  from  the  camps 
and  northward  the  news 
from  the  world  at  large. 

“It  has  been  the  policy  of 
Moysey  (ISl.  Co.  to  establish 
the  principle  that  mining 
brokers  may  have  a  valuable 
function  beyond  furnishing 
facilities  for  market  trading. 
Without  the  support  of  pub- 
Ec  investment  the  mining 
industry  cannot  be  establish¬ 
ed  but,  if  given  such  support, 
it  will  return  the  investments 
with  satisfactory  increment. 

“Moysey  CBi»  Co.,  through 
their  ‘Market  Despatch’  and 
statistical  department  aid  in 
the  dissemination  of  pub¬ 
licity  but  perform  a  more 
direct  function  in  acting  as 
a  clearing  house  for  the  ex¬ 
change  of  funds.  That  this 
constructive  policy  is  meet¬ 
ing  with  success  is  evidenced 
by  such  properties  as  Teck- 
Hughes,  Vipond,  Keeley, 
Capitol  and  .oarry-Hollin- 
ger.” 


For  information  on  Canadian  Mines  and  Markets 
CALL  —  WRITE  —  TELEPHONE  —  WIRE 


Arthur  E  Noysey  &  Co. 


FOUNDED  1904 


LIMITED 


Moysey  Building,  242  Bay  Street,  Toronto 


PORCUPINE 

TIMMINS,  ONT. 

COBALT 

STANDARD  EXCH.  BLDG. 

NORTH  BAY 

ONTARIO 

MONTREAL 

118  ST.  JAMES  ST. 


KIRKLAND  LAKE 

MOYSEY  BUILDING 


SUDBURY 

NICKEL  RANGE  BLK. 

NEW  YORK 

40  EXCHANGE  PL. 


OTTAWA 

14  METCALFE  ST. 

ROCHESTER 

34  STATE  ST* 

WINDSOR 

EXCHANGE  BLDG. 


\ 
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Latest  Bulletins  of  Development 

in  All  the  Leading  Canadian  Mines 


Bourlamaque  Syndicate 

Limited 

Capital:  $500,000  500,000  Shares,  Par  $1.00 

Listed  on  the  Standard  Stock  and  Mining  Exchange 


smnk.  One  of  these  has  attained  a 
depth  of  760  feet  and  lateral  work  on 
three  levels  la  being  carried  Into 
ground  indicated  by  diamond  drills 
to  be  favorable  for  silver  values. 

company 


I  rlves  will  be  made  Immediately  to 
pick  up  this  ore  body  at  the  900,  760 
ct-id  600  ft.  levels. 

The  shaft  Is  down  1,060  feet,  but  a 
winze  has  been  carried  down  to  1,- 
270  feet  and  will  be  continued  to  1,- 
350  feet,  where  l.ateral  work  will  be 
ca.rrled  east  ad  ■ft’est.  A  drift  from 
the  winze  at  1,200  feet  depth  has 
opened  up  the  downward  extension 
of  No.  3  vein  and  several  other  ore 
shoots.  This  drift  will  now  be  car¬ 
ried  eastward  to  pick  up  a  downward 
extension  of  the  new  oreshoot  dis¬ 
covered  at  1.050  feet. 

Officials  state  that  there  Is  nearly 
a  year’s  supply  of  broken  ore  ahead 
of  the  mllL  Good  commercial  ore 
has  been  opened  up  at  five  levels, 
600.  750,  000.  1,050  and  1,200  feet. 

The  company  is  capitalized  at  $5,- 
000,000,  all  of  which  is  Issued  or  op¬ 
tioned.  The  mine  comprises  320 
acres.  Immediately  west  of  Dome 
Mines. 


COBALT— PRODUCERS 

C0n.\LT  CX)IfTACT  MIXES,  LTD. 

The  Cobalt  Contact  Mines,  Limit¬ 
ed,  at  North  Cobalt,  came  Into  ac¬ 
tive  production  a  few  weeks  ago  and 
the  mill  is  running  steadily  in  three 
eight-hour  shifts.  A  good  grade  of 
pay  ore  Is  being  run  through  the 
mill,  averaging  about  25  ounces  to 
the  ton,  while  the  concentrates  are 
averaging  1,000  ounces.  The  mill 
has  a  present  capacity  of  60  tons 
dally,  with  a  crushing  capacity  of 
160  tons.  With  minor  additions  to 
equipment,  the  mill  can  readily  be 
stepped  up  to  150  tons  per  day. 

The  work  of  blocking  out  ore  on 
No.  9  Vein  la  proceeding  with  most 
gratifying  resulta  An  ore  shoot 
160  ft.  In  length,  carrying  high  grade 
ore,  that  was  opened  up  at  the  100 
foot  level,  has  lately  been  encoun¬ 
tered  at  the  200  foot  horizon  and  the 
drift  is  well  under  the  downward  ex¬ 
tension  of  this  rich  shoot  Na  1 
Vein  continues  to  contribute  Its  quo¬ 
ta  of  ore,  Mfeh  and  low  grade  mill¬ 
ing,  at  the  100,  200  and  250  ft.  lev¬ 
els,  being  drawn  from  both  north  and 
south  of  the  main  shaft.  The  run 
of  ore  bodies,  generally,  throughout 
is  notaWy  consistent  Values  run 
high  in  a  vein  4  to  6  Inches  wide  and 
in  addition  a  good  grade  of  milling 
ore  is  carried  for  three  or  four  feet 
into  the  wall  rock  In  eii<rh  side  of 
the  vein.  This  provides  a  ready  ton¬ 
nage  for  the  mill. 

There  is  sufficient  ore  blocked  out  I 
at  present  to  keep  the  present  mill  | 
running  for  two  years  and  this  Is  be-  | 
Ing  added  to  dally.  Aside  from  the  j 
above  developments,  there  are  nu-  < 
merous  others  not  yet  touched  with-  j 
In  the  fracture  zone,  that  are  just  as  | 
likely  to  add  to  the  production  of  the  i 
mine  as  the  ones  now  producing  i 


led  by  preliminary  development 
work. 

IjU  Rose  Is  putting  forward  cer¬ 
tain  claims  a.gainst  the  O’Brien 
Mine,  WJhlch,  it  is  believed,  will  pre¬ 
clude  any  further  payments  to  the 
O’Brien,  on  account  of  the  court  de¬ 
cision  handed  down  in  favor  of  the 
O’Brien  Mine  last  j’ear. 


The  capital  of  the 
aincnmts  to  $500,000. 


BE.WER  OOXSOLLD.ITED  MIXES, 
I/LMITED. 

Since  the  Cobalt  mine  of  Beaver 
Consolidated  Mines,  lilmlted,  ceased 
}  production,  the  chief  Interest  of 
shareholders  has  been  In  three  pro¬ 
perties  In  which  the  Beaver  Com- 
p.any  holds  stock,  *  Beaver  holds 
sooiet.hing  under  1.800,000  shares  of 
Kirkland  I.ake  Gold  Mines  stock  and 
as  the  latter  company  has  met  with 
success  in  deep  dev^opmemt,  these 
holdings  have  a  very  definite  value. 

Through  the  Kirkland  I^ake  Gold 
Mines,  Beaver  has  control  of  Cha- 
put-Hughes,  which  lies  immediately 
south  of  the  Kirkland  Lake  property 
and  which  n'ill  safeguard  Kirkland 
Lake  Gold’s  .rteh  ore  bodies  at  great¬ 
er  depth. 

Another  promising  holding  is  Bea¬ 
ver  Anxlllery  Mines,  Limited.,  locat¬ 
ed  tn  Elk  Lake,  a  camp  Ijing  north 
of  Cobalt  and  which  is  attracting 
much  attention,  because  of  Its  excel¬ 
lent  possihllltles.  Beaver  Auxiliary 
is  the  pioneer  In  this  area  In  aggres¬ 
sive  development  and  one  shaft  has 
been  sunk  to  760  feet,  from  which 
lateral  work  is  being  carried  Into  fa¬ 
vorable  ground.  Beaver  owns  nearly 
all  the  stock  of  the  Auxiliary  Com¬ 
pany.  Beaver  Consolidated  has  $2,- 
000,000  stock,  par  value  $1,  outstand¬ 
ing. 


McKIXEET  .  D.UIKAGH  -  SAVAGE 
MIXES  OF  COBALT,  LTD. 

One  of  the  older  producers  of  Co¬ 
balt,  the  McKlnley-Darragh-Savage 
continues  to  produce  on.  a  small  scale 
from  limited  new  ore  resources.  Au¬ 
thorized  capital  is  $2,500,000.  par 
value  $1,  of  which  $2,247,692  has  been 
issued.  The  annual  report  as  of  De¬ 
cember  31st  last  showed  current  as¬ 
sets  of  $286,123  !ind  current  liabili¬ 
ties  of  $15,336.  It  Is  understood  tJiat 
the  management  will  seek  new  pro¬ 
perties  to  develop.  Revenue  during 
1925  amounted  to  $309,119  and  oper¬ 
ating  expenses  were  $291,861,  which 
with  taxes  and  depreciation  left  a 
surplus  for  the  year  of  $9,346. 


The  Company  was  incorporated  for  the 
purpose  of  exploration  and  development 
of  worthy  prospects. 

Its  holdings  are  mainly  in  Quebec  with 
groups  in  most  of  the  prominent  districts. 

In  addition  it  is  operating  a-  Feldspar 
Mine  in  Ontario  and  has  started  work  on 
a  lead  property  in  the  Thunder  Bay 
District,  Ont. 


j  DO.ME  MIXE.S,  LIMITED. 

I  The  setback  that  has  occurred  In 
I  the  price  of  Dome  shares  Is  attribut- 
!  able  to  uncertainty  regarding  the  fu- 
1  ture  of  the  company.  Dome  is  still 
producing  at  the  raje  of  about  $4,- 
009,000  per  annum  and  earning  pro¬ 
fits  of  nearly  $2,000,000,  has  ore  re¬ 
serves  ahead  of  the  mill  for  about 
a  year  and  a  half,  continues  paying 
dividends  at  the  rate  of  20%  per  an¬ 
num,  and  had  excess  current  assets 
over  current  liabilities  of  $3..489,083 
at  the  end  of  1925.  Nevertheless,  In 
order  to  continue  its  present  rate  of  j 
production,  profits  and  dividends,  the 
company  must  find  new  ore  of  major 
proportions  at  the  Porcupine  mine, 
or  make  good  in  a  big  way  at  Red 
Lake  or  elsewhere  within  the  next 
two  years.  Capital  outstanding  Is 
953.334  shares,  of  no  par  value. 

Production  for  the  first  six  months 
of  1926  amounted  to  $1. '190,189,  com¬ 
pared  with  .$2.19“,  !t;i  in  the  corres-' 
ponding  period  a  year  ago.  Tlio 
average  value  of  ore  was  per 

ton  against  $8.12.  wliiJc  profits  were 
$872,077.  I 

The  profit  and  loss  statement  for 
1925  gave  the  following:  [ 

1925  1924  i 

Gross  revenue.  .$4,366,025  $4,307.720 j 
Net  income  .  .  .  2.0,53,008  2,151,092 
Total  surplus.  .  2.019,664  2,419,277 

While  large  bodies  of  ore  have 
been  opened  up  or  indicated  at  new 
levels,  they  have  not  been  sufficient 
In  extent  of  value  to  maintain  re¬ 
serves.  These  facts  were  given  byj 
the  general  manager  at  the  annual  i 
meeting  this  year. 

Dome  evidently  has  a  good  chance 
of  making  a  big  comeback  when 
further  exploration  is  done  in  the 
underlying  igneou.s  formation  at  the 
Porcupine  mine.  Prositects  seem 
good  also  of  making  a  'big  mine  nut 


MIXIXG  CORPOBATIOX  OF  C.LX- 
ADA,  LIMITED. 

Mining  Corporation  of  Canada  was 
one  of  the  pioneer  holding  compan¬ 
ies  in  this  country.  I'or  many  years 
Its  interests  were  concentrated  and 
its  extensive  properties  around 


Further  particulars  may  be  had  on  re¬ 
quest  either  from  the  Company’s  Office 
at  143  St.  James  St.,  Montreal,  or  from 


More  recently  the  company  secured 
v'aluable  holdings  in  South  I.K)rraln, 
among  which  are  the  Crompton. 
Frontier.  Lorraln,  Trout  Lake  and 
claims  on  the  east  side  of  the  camp. 
The  three  first-named  are  contrlbut- 
liberal  volumes  of  silver  and 
hB««  proved  highly  profitable.  Rev¬ 
enues  from  Cobalt  have  enabled  the 
company  to  pay  liberal  dividends  in 
the  past  and  at  present  dividends  are 
being  distributed  at  the  rqte  of  5% 
per  annum, 


HEPTOR  MIXIXG  CO„  LDOTED 

Hector  Mining  Co.  owns  a  group  of 
claims  at  Bass  Lake,  near  Cobalt,  on 
which  excellent  surface  showings 
W'ere  exposed  and  on  which  a  ateft 
has  been  sunk  to  440  feet.  The  vein 
held  In  the  shaft  to  370  feet,  where  It 
dipped  out  The  company  bagged 
some  rich  ore  near  the  surface,  bur. 
values  diminished  until  near  the  370 
ft.  level,  where  silver  content  im¬ 
proved  again.  Cross-cuts  are  being 
made  at  150  and  400  ft.  horizons.  The 
company  also  has  four  claims  in 
South  Lorrain,  one  of  which  lies  be¬ 
tween  Canadian  I/orraln  and  Nipis- 
sing  claims,  and  is  therefore  regard¬ 
ed  as  promising. 


MORGAN  U.  KEMERER 


KEBR  LAKE  MIXES,  LDHTED, 

Kerr  Lake  Mines.  Limited,  which 
owms  a  57-acre  property  In  Cobalt, 
which  produced  many  millions  of  sil¬ 
ver  and  allowed  tlio  company  to  pay 
some  $7,000,000  in  divldepds,  has  still 
■virgin  territory,  recent  exploration 
In  w’hlch  promises  to  give  this  prop¬ 
erty  a  new'  lease  of  life.  Last  Sep¬ 
tember  the  company  declared  a  di¬ 
vidend  of  12^  cents  per  .vhare  on  the 
capital  stock  which  amounts  to  600,- 
000  shares,  par  value  $4,  all  Issued. 
In  the  year  ended  August  31st.  1925, 
the  company  produced  73.428  ounces 
of  silver  from  the  C-obalt  property, 
while  its  New  Zealand  mine  yielded 
6,106  ounces  of  gold,  in  the  fir^t  tl 
months  of  1925.  Receipt.?  from  ore. 
sales  and  interest  amounted  to  $75,- 
29.9  .and  after  expenses  there  w.as  a 
balance  of  $9,661.  .''ae  total  profit 

and  loss  surplus  amounted  to  $978,- 
231,  against  $L137,629  the  year  be¬ 
fore.  The  balance  sheet  shows  to¬ 
tal  assets  of  $652,306,  including  $534, r 
677,  ■which  Is  the  v'alue  of  tlie  com- 
painy’s  Investment  In  U.  9.  certifi¬ 
cates  of  indebtedness. 


Member  Standard  Stock  and  Mining  Exchange 


on  the  capital  stock  of 
$8,300,250,  par  value  $5. 

In  South  liorrain  are 
_  -adual 
from  the  Cobalt 
mines  in  recent  years,  and  gross 
production  Is  on  the  increase  oncej 
more.  'The  total  output  in  1925  was! 
2.032,105  ounces,  a  gain  of  50%  over! 
1924,  and  of  this  1,134.097  ounces 
came  from  South  Lorraln  and  898,. 
280  ounces  from  Cobalt.  The  value 
of  production  was  $1,320,561,  and 
profits  $700,573.  while  dividend  from 
Ijorrain  Trout  Lake  amounted  to 
$.>0.0t>0.  After  pajing  5%  dividends 
the  surplus  was.  $94, 718.  Ore  re¬ 

serves  at  Cobalt  are  estimated  at 
1JJ50.000  ounces,  and  while  no 
estimate  Is  made  of  those  at  South 
Lorraln.  they  are  large.  The  com¬ 
pany  was  strong  in  liquid  tissets  as 
of  December  31  last,  having  $529,240 
cash,  govemraent  and  municipal 
bonds  $411,514,  and  sundry,  $315,000. 

Production  for  the  first  half  of 
1926  amounted  to  1,124,714  ounces,  a 
substantial  increase  over  the  corre.s- 
pondlng  period  a  year  ago.  New* 
Ore  Is  being  developed  at  the  robalt 
properties  beyond  the  expectations 
of  the  management,  and  In  the  South 
Lorraln  properties  new  ore  Is  being 
made 


ITie  splen. 


did  results 
more  than  making  up  for  the 
decline  In  output 
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OPHIR  COBALT  OTXE.S,  LI.MITED. 

Reorganization  of  Ophir  Cobalt 
-Mines,  Ltd.,  took  place  last  I'all  when 
290,000  shares  of  preferrej  and  1,- 
3tH*,000  common  stock  w  .  autlior- 
Ized.  The  aim  of  the  !■■  •gement 
was  to  raise  $50,000  to  'cvclop- 
mont  purposes.  The  coiuj  ;;.)>•  owns 
20  acres  in  Coleman  Towr.  liii).  Co¬ 
balt,  on  which  deep  d<:v.'lopment 
work  has  been  done,  mainly  under 
lease.  Some  patches  of  grade  ore 
were  opened  up  and  the  property  is 
considered  by  engineers  to  have  pos¬ 
sibilities. 


underground  development  was  done 
last  year,  bringing  the  total  workings 
to  no  less  than  hO  miles.  Holllnger 
owns  the  richest  600  acres  In  the 
world. 

In  1925,  Holllnger  produced  $16,- 
129,255  gold,  compared  with  $13,991.- 
113  In  1924,  and  $11,014,202  In  1923. 
Earnings  in  1925  were  equal  to 
26.6%  on  Its  stock,  and  after  paying 
20.8%  dividends  carried  forward 
from  the  year’s  operations  $2,159,- 
910. 


well  over  60%  of  output  and  should 
represent  close  to  60%  on  the  cai»i- 
tal  stock  outstanding.whlch  amounts 
to  $24,600,000.  Holllnger  Is  in  an 
enviably  strong  financial  position, 
having  an  excess  of  current  assets 
over  liabilities  of  over  $10,772,000,  In¬ 
cluding  Its  eqtilty  in  the  Island  Falla 
power  development  sold  to  the  Abl- 
tlbl  company. 

The  ore  reserves  were  placed  In 
the  last  annual  report  at  $65,000,000, 
and  while  the  mine  has  been  devel¬ 
oped  to  2,750  feet  depth,  with  con- 
sLstent  values  In  Its  64  distinct  veins, 
little  ore  has  yet  been  drawn  from 
below  1,400  feet.  Over  10  miles  of 


stopplng-up  Its  mill  tonnage  towards 
Its  present  objective  of  8.000  tons, 
treatment  having  attained  close  to 
6,000  tons  daily  and  recovery  $1,500.- 
000  monthly,  equal  to  better  than 
$18,000,000  per  annum. 

When  treatment  reaches  8.000  tons 
per  day,  probably  early  next  ye.ar, 
production  should  be  in  the  neigh¬ 
borhood  of  .$24,000,000  per  annum, 
making  it  by  a  wide  margin  the 
largest  gold  producer  in  the  worm. 

Hollinger  has  cheap  power,  labor- 
saving  devices,  which  have  enabled 
It  to  increase  output  material¬ 
ly  without  adding  to  the  ntun- 
ber  of  employees.  Profits  should  be 


PETF.RSOX  rOBALT  3IIXES.  LTD. 

Peterson  Cobalt  Minos,  Liinite<l, 
which  is  a  reorganization  of  Peter¬ 
son  Lake  Silver  Cobalt  Mining  Com¬ 
pany,  Limited,  Is  capitalized  at  $3.- 
000.000.  par  value  $1,  of  ■which  over 
2.000.090  shares  were  available  for 
treasury  purpo-sea  and  nearly  1.000.- 
OOO  .shares  given  to  shareholders  in 
exchange  for  their  old  stock.  Fav¬ 
orable  financing  arrangements  'have 
been  made  by  way  of  underwriting, 
whereby  a  total  of  some  $200,000  will 
he  provided  as  required  and  an  ag¬ 
gressive  development  campaign  Is 
under  way.  » 

This  company  formerly  derived  its 
revenues  togely  by  leasing  claims 
on  a  royalty  basis  and  paid  dividends 
for  some  time,  but  more  than  half 
of  its  area,  which  comprises  224 
acre-s.  Is  still  virgin.  Almost  entire¬ 
ly  surrounded  by  big  producers,  in¬ 
cluding  Nlposlng,  McKlnley-Dar- 
ragh-Savage.  and  O'Brien,  the  unex¬ 
plored  area  to  the  north  of  the  pro¬ 
perty  Is  regarded  as  having  definite 
promise.  A  diabase  dyke  runs  north 
and  south  under  Peterson  I,ake  and 
this  eecHon  will  he  thoroughly  ex¬ 
plored  from  deep  workings  formerly 
completed. 


IIOLLLVGER  fOXS.  GOLD  MIXES, 
LIMITED. 

Holllnger  Consolidated  l.s  now 
paying  dividends  at  the  rate  of  26':o 
per  annum,  having  raised  the  month¬ 
ly  disbursements  twice  within  a 
year.  The  company  is  gradually 


LA  ROSE  MIXES,  LDIITED. 

La  Rose  Mtaies,  Limited,  is  In  a 
more  favorable  position,  physically, 
than  it  waa  this  time  a  year  ago.  The 
workings  at  the  Violet  property  are 
down  to  936  ft.  depth  and  good  ore  Is 
being  drawn  from  four  levels,  410, 
670,  830  and  939  feet.  The  veins 
have  streaks  of  high  grade  ore  and 
etoping  widths  of  good  mill  rock  and 
production  is  profitable  at  between 
20,000  and  25,000  ounces  per  month. 
Official  information  Is  that  output  is 
limited  by  available  capacity  at  the 
mill  of  the  Mining  Corporation. 
Otherwise,  ore  resources  vs-ould  al¬ 
low  for  a  much  larger  monthly  out¬ 
put. 

La  Rose  capital  outstanding 
amounts  to  $1,500,000,  which  Is  not 
burdensome,  In  view  of  the  various 
holdings  of  the  company  and  lmi>or- 
tant  possibilities  at  greater  depth  at 
the  Violet.  The  Lawson  and  Prln- 
ceise  mines,  ■which  have  been  leased 
to  other  companies,  have  been 
bringing  in  revenue.?,  and  new  prop¬ 
erty  acquired  in  the  Quebec  field  is 
regarded  to  have  promise.  There 
are  two  groups  in  Quebec,  one  close 
to  the  Noranda  and  the  other  farther 
east,  having  an  area  of  over  500 
acres,  and  on  which  favorable  geo¬ 
logical  conditions  have  been  expos- 


>L4RCH  GOLD,  IXC. 

March  Gold,  Inc.,  Incorporatei!  un¬ 
der  the  laws  of  the  State  of  Dela- 
(rontlnned  on  Page  24) 


new  levels  are 

opened  up. 

Perhaps,  potentially,  the  biggest 
asset  of  the  Mining  Corporation  is 
the  FI  in  FJon,  a  huge  copper  mine  in 
northern  Manitoba,  which  is  under 
option  to  i)Owerful  American  Inter¬ 
ests,  and  having  regard  to  the  large 
expenditures  being  made  and  plan¬ 
ned.  It  appears  reasonably  certain 


MAKING  A  MINE  AT 

ARGONAUT,  ONT 


a  large  scale.  It  is  understood  that 
Mining  Corporation  will  secure  « 
large  cash  consideration,  in  that 
event,  and  ■will  maintain  a  15%  share 
intere.st  which  is  expected  to  become 
Immensely  valuable  In  time  as  & 
revenue  producer. 

-Another  important  holding  Is  the 
i^ryderman  Gold  Mine 


In  Central 
-Manitoba,  where  vigorous  develop¬ 
ment  Is  under  way  in  a  valuable  ore 
body.  The  shaft  is  do^wn  275  feet 
and  levels  are  being  eatabli.shed. 
There  are  two  big  veins  exposed.  No. 
1  is  in  the  shaft,  while  No.  2  can  he 
reached  by  a  short  cross  cut.  The 
company  also  ha.s  promising  hold¬ 
ings  In  Red  Lake,  Quebec,  and  else¬ 
where. 


TEOTSKAMIXG  MIXIXG  C0„  LTD. 

The  chief  interest  of  the  Temls- 
kamlng  Mining  Co.  at  present  is  its 
holdings  in  the  Blue  Diamond  Coal 
Mines,  jointly  with  Mclntyre-Porcu- 
plne  Mines.  The  Blue  Diamond  Mine 
is  producing  steadily  on  a  moderate 
scale. 


We  should  be  elad  to  receive  inquiries 
from  buyers  or  sellers  of  the  fol- 
Unvins  unlisted  mining  stocks; 

Associated  Gold  Fields 
Abana  Mines 

Cockeram  Red  Lake  Units 
Canadian  Kirkland  Mines 
British  Canadian  Mines 
Dunlop  Red  Ladte  Units 
Duprat  Mines 
Fiske  Gold  Mines 
Goudrean  Mines 
Gold  Centre  Mines 
Gladstone  Mountain  Min¬ 
ing  Co. 

Holtyrex  Mines 
Kirkland  Townsite  Mining 


TBETHEWET  mixes,  LIMITED. 

Trethewey  Mines,  Ltd.,  at  a  meet¬ 
ing  held  last  May  authorized  tho  dis¬ 
tribution  to  shareholders  of  400,000 
shares  of  Costle-TroRiewey  stock 
he-ld  In  the  troiiaury,  on  a  basis  of  1 
share  of  Castle  tor  oaqh4  Trethewery 
shares  held.  On  July  let  the  affairs 
‘of  the  Trethewey  were  wound  up 
and  the  share-s  were  struck  off  the 
list  on  the  Toronto  Stock  Echange. 


silver  mine,  is  still  going  strong, 
after  more  than  two  decades  in 
which  74,170,450  ounces  of  silver 
were  produced,  v'alued  at  $50,320,794. 
For  many  years  the  company  paid 
dividends  of  from  20  to  30%  per  an¬ 
num.  and  is  now  pajing  at  the  rate 
of  12%.  Production  in  1925  was 
2,413,697  ounces  valued  at  $1,698,025, 
compared  with  2,828.287  ounces  val¬ 
ued  at  $1.923A71  the  j’ear  before. 
Net  profits  were  $658,384,  which, 
with  the  previous  balance  of  $4,591,- 
233.  made  the  total  available  for  dis¬ 
tribution  $6,159,617.  Dividends  ah- 


TirTOET  SILVER  MIXES,  LTD. 

Vigorous  development  work  has 
been  carried  on  at  the  Victory  Sil¬ 
ver  Mines,  Cobalt,  the  shaft  having 
been  sunk  to  480  ft.  depth  this  yea', 
where  lateral  wxirk  is  under  way. 
Drills  showed  the  diabase  formation 
at  500  feet,  and  the  management  ex¬ 
pect  to  secure  pay  ore  values  near 
the  contact.  The  mine  Is  capitaliz¬ 
ed  at  $2,000,000,  par  $1,  of  which 
about  half  Is  In  the  treasury. 


properties,  etc.  Current  liabilities, 
including  $180,050  dividends  payable 
January  last  totalled  only  $411,619. 
Known  ore  reserves  were  placed  at 
1,056,344  ounces,  or  590,090  ounces 
less  than  the  j-ear  before.  Stock 
outstanding  amounts  to  $6,009,000, 
par  value  $5. 

Nipisslng  is  developing  a  large 
property  In  South  liorrain  which  pro¬ 
mises  to  become  an  important  pro¬ 
ducer  and  should  help  materially  to 
offset  decline  in  output  at  Cobalt. 
The  company  also  o^wns  good  pros¬ 
pects  In  Red  Lake  and  northwestern 
Quefbec. 


March  Gold  Co. 

Howey  Red  Lake  Units 
Kirkland  Hudson  Bay 
Osisko  Lake  Mines 
Pioneer  Mining  Corp. 
Sylvanite  Mines. 

Silversmith  Mines  Ltd. 
Towacmac  Exp. 
Walsh-Katrine 
Waite-Montgomery. 

We  do  not  recommend  the  purchase 
or  sale  of  any  of  the  above  stocks.  It 
Is  our  policy  to  act  as  DEALERS 
ONLY  in  unlisted  mining  stocks 


Under  development  since  1919. 

Mill  completed  in  1924. 

Xew  Transmission  l.ine,  from  X.  0.  L.  &  P.  Co.,  Limited. 
Hub-station  at  Kirkland  lake,  completed  and  operating  since 
.March,  19^. 

Total  production  to  date  $500,000.09,  For  1925  only,  $253,- 
85:U2. 

100  Tons  daily  milling  average. 


20,000  feet  of  undergronnd  drifting  and  cross-entting  on  five 
levels,  to  a  depth  of  750  feet. 

From  December  24th,  1925,  to  end  of  March  this  year,  have 
deepened  the  shaft  down  to  1,000  feet. 

Three  veins  on  both  new  levels  now  being  developed,  one 
very  high  grade.  Xow  diamond  dVilUng  from  the  1,000-foot 
level  before  sinking  to  lower  levels. 

Anthorised  Capital:  $8,500,000.— Issued,  $2,800,000. 


COXSOLID  A'FED  M'EST  DO-lDl 
LAKE  .IQXE.H,  LLMJTED. 

Consol idated  West  Dome  Ijake 
Mines  has  been  producing  on  a  mod¬ 
erate  scale  for  the  past  two  years, 
profits  having  been  sufficient  to  pay 
for  operations  and  carry  out  a 
steady  expansion  programme.  The 
mill  at  present  is  treating  100  to 
110  tons  of  ore  per  day,  and  average 
recovery  has  improved  to  $10.60  per 
ton. 

An  important  ■new  discovery  was 
made  at  the  1,050  ft.  level  last 
month  when  a  lense  of  ore  was  open¬ 
ed  up  in  a  drift  to  the  eaist,  about 
midway  between  the  shaft  and  the 
Dome  Mines  boundary.  This  is  en¬ 
tirely  new.  The  shoot  averages  $17.05 
over  a  width  of  62  Inches.  This  ap¬ 
parently  is  another  widening  of  the 
No.  3  vein  which  strikes  eastward. 


COBALT  -  NON-PRODUCERS 

BEATER  AUXnJART  MIXES, 
LDUTKD. 

Beaver  Auxiliary  Sllnes,  almost  all 
the  stock  of  which  Is  owned  by  Beo.- 
ver  Consolidated  Minos,  has  a  prop¬ 
erty  in  Elk  Lake  Camp,  comprising 
120  acres. 

The  property  has  complete  mining 
equipment  and  two  shafts  have  been 


Members  Standard  Slock  and  Mining 
Exchange 

8  Jordan  Street, 

Igfn  8807  Toronto,  2 


Head  Office,  145  St.  James  Street,  MONTREAL 
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Gas  Consumption  Up  2  p.  c. 
in  Canada  1925;  By-Products 
Increased  Over  25  Per  Cent 


Production  oi  artificial  sas  in 
fanada  in  ]n2u  totalled  26.651,()8t 
M.  cubic  feet  accordinf?  to  a  state¬ 
ment  just  issued  by  the  Dominion 
nurenu  of  Statistics  at  Ottawa.  Of 
the  total  output  58,507,487  M.  cubic 
feet  was  prodticed  in  the  various  sras 
plants,  12,124,442  M.  cubic  feet  in  es¬ 
tablishments  enpaged  primarily  in 
the  production  of  metallurKical  coke 
and  1,019,755  M.  cubic  feet  of  still 
Eras  was  recovered  from  petroleum 
refineries.  Sales  of  artificial  Ras 
totalled  18,189,100  M.  cubic  feet;  the 
remainder  of  the  outr-.'C  was  used  in 
the  reporting  plants. 

Stati.stics  shown  below  refer  only 
to  the  llluminatlns  and  fuel  gas  in¬ 
dustry  which  embraces  those  plants 
producing  coal  gas,  'water  gas, 
pintsch  oil  gas  and  acetylene  gas  as 
the  major  products.  The  44  gasl 
plants  in  operation  in  Canada  in  1925 


Anthracite coaI  for  g&s making. . 
Coke  for  gas  making . . 


represented  a  capital  investment  of 
40  million  dollars,  gave  cmplo>Tnent 
to  8.084  persons  throughout  the  year 
and  paid  out  over  5  million  dollars 
in  salaries  and  wa.ecs.  Sales  of  gas 
in  this  Industry  totalled  12.064,868 
■AI.  cubic  feet  worth  $14,047,306,  and 
the  value  of  by-productii  was  $4,- 
811,824,  as  compared  with  sales 
worth  $14,268,315  and  by-products 
valued  at  $3,833,409  in  1924. 

Of  the  producing  plants,  12  made 
straight  coal  gas  only;  10  produced 
carburetted  water  gas  only;  5  made 
both  coal  gas  and  water  gas;  2 
manufactured  mixed  coal  and  water 
gas;  9  others  made  Pintsch  oil  gas 
and  6  others  made  acetylene  gas 
from  calcium  carbide.  The  plants 
were  distributed  as  follows:  1  In 
Nova  Scotia;  2  in  New  Brunswick;  4 
in  Quebec;  21  in  Ontario;  8  in  Mani¬ 
toba;  2  in  Saskatchewan;  1  in  Al. 
berta  and  5  in  British  Columhia. 


glad  the  hearts  of  thousands  of  men, 
women  and  hles^d  children,  who  are 
participating  ana  bcnefittlng  by  the 
trade  and  commerce,  the  production 
and  transportation  of  the  material 
and  equipment,  and  are  en.joying  the 
unprecedented  prosperity  and  suc¬ 
cess  of  the  mining  industry  in  Pan¬ 
ada — you  would  more  fully  realise 
and  appreciate  something  of  the 
great  opportunity  that  is  yoiirs  to 
also  participate  in  the  development 
of  an  industry  which,  by  the  magni¬ 
ficent  success  already  attained  and 
the  vastly  greater  promise  of  the 
future,  seems  destined  to  do  more 
than  any  other  single  Canadian  in¬ 
dustry  in  solving  the  two  most  seri¬ 
ous  problems  facing  Canada — those 
of  population  and  transportation.  j 


Dividends  and 


Name  of  company 


Dome  Mines,  Ltd.  fl)  . 

Hollinger  Cons.  Gold  Mines,  Ltd.  (2 
Mclntyre-Porcupine  Mines,  Ltd  . 
Porcupine  Crown- Mines,  Ltd 
Rea  Consolidated  Gold  Mines,  Ltd 
Schumacher  Gold  Mines,  Ltd,  (3).  . 


Bonuses  Paid  by  Gold  Minings  Companies  at  Porcupine 
to  December  31,  1925 


Dominion  Mineral 
Production^! 886- 1925 


I  Date  of 
incorporation 

1 

Authorized 

capital 

Capital 

stock 

issued 

Par 

value 

per 

Share 

Oct.  1,  1923 
'May  25,  1916 
Mar.  16,  1911 
iMay  26,  1923 
April  5,1911 
Jan.  6,  1914 

. 

$7,000,000 

25,000,000 

4,000,000 

2,000,000 

1,000,000 

2,000,000 

$7,000,000 

24.600,000 

3,990,000 

2,000,000 

200,000 

1,860,000 

No  par 
$5 

5 

1 

6 

1 

Amounts  of  Dividends  and  bonuses  Total  of 
dividends  and  |  pfid  during  1926  dividends  and  Date  when 

bonuses  j  _ _ _  bonuses  last  dividend 

paid  to  I  i  paid  to  or  bonus 

end  of  1924  |  Amount  |  Rate  per  Dec.  81st.  paid 

I  I  cents.  1926  ! 


$6,447,6031 

26,162,0001 

4,407.408 

840,000 

12,000 


$1,906,6681 . 

4,378,8001  20.8 
798,000  20.0 


$8,364,171  Oct.,  1926 
30,530,800  Dec..  1924 
5,207,408  Dec.,  1924 
840,000  July,  1917 
12,000  1915 


$37,860,911  $7,083,4681 


$44,944,379 


.Ml  other  materials. 


(ras  Production:— 


Water  gas 
Tarburetted  .  . 
Mixed  gas  ... 

Oil  gas  . 

Gasoline  gas 
.^cetylene  gas 


Unit  of 

1924 

1925 

Mcaeuro 

Quantity 

V^aluo 

Quantity 

Value 

short  tons 

681,480 

$4,723,7.34 

i, 353, 394 

$4,39.5,445 

** 

20,064 

251,899 

1 5,323 

183,050 

•* 

100,627 

591.314 

80,600 

544,653 

.  Imp.  Gal. 

10,.5I.’),178 

1,146,053 

10,498,336 

970,110 

.  .lb. 

245,195 

16,4,54 

100,000 

4,368 

.  V 

43,122 

80,983 

$6,772,576 

M.  <ni.  ft. 

7,991,915 

8,315,179 

83.733 
5.  027,331 
103.218 
69.621 


TOTAL  GAS  MADE 


Gas  Sold — Quantity..  . M.  cu.  ft. 

Income  from  gas  sold . . 

By-Products: 

Coke  . Short  tons 

Tar  and  tar  products . Imp.  Gals. 

Ammonia  liquor  . lb. 

Other  by-products.' . 

Total  By-Products . 

Total  value  of  Gas  sold  and  By-Products  made 


13,227,402 

13,607,487 

11,879,111 

12,064,863 

14,268,315 

14,047,306 

451,607 

$3,164,234  , 

625,973 

$4,031,417 

8,178,909 

409,002 

7.700,162 

674.328 

1.547,493 

100,701 

1,542,827 

102,514 

169,472 

103,665 

3,833,409 

4,811,824 

$18,101,724 

18,859,130 

Rewards  and  Risks  in  Mining 
Investments— Country  is  Full  of 
High-Pressure  Stock  Salesmen 


(Continued  from  page  17.) 
older  mining  companies  in  the  new 
activity  at  Red  Lake. 

if  you  had  carried  a  lantern  to  find 
you  way  along  the  path  that  led 
from  the  little  station  to  the  board¬ 
ing  house  In  Sudbury,  as  I  did  before 
'  the  nickel  mines  wmre  found,  and 
rlicn  went  back  to-day  and  saw 
that  city  and  those  huge  nickel 
mines  and  smelters,  and  thou¬ 
sands  of  men  busy  turning  out 
tiie  world’s  supply  of  that  valuable 
metal:  or  If  you  had  slept  in  a  tent 
in  Cobalt  twenty  years  ago  and  then 
could  visualize  in  your  mind’s  eye 
to-night  the  pile  of  250  million  silver 
dollars  that  camp  has  since  turned 
out:  or  if  you  can  picture  Porcupine 


a  barren  waste,  divested  of  every 
[living  thing,  animal  or  vegetable,  by 
the  tragic  fire  of  1911,  and  then  go 
to-day  and  see  the  city  of  Timmins 
with  its  20,000  people,  happy  and 
prosperous  in  the  golden  radiance  of 
several  of  the  world’s  greatest  gold 
mines,  one  of  which  pays  more  divi¬ 
dends  on  Its  common  stock  each  year 
than  does  any  other  Canadian  enter¬ 
prise,  excepting  only  the  Canadian 
Pacific  Railway;  and  if  you  could 
then  go  up  in  an  aeroplane  and  look 
east  and  west  for  over  a  thousand 
miles,  and  realize  that  the  farthest 
points  you  could  see  are  already 
yielding  up  proof  of  other  ore  bodies 
which  promise  to  rival  in  production 
those  which  are  even,  now  making  I 


Calendar 

’Total  Value 

Per  Caplt 

Year 

Value 

192,6  (est.)  .  .$224,846,237 

$24.16 

1924  .  . 

;  ..  209,583,406 

23.25 

1923  .. 

.  ..  214,102,000 

23.79 

1922  .. 

.  ..  184,297,242 

20.47 

1921  .. 

.  ..  172,430,648 

19.62 

1920  .. 

.  ..  227,859,665 

26.40 

1919  ,. 

.  ..  176,686,390 

20.84 

1918  .. 

.  ..  211,301.897 

25.36 

1917  .. 

.  ..  189,646,821 

23.19 

1916  .. 

.  ..  177,201,534 

22.05 

1915  .. 

.  ..  137.109,171 

17.44 

1914  .. 

.  ..  128,863,075 

1 6.75 

1913  ..  . 

..  145.634.812 

19.35 

1912  .. 

.  ..  135,048.296 

18.32 

1911  .. 

.  . .  103.220,994 

14.32 

1910  .. 

.  . .  106,823,623 

15.44 

1909  .. 

.  ..  91,831,441 

13.70 

1908  .. 

.  ..  85,557,101 

13.16 

1907  .. 

.  . .  86,865,202 

13.75 

1906  .. 

.  . .  79,286,697 

12.81 

1905  .. 

.  ..  69,078,999 

11.49 

1904  .. 

.  . .  60,082,771 

10.27 

1903  .. 

.  ..  61,740,513 

10.83 

1902  .. 

.  ..  62.231.836 

11.36 

1901  .. 

.  65,797,911 

12.16 

1900 

.  ..  €4,420.877 

12.04 

1899  .. 

.  ..  49.234.005 

9.27 

1898  .. 

,  ..  38,412,431 

7.32 

1897  .. 

.  . .  28,485,023 

5.49 

1896  .. 

.  ..  22,474,256 

4.38 

1895  .. 

.  . ,  20,605,917 

4.05 

1894  .. 

.  ..  19,931,158 

3.98 

1893  .. 

.  ..  20,035.082 

4.04 

1892  .. 

.  ..  16,623,415 

3.39 

1891  .. 

.  ..  18,976,616 

1890  .. 

.  . .  16,763.353 

3.60 

1889  .. 

.  ..  14.013.113 

2.96 

1888  .. 

.  ..  12,518.894 

2.67 

1887  .. 

.  . .  11,321,331 

2.23 

1886  .. 

.  ..  10,221,255 

2.23 

(1)  Dividends  include  $4,079  paid  to  former  Dome  Extension  shareholders  in  1921.  Dome  capital  w'as  reduced  on  April  22,  1922,  from  $6,000,000 

to  $4,500,000,  and  $476,667  capital  was  returned  to  shareholders  in  addition  to  dividends  ^ove  noted.  The  Dome  Mines  Company,  Ltd.,  was 
incorporated  March  27,  1911,  but  since  October  1,  1923,  the  company  has  been  known  as  the  Dome  Mines,  Limited.  .  :  j.  j  j  tt  m- 

(2)  Hollinger  Consolidated  Gold  Mines,  Limited,  is  a  consolidation  of  the  Acm^e  Gold  Mines,  Limi^d;  Millerton  Gold  Miom,  Limited;  and  Hollin* 
ger  Gold  Mines.  Limited.  Dividends  include  $160,000  paid  in  1916  by  Acme,  also  $4,1  <0,000  paid  by  Hollinger  to  May  25,  1916,  the  date  of  consoli- 

("’i  The  Schumacher  mine  was  sold  to  the  Hollinger  in  1922,  and  a  total  of  $1,691,000,  or  86  per  cent,  of  the  assets,  was  distributed  to  shareholders, 
he  final  payment  being  made  July  30,  1923. 

t  _ L. 


I  Price  Range  and  Production 
I  of  Asbestos  from  1910-1925 

I - 

The  table  given  below  presents  the  yearly  prices  of  the  varltjus  grades 
I  of  asbestos  since  1910,  with  total  province  of  Quebec  production  and  value 
indicated: — 

Average  value  per  ton  of  Asbestos. 

Tons  of 

»  Quebec 


1 

! 

Crude 

Crude 

Fibre 

Fibre 

Fibre 

Asbestos 

Tot.  val. 

!  Year 

No.  1 

No.  2 

No.  1 

No.  2 

No.  3 

produced 

Quebec 

1910. 

$  269.57 

$121.82 

$  60.88 

$  25.48 

$10.46 

70,605 

$2,667,829 

1911. 

277.30 

113.68 

65.54 

20.33 

13.57 

102,224 

3.026.306 

1912. 

263.16 

100.76 

64.42 

31.17 

13.21 

111,175 

3.059.084 

1913. 

276.00 

134.00 

59.00 

27.76 

13.75 

136.609 

3.830.504 

1914. 

301.96 

131.85 

60.40 

24.93 

11.18 

107,401 

2.895,935 

1915. 

274.36 

122.44 

64.32 

26.84 

12.57 

113,115 

3.544,362 

1916. 

422.76 

219.77 

77.57 

28.46 

14.84 

133,339 

5,182,906 

1917. 

778.38 

381.46 

99.90 

36.77 

17.76 

137.242 

7.198,558 

1918. 

937.92 

424.74 

163.87 

67.17 

26.86 

142,376 

9,019.899 

1919. 

1,256.74 

618.77 

222.15 

53.02 

19.40 

135.862 

10,932.289 

1920. 

1,476.07 

811.41 

279.63 

110.35 

35.49 

179,891 

14,749,048 

1921. 

1,281.32 

446.91 

263.09 

101.75 

31.19 

87,475 

5.189,789 

1922. 

648.68 

265.32 

207.71 

81.00 

21.65 

160,339 

6,053,068 

1923. 

472.60 

226.90 

123.37 

67.95 

22.01 

216,804 

7.364.260 

1924. 

365.97 

215.27 

110.81 

46.12 

19.84 

208,762 

6,561.659 

1925. 

364.96 

206.22 

106.43 

50.78 

20.39 

273,622 

8,976,645 

Mineral  Production  of  Canada  by  Provinces  1922-1925 


Silver  Valued  at  14  Million 

from  Canadian  Mines  in  1925 

silver  production  In  Canada  In  1925  amounted  to  20,003,970  fine  ounces, 
which,  valued  at  the  avera.ge  New  York  price  for  the  year,  60.065  cents, 
was  worth  $13,815,742.  In  1924,  the  silver  output  amounted  to  19,736,323 
fine  ounces  valued  at  $13,180,113  when  the  average  price  was  66.781  cents 
per  fine  ounce. 

Although  the  greater  part  of  the  values  from  the  Premier  mine  in 
British  Columbia  is  gold,  there  is  also  a  production  from  this  mine  rtf 
nearly  2.500,000  ounces  of  silver  annually,  which  places  the  Premier  mine 
I  in  first  position  among  the  silver-producing  properties  in  Canada.  Second 
[  place  is  held  by  the  NIpissing  mine  in  Cobalt,  with  an  output  of  2,250,000 
'  ounces. 

But  although  a  British  Columbia  mine  is  the  greatest  producer  of 
silver,  Ontario  holds  first  place  among  the  silver-producing  provinces  with 
an  output  of  more  than  10.000.000  ounces  as  compared  with  British  Colum¬ 
bia’s  production  of  8,523.892  fine  ounces.  Placer  gold  and  lead  ores  ex¬ 
ported  from  the  Yukon  territory  yielded  nearly  a  millidn  ounces.  Quebec 
contributed  about  a  quarter  of  a  million  ounces,  all  derived  from  the  lead 
!  ores  exported  from  that  province. 

Canada’s  silver  production  is  obtained  principally  frpm  the  silver- 
cobalt  mines  of  northern  Ontario,  and  from  the  sllver-lead-zlnc  and 
copper-gold-sllver  mines  of  British  Columbia.  The  high-grade  silver-lead 
ores  of  the  Mayo  district  in  the  Yukon  account  for  the  major  portion  of 
j  the  production  from  that  district,  and  the  placers  of  British  Columbia  and 
the  Yukon  also  carry  silver  associated  with  gold.  Gold  mines  in  northern 
Ontario  all  report  silver  with  their  gold  production,  generally  in  the  pro- 
!  portion  of  7  or  8  ounces  of  gold  to  one  ounce  of  silver. 

Production  of  Silver  in  Canada  by  rrftrinces,  1924  and  IfK-’o. 

1924  1925 

Per  cent.  P.  C.  of 

Quantity  A'alue  of  total  Quantity  Value  total  pro- 


Value  of  Production. 

Percent 

of  Total. 

Province.  Ozs 

production  Oz.'s. 

ductlon. 

1923 

1923 

1924 

1925 

1922 

1923 

1924 

1925 

Quebec  (in  ores 

Ontario . 

. .  $65,866,029 

$80,825,851 

$86,398,656 

$87,722,491 

35.74 

37.76 

41.29 

39.02 

exported)  .  .  83,814 

$  55,972 

0.44 

228,283 

$  157.664 

Mi 

British  Columbia 

. .  -39.423.962 

43,757.388 

52,298,533 

64,481,869 

21.39 

20.44 

24.94 

28.68 

Ontario  .  .  .  .11,272,567 

7,527,933 

57.11 

10,346  206 

7,145,607 

51.73 

Nova  Scotia.  . . 

25,923,499 

29,648,893 

23,820,352 

17,667,237 

14.12 

13.85 

11.38 

7.85 

Manitoba  and 

Alberta . 

..  27.872.136 

31,287.536 

22,344,940 

25,005,718 

15.13 

14.60 

10.61 

11.12 

Nova  Scotls  .  184 

122 

668 

461 

Quebec  . 

..  17.647,939 

20,308.763 

19,136,604 

23,173,643 

9.57 

9.49 

9.12 

10.31 

Brit.  Columbia  .  8,163,003 

5,444,657 

41.31 

8,523,892 

5,887,026 

42.61 

New  Brunswick  . 

. .  2.263.692 

2.462.457 

1,969,260 

1.743,742 

1.23 

1.15 

0.94 

0.77 

Yukon  Territory 

Manitoba . 

2,258,942 

1.768,037 

1,534,249 

2,178.241 

1.23 

0.83 

0.73 

0.97 

(contained  In 

Yukon  . 

1.785.573 

2,972,828 

952,812 

1.786,467 

0.92 

1.39 

0.45 

0.80 

placer  gold  & 

Saskatchewan  .. 

1,256,470 

1.047,583 

1,128,100 

1.086.829 

0.67 

0.49 

0.54 

0.48 

in  ores  exp.  .  226,755 

151,429 

1.14 

904,921 

624.984 

4.52 

Total . 

..  $184,297,242 

$214,079,331 

$209,583,406 

$224,846,237 

100.00 

100.00 

100.00 

100.00 

Total  .  .  .19, 730,323 

$13,180,113  100.00 

20,003,970 

13,815.742 

100.00 

CONSOLIDATED 

WEST  DOME  LAKE  MINES 


LIMITED 


IS  THE  CONSOLIDATION  OF 


WEST  DOME  CONSOLIDATED  MINES,  LIMITED 

AND 

DOME  LAKE  MINING  AND  MILLING  CO.,  LIMITED 


INCORPORATED  ONTARIO  CHARTER,  1922 


CoLpltol  i 

r\f  oi-r\r^h  iHI 

$5,000,000  4  CtT  VQl  u6  i 

Of  STOCK  yJJ.  5,000,000 

HEAD  OFFICE: 

611-620  Bank  of  Hamilton  Building 
Toronto,  Ont.,  Canada 

MINE  OFFICE: 

South  Porcupine,  Ont.,  Canada 

TRANSFER  AGENTS: 

Security  Transfer  and  Registration 
Company,  Limited 
Toronto,  Ont.,  Canada 


PROPERTY: 

Nine  (9)  claims  in  Tisdale  Township, 
Porcupine,  adjoining  Dome  Mines 
on  the  West  and  Southwest 

DEVELOPMENT: 

Five  (5)  shafts  from  300  feet  to 
1350  feet 

EQUIPMENT: 

Double  Drum  Hoist;  Compressors, 
Motors,  Boilers  and  all  other  neces¬ 
sary  equipment;  also  Mill,  cs^ble 
of  handling  150  tons  per 


^DIRECTORS: 

F.  L.  BAPST  A.  A.  McKELVIE 
J.  A.  MURRAY  R.  L.  BAKER 

P  r’  Q'TWPVQ 

C.  H.  MANATON  F.  L.  HUTCHINSON 

Secretary-Treasurer  Asst.  Secretary-Treasurer 

OFFICERS: 

SIR  HENRY  M.  PELLATT 

Preeklent 

WM.  T.  KINCH 

Vice-President 

CHARLES  L.  SHERRIL;. 

Second  Vlce-Preeldent 


STOCK  LISTED  ON  THE  STANDARD  STOCK  AND  MINING  EXCHANGE,  TORONTO,  CANADA 


'  > 
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Based  on  Values  at  the  Mines 

there  are  substantial  reasons  for  bu3^ng 
the  following  high  grade  mining  stocks: 

Hollinger  Nipissing  Coniagas  Noranda 
McIntyre  Mining  Corp.  Towagmac 
Lake  Shore  Premier  Teck-Hughes 
Wright-Hargr eaves  International  Nickel 

Draper  Dobie  and  CO. 

Members  Standard  Stock  and  MiningiBxehange 

Northern  Ontario  Building 

PHONEtLADEU  2324  •  «  TORONTO 


BTfxymntEs  nmr^ 


PORC.  KIRKLAND 
CONCENTRATING 
ON  CABOT  MINE 


The  Canadlra  mill  eotirit  of  onment  (taring  1925  -wtis  7,8«>9,946  bar- 
relB,  aa  Increase  of  10t,2M  tKoralB  orer  the  19©4  totaL  Shipments  for 
the  year  rtiosred  an  aitpredable  advance  and  totalled  8,116,597  barrels 
valued  at  #14.046.704. 

Cement  Is  produced  In  Quebec,  Ontario,  ll^anttoba.  Alberta  and  Brit 


British  Columbia  Steadily  Forged  Ahead  in 

Respect  of  Lode  Mine  Production;  Total  Value 

of  Five  Minerals  from  1887-1925  is  $477,507,222 

Probably  the  most  interesting  feature  of  the  mineral  development  of  the  Province  of  British  Columbia  is  the  diversity  of  the  prodticts  obtained.  The 
leh  Columbia.  There  was  formerly  a  ntroductlon  of  nuzzolan -hement  from  J*’’ .  v,}iich  follows  shows  the  production  from  the  province’s  lode  mines  from  1887  to  1926  inclusive.  Total  value  of  this  production  over  this  period  ' 
blast  furna<»  slag  in  This  was  made  up  as  follows:  Gold,  $122,808,459;  silver.  $74,111,397;  copper,  $197,642,647;  lea^,  $89,418,907;  and  zinc, 

$39,916,947.  The  figures  in  detail  are  as  follows: 


Striking  Similarity  W^th  Geolo 

rrical  Conditions  of  Dome  —  i  year®.  In  1925.  Ontario  was  the  leading  producer,  sales  in  that  pro- 
W  •  V  P  '  amounting  to  3.462.358  barrels,  valued  at  $5,253,911.  \Mille  slightly 

INeigntmnng  ^eewa^  ror- .  i)eiow  the  total  quantity  for  Ontario,  sales  from  Quebec  mills  amounted  to 
phyry  Development  Company !  3.365.802  barrels.  Higher  prices  prevailed  In  Quebec  than  in  Ontario. 
Is  Finding  High  Gold  Values  Thus  it  was  that  sales  trom  Quebec  mills'  reached  a  greater  value,  at 
— No  Dificulty  in  Doing  Ne-  $5,689,99L 

cessary  Financing.  British  Colmttbla  mills  sold  486485  barrels  for  $1,154444,  and  Manl. 

^  '  toba  came  next  with  407496  barrels,  worth  $1,037,929.  Alberta  sales 

(Bt  P.  0.  Thwniteti,  Secretery-Trea-  i  395,857  barrel.s  at  1913,629. 

surer.  Porcupine  Kirkiand  field  ,  Py  prorvinces,  the  averaee  selling  price  per  barrel  f.o.b.  plant,  was  as 
Mines,  Limited.)  follows:  Quebec,  $1.69;  Onterto,  $1.52;  Manitoba,  $2.65;  Alberta,  $2,31;  and 

Porcupine  Kirkland  Gold  XOnes. ,  Colombia,  $2.37.  ,  _  .  .  ,  ..4.,  u, 

'  Cement  consumption  In  Canada  during  the  year  was  considerably 
lower  than  In  1924.  In  comparison  with  1913,  the  year  conaumiitlon 
.showed  a  decrease  of  19.9  per  cent. 

Importations  for  19C5  amounted  to  21,849  barrels  averaging  $2.89  per 
barrel  as  agaln.st  an  average  of  $2.50  in  1924.  -Exports  of  Portland  cement 
totalled  997,915  barrels  tnvtrtced  at  $1,498,495. 


Summary  Statislllcs  of  tlie  Cement  Industry  in  Canada,  }934  and  1926 


1924 


1925 


Limlied,  owns  three  properties.  One 
is  in  Cabot  Township,  consisting  of 
eleven  claims  (440  acres) ;  it  also 
has  an  option  on  600  acres  in  the  | 
same  town.ship  at  no-cost  to  the  com-  i 
pany.  One  is  in  Harker  Township  , 
consisting  of  ten  claims  (400  acres^  ;  : 
and  one  In  Black  Town.ship  consist-  ' 
ing  of  seven  claims  (330  acres). 

Considerable  work  has  been  done  on  ! 
the  Black  and  Harker  properties,  ! 
hut  acting  on  the  advice  of  com'pe-  ! 
tent  engineers,  the  company  has 
concentrated  its  attention  on  the  de¬ 
velopment  of  the  Cabot  property. 

S'pcaklng  of  the  Cabot  property,  it 
has  ten  great  quartz-porphyry  out- 
croitpmgs.  ranging  in  height  from  toon’s  own  words,  •’the  m.ost  tnter- 1  creased  program  of  development  on 
20  feet  to  125  feet.  It  would  be  i  psjting  dome  to  study,  and  one  from  !  the  falmt  property. 
toO' great  a  task,  to  bring  home  to  quite  definite  conclusions  on  i  The  management,  the  hoard  of  dl- 

thc  reader  the  true  significance  of  I  ff,jnp,.a]j2ation  can  be  drawn."  This  i  rectors,  of  Porcupine  Kirkland  Gold 
what  this  means  to  those  thoroughly  I  outcrop  gave  the  following  channel  [Mines,  Limited,  are  unsalaried.  Apart 
conversant  with  gold  mining.  Even  |  g^pjg  3^5  [from  their  responsibility,  which  is 

those  time  hardened  engineers  who  ;  2  feet  1  inch  . $0  41  1  great,  the  rompany’s  buslne.ss  takes 

visited  the  property  and  viewed  the;  4  feet  2  Inches .  2.46  j  up  a  considerable  amount  of  their 

great  size  of  these  showings  there,  j  5  Inches . . .  5.74  time  and  study  daily. 

have  In  some  cases  exclaimed,  hy,  |  'ffjis  was  a  continuous  channel  |  Many  of  the  directors,  .apart  from 
it’s  a  second  Dome”  The  f^trlking  g^^pje  aaC;iy  11  feet  8  Inches  in  1  Their  previous  training  in  every  day 
geologic  similarity  of  the  new  <"abot '  grab  .vamiiles  gave  $8.20,  [business  matters,  have  had  extensive 


Output  ...  ...  ...  ... 

Barrels, 

7,768,652 

Value 

Barrels 

7,869,946 

■yalioe. 

Sold  or  used . -  . 

7,498.624 

$13,398,411 

8,116,597 

$14,046,704 

Stocks.,  December  31  . 

1,521,674 

1,274,923 

Imports — 

Portland . 

27.672 

69.320 

21,849 

63,067 

Manufactures  . .  . . 

9,772 

13,753 

Exports . .  .. 

1.53,629 

213,845 

997,916 

1.498,495 

Consumption  ,  ... 

7,372,776 

7,140,531 

Year 

1887  _ 

1888  . 

1889  _ 

1890  . . 

1891  . 

1892  . 

1893  . . . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . . 

1907  . . 

1908  _ _ 

1909..  ..13 

1910  . 

1911  . . 

1912.. 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 


Oz. 


GOLD 


Value 


SILVER 

Oz. 

17,690 

79,780 

63,192 

70,427 

4,600 


VWue 

$17,331 

76,000 

47,873 

73,948 

4,000 


COPPER 


Pounds 


Value 


LEAD 

Pounds 

204,800 

674,600 

165,100 

Nil 

Nil 


77,160 

66,936 

808,420 

1,170 

23,404 

227,000 

196,000 

2,135.02.3 

6,262 

125,014 

746,379 

470,219 

324,680 

16,234 

6,662,623 

89,264 

786,271 

1,496,622 

977,229 

962,840 

47,642 

16,476,464 

62,269 

1,244,180 

3,186,848 

2,100,689 

8,818,666 

190,926  . 

.  24,199,977 

106,141 

2.122,820 

6,472,971 

3,272,836 

6,326,180 

266,258 

38,841,135 

110,061 

2.201,217 

4,292,401 

2,376,841 

7,271,678 

874,781 

31,69.3,669 

138,316 

2,867,673 

2,939,413 

1,663,708 

7.722.691 

1,351.453 

21.862,436 

167,163 

3,453,381 

8,968,176 

2,309,200 

9,997,080 

1,615,289 

63,368,621 

210,384 

4,348,603 

6,161,883 

2.884,746 

27,603,746 

4,446,963 

51,682,906 

286,491 

4,888,289 

3,917,917 

1,941,328 

29,636,057 

3,446,673 

22,636,381 

232,8.31 

4,812,616 

2,996,204 

1,621,472 

34,369,921 

4,647,636 

18,089,283 

222,042 

4,689,608 

3,222,481 

1,719,616 

26,710,128 

4,678,087 

36,646,244 

238,660 

4,938,102 

8,489,417 

1,971,818 

37,692,261 

5,876,222 

66,680,703 

224,027 

4,630,639 

2,990,262 

1,897,820 

42,990,488  ‘ 

8,288,565 

52,408,217 

196,179 

4,055,020 

2,746,448 

1,703,825 

40,832,720 

8,166,644 

47,738,703 

226,682 

6,282,880 

2,681,389 

1,321,483 

47,274,614 

6,240,249 

43,196,733 

288,224 

4,924,090 

2,632,742 

1,239,270 

46,697,245 

6,918,622 

44,.396,.346 

267,701 

5,533,380 

2,460,241 

1,245,016 

88,248,934 

4.871,612 

84.658,746 

228,617 

4,726,613 

1,829,364 

968,298 

36,927,65% 

4,671,644 

26,872,397 

267,496 

5,322,442 

.3,132,108 

1,810,046 

61,466,687 

8,408,513 

44,871,464 

272,264 

6,627,390 

3,465,866 

1,968,606 

46,460,306 

7,094,489 

66,364,677 

247,170 

.5,109,004 

3,602,180 

1,876,786 

46,009,699 

6,121,319 

60,626,048 

260,021 

6,167,934 

3,366,606 

1,688,991 

66,918.406 

9,835,600 

46,603,690 

221,932 

4,.587,834 

3.301,923 

2,069,739 

66,379,864 

17.784,494 

48,727,516 

114,62.3 

2..367,190 

2,929,216 

2,266,749 

69,007,666 

16,038,266 

37,307,466 

164,674 

.3,403,812 

3,498,172 

3,215,870 

61,483,764 

15,143,449 

43,899,661 

162,426 

.3,150,646 

3,403,119 

3,692,673 

42,469,339 

7,939,896 

29,475,968 

120,048 

2,481,392 

.3,377,849 

3,285,980 

44,887,676 

7,832,899 

39,331,218 

136,66.3 

2,804,154 

2,673,389 

1,591,201 

39,036,99.3 

4,879.624 

41,402,288 

197,8.56 

4,089,684 

7,101,311 

4,664,781 

32,869,896 

4,329,764 

67,447,986 

179,246 

3,704,994 

6,0.32,986 

.3,718,129 

67,720,290 

8,328,266 

96,663,162 

247,716 

5,120,536 

8,341,768 

6,292,184 

64,846,393 

8,442,870 

170,384,481 

209,719 

4,336,269 

7,664,844 

6,286,818 

72,306,432 

10,163,269 

237,899,199 

Value 
$  9,216 
29,813 
6,498 
Nil 
Nil 

33,064 

78,996 

169,875 

532,255 

721,384 

1,390,517 

1,077,.58] 

878,870 

2,69fl,887 

2,002,7.33 

824,832 

689,744 

1,421,874 

2,399,022 

2,667,678 

2,291,468 

1,6.32,799 

1,709,269 

1,386,350 

1,069,621 

1.805.627 

2,176,832 

1,771,877 

1,939,200 

.3,007,462 

2,951,020 

2,928,107 

1,526,856 

2,816,115 

1,693,364 

3,480,316 

6,321,770 

12,416,917 

18,670,329 


ZINC 

Pounds 


Value 


8,500,000 

4,184,192 

2,634,644 

5,368,280 

6,768,768 

7,866,467 

12,982,440 

37,168,980 

41,848,513 

41,772,916 

66,737,651 

'47,^08,268 

49,419,372 

57.146,548 

58,343,462 

79,130.970 

98,267.099 


400,000 

192,473 

129,092 

.316,139 

.324,321 

.346,125 

1.460,524 

4,043,985 

3,166,269 

2,899,040 

.3,540.429 

3,077,979 

1,952,066 

2.777,322 

3,278,903 

4,266,741 

7,764,460 


Total  Value 

$  26,647 
104,813 
64,371 
73,948 
4,000 
99,999 
297,400 
781,342 
2,342,397 
4.267,179 
7,052,431 
6,629,420 
6,761,604 
10,069,757 

I. 3,683,044 

II, 101,102 
11.571,637 
12,309,036 
16,180,164 
17,484,102 
16,216,847 
14,477,411 
14,191,141 
13,228,731 
11,454,06.3 
17,662,766 
17,190,838 
16,225,061 
19,992,149 
31,483,014 
26,788,474 
27,690,278 
19,760,498 
19,444,365 
12,920,398 
19,231,857 
26,347,062 
36,638,247 
46,480.227 


Total -  6.962,087  $122,808,469  118,421,978  $74,111,397  1,191,612,01.3  $197,642,647  1,660,690,919  $89,418,907  616,318,470  89,916,947  $623,987,449 


Township  grnaip  of  Porcupine  Kirk-  1 12  ^7  and  $13.12. 
land  Gold  Mines,  Tylmlted.  to  Dome  is  j  Keewatin  Porphyry  Develop- 

causing  widespread  comment.  ^’*^jment  P-ompany  have  an  adjoining 
only  are  the  great  quartz-porphyry  j  pj^iperty  of  eighteen  claims.  nine  of 
outcrops  almo.st  identical,  but  th^  1  which  have  been  surt'eyed,  on  which 
same  rich  surface  values  are  found,  j  jjjg'h  gold  values  have  also  been 


On  outcrop  1.  contlnuou.'"  ohannel 
sample  18  feet  1  inch  averaged  $8  10 
per  ton  in  gold  value.  (>ther  a«- 
says  on  the  same  outcrop  gave  $14.72 
in  gold  content. 

(iutcrop  2,  gave  $4.61  and  $6.15 
over  4  feet  4  inches.  Ftirther  work 
was  done  on  this  outcropping  under 
A.  Carr-Hartrls,  B.S.c..  E.M.,  G.l.M. 
M.,  and  as.says  gave '$,'18.05.  On  this 
same  exposure  Professor  I/tuis  Do- 
remus  Huntoon  got  channel  sample 
assays  as  high  as  $8.00  per  ton  in- 
gold  content. 

Outcrop  3  gave  channel  .sample  as- 
sat-*  of  $2.50  over  2  feet  and  $5.12 
over  4  feet. 

Outcrop  4  gave  the  following  chan¬ 
nel  sample  assays: 

2  ft  2  Ins . $0.41 

.3  ft.  7  In .  2.45 

11  inches . ' . 82 

5  ft  6  In . . .  4.10 

Outcrop  6.  a  large  quartz-porphyry 
dome,  U,  In  Professor  L.  D.  Hun- 


takem.  TTiey  are  also  preparing  for 
Immediate  development  on  a  Ittrge 
scale  In  the  near  future.  Some  pro¬ 
minent  mining  men  left  Toronto  In 
June  for  the  purpose  of  prospecting 
and  locating  claims  ill  Cabot  Town¬ 
ship. 

The  company  Is  doing  a  strictly 
cash  hmsiness.  and  is  not  borrowing 
money  from  the  hanks,  and  further¬ 
more  does  not  intend  to  't'he  gov¬ 
ernment  obligations  in  connection 
with  all  three  properties  have  been 
I  complied  with.  There  are  no  mort¬ 
gages  or  liabilities  agalnsrt  the  pro- 
I>ertles  :tnd  the  company. is  free  of 
all  debt  whatsoever.  The  company.^ 
program  of  development  has  been 
along  strictly  conservative  lines,  and 
no  difficulties  have  been  experkmc- 
ed  In  ral-slng  the  ncce.ssary  finances 
to  carry  It  out  on  schedule  time  At 
present  they  are  meeting  wltli  no 
obstacloe  in  raising  the  required 
funds  for  their  Immediate  greatly  In¬ 


mining  experience  of  a  practical  na-  j 
tiire.  Nevertheless  the  manage-  j 
ment  do  not  take  the  stand  that  they  1 
know  how  to  make  gold  mines.  'W’hat  | 
they  do  Instead  la,  they  go  out  and  | 
employ  the  best  men  procurable,  fo  i 
advise  them  In  all  their  undertak-  I 
lugs,  men  with  past  records  of  sue-  i 
ccss,  and  only  men  who  have  proven  j 
themselves  highly  efficient  in  their  | 
own  respective  lines.  These  men  | 
hold  no  stock  In  the  company,  and  | 
are  therefore  Impartial  outsiders,  | 
whose  services  can  be  dispensed 
with  at  a  moments’  notice,  should 
they  prove  themselves  unsuitable,  or 
should  the  management  see 
talent  available  on  the  market 

With  the  mine  already  hastening 
towards  production,  sufficient  funds 
on  hand  for  the  Immediate  develop¬ 
ment  program,  and  a  proven  effi¬ 
cient  management,  those  Intere.sted 
can  certainly  look  forward  to  a  suc¬ 
cessful  climax  for  their  company. 

3  he  foregoing  statements  have  nil 
br  i  n  backed  by  authentic  reports 
and  facts,  originals  of  which  can  be 
vii  wed  at  the  office  of  the  company 
by  those  interested  any  day  during 
msinoss  houns. 


Coke  Output  in  Canada  Rose 
20  Per  Cent  in  1925, But  Used 
Less  Canadian  Coal  in  Process 


Production  of  coke  In  Canada  dur¬ 
ing  1925  totalled  1,779,871  tons,  ac¬ 
cording  to  a  revised  statement  just 
issued  by  the  Dominion  Bureau  of 
Statistics  at  Ottawa.  Of  the  total 
output  1,110,710  tons  Were  (pnde  in 
better  1  plants  producing  metallurgy  nl  coke 
as  the  chief  product,  625.9V$  tons 
were  produced  as  a  by-product  from 
gas  i)ilants,  and  43,188  tons  of  petro¬ 
leum  coke  were  recovered  from  oil 
refineries.  In  1924,  the  total  pro¬ 
duction  of  coke  in  Canada  amounted 
to  1,486,237  tone. 

Statistics  given  below  deal  only 
with  the  coke  Industry  which  In¬ 
cludes  only  those  plants  making  coke 
as  the  primary  product;  similar  bul¬ 
letins  are  issued  on  the  gas  and  pe¬ 
troleum  industries.  1 

The  six  plants  in  the  coke  indus¬ 


try  representing  a  capital  investment 
of  nearly  24  million  dollars,  employ¬ 
ed  683  iiersons  during  the  year  and 
paid  out  $885,637  in'  salaries  and 
wages.  Materials  worth  $7,112,311 
were  converted  Into  products  having 
a  selling  value  of  $11,193,453.  In 
1924,  the  same  plants  bad  an  output 
valued  at  $10,438,462.  Of  the  6  plants 
3  were  located  In  Ontarto,  2  In  Brit¬ 
ish  Columibla,  and  1  in  Nova  Scotia. 
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Unusual  Summer  Activity 
on  Toronto  Mining  Market 


Reactionary  Movement  in  Shares  on  Standard  Stock  Exchange 
Fairly  General,  Following  Extended  Period  of  Vigorous  Buy¬ 
ing — Weakness  in  Dome  Mines  —  Some  Strong  Spots  De¬ 
velop. 


1925  Gold  Production  Sets 

New  Record  at  36  Million 


rSppctorir  tVritten  f«r  the  Fiiianci.il 

Tines  bj  KrPd.  ,1.  (raw lord, 
Tresldent,  Standard  Stock  , 
and  Minin^  Frchange.) 

Toronto. — Acthity  ha.s  prevailed 
in  trading  on  the  Standard  Stock  Ex¬ 
change,  Toronto,  unusual  during  the 
.summer  sea.son.  A  review  of  thj 
pa.st  sfx  months  show.s  a  general  re¬ 
cession  in  price.s.  Out  of  48  ?tock.« 
on  record  37  declined  between  Feb¬ 
ruary  6th  and  August  6th.  while  10 
registered  advances  and  one  stock 
was  unchanged.  The  declines  were 
fairly  evenly  distributed  between  the 
gold  and  silver  shares.  For  the 
most  part,  the  declines  came  early  In 
the  period.  This  was  sympathetic 
with  the  broad  bear  movement  that 
occurred  in  outside  markets.  In  the 
past  few  weeks,  prices,  with  few  ex¬ 
ceptions,  have  developed  a  stronger 
tone,  and,  while  it  is  unsafe  to  fore¬ 
cast  events  in  the  stock  market,  de¬ 
velopments  at  the  camps  of  Ontario, 
Quebec  and  Manitoba  have  been  for 
the  most  part  of  a  favorable  char¬ 
acter.  Technically,  the  mining  mar¬ 
ket  Is  much  stronger  than  it  was  six 
months  ago,  not  only  because  of  the 
recessions  that  have  occurred  in  the 
Intervening  period,  but  because  cf 
the  Impressive  developments  that 
have  taken  place  at  many  of  our 
mines. 

Dome’s  Severe  Setback. 

One  of  the  chief  sufferers  from  a 
market,  standpoint  during  the  period 
was  Dome  Mines,  which  recorded  a 
net  decline  of  $6.05.  The  break  was 
attributable  to  unfavorable  revela¬ 
tions  at  the  annual  meeting,  when 
shareholders  were  Informed  that 
physical  resources,  while  still  large, 
were  diminishing,,  w-ithout  present 
indications  of  new  ore  sufficient  to 
offset  the  heavy  drain  for  current 
milling  needs.  Dome  Is  strong  In 
liquid  assets,  but  ore  In  large  volume 
must  Be  found  either  at  Dome  mine 
proper,  or  at  the  optional  Howey 
Red  Lake  property,  if  production 
and  dividends  are  maintained. 

Declines  in  such  stocks  as  I^ake 
Shore,  Noranda  and  Wright-Har- 
greaves,  all  of  which  are  down  75 
cents  to  $1.15  per  share,  serve  to 
demonstrate  better  than  anything 
else  that  the  general  movement  has 
been  due  to  a  downward  swing  In 
a  market  cycle  and  does  not  at  all 
reflect  intrinsic  conditions.  Lake 
Shore  and  Wrlght-Hargreaves  have 
added  substantially  to  physical  re¬ 


sources  this  year  and  have  in¬ 
creased  production  materially,  while 
Noranda  Is  making  rapid  headway 
in  preparation  for  its  big  smelter. 
Other  mine  .stocks,  which  if  they  had 
reflected  developments  at  the  pro¬ 
perties  should  have  appreciated,  in¬ 
clude  Vipond.  (  astle-Trethewey, 
Keeley,  <  oniaurum  and  perhaps 
Nipissing.  Vipond  and  f’astlc- 
Trethewey  are  believed  to  be  near¬ 
ing  the  dividend  stage. 

Constnictlve  Features. 

The  seven  or  eight  strong  mar¬ 
ket  features  during  the  first  half 
year.  In  face  of  the  general  down¬ 
ward  movement  have  been  those  of 
companies  from  which  conspicuous¬ 
ly  constructive  news  has  come.  Hol- 
linger  is  selling  ' moderately  higher 
than  It  did  In  February  last,  partly 
because  of  an  Increase  In  the  divi¬ 
dend  rate  from  20.8  to  26%  per  an¬ 
num  and  partly  because  the  com¬ 
pany  is  steadily  stepplng-up  mill 
capacity  towards  the  8,000  tons  per 
day  objective.  Mclntyre-Porcuplne, 
the  shares  of  which  company  show  a 
net  gain  of  $1.20,  has  been  earning 
nearly  double  Its  20%  dividend  and 
has  made  imposing  headway  in  de¬ 
velopments  In  preparation  for  a 
larger  mill.  The  new  shaft,  the  ob¬ 
jective  of  w'hlch  is  4,000  feet,  i.s 
down  approximately  3200  fet. 

Teck-Hughes  RerelatiODs. 

Similar  conditions  prevail  at  Teck- 
Hughes  Mines,  the  stock  of  which 
has  more  than  held  its  own  in  the 
market.  The  rich  ore  bodies  opened 
up  between  1000  and  1480  feet 
depths  have  this  summer  been  Indi¬ 
cated  by  diamond  drills  to  persist 
to  2300  feet  depth  and  the  sh.aft  Is 
being  sunk  to  open  up  several  new- 
low  levels.  The  erection  of  a  new 
and  much  larger  mill  Is  now  practi¬ 
cally  assured. 

Mining  Corporation  shares,  while 
they  have  advanced  slightly,  have 
not  reflected  the  favorable  develop¬ 
ments  in  connection  with  this  big 
holding  company’s  properties,  at  Co¬ 
balt.  South  I/orrain  and  central  and 
northern  Manitoba.  Canadian  Lor- 
rain  shares  have  done  well,  follow¬ 
ing  the  authorization  of  a  mill  for 
the  mine,  while  Coniagas  shares 
have  only  slightly  reflected  the  fav¬ 
orable  developments  at  Its  Coni- 
aurum  and  Quebec  properties. 
Barry-Hollinger  has  been  strong, 
due  to  favorable  results  from  recent 
work  at  the  mine. 


Canada's  gold  production  in  1925  once  more  established  a  ne-.v  high 
record  ..  ith  a  total  of  1.740.386  fine  ounces  which,  valued  at  the  standard  rate 
of  .$20.671834  per  ounce  of  gold,  was  worth  $35,976,970.  as  compared  with 
$31,632,443  in  1924. 

Ontario  contributed  1,460,810  ounces,  an  increase  of  219,082  oun<-es  over 
the  total  for  1924.  establishing  a  new  high  production  mari:  for  the  province. 
The  Porcupine  field  accounted  for  1,196,199  fine  ounces  and  comprised  the 
output  of  the  Hollingcr  mine,  with  over  757,000  ounces,  the  Dome  with 
210,000  ounces,  the  McIntyre  with  179,000  ounces,  the  remainder  being  made 
up  by  the  smaller  mines  in  the  district.  Production  in  the  Kirkland  Lake  area 
amounted  to  257.738  fine  ounces:  the  leader  in  this  camp  being  the  Lake 
Shore  with  a  production  of  more  than  94,000  ounces,  followed  by  the  W  right- 
Hargreaves  with  92,000  ounces,  the  Teck  Hughes  with  48,000  ounces,  the 
remainder  being  made  up  by  Argonaut  and  'Tough  Oakes  Burnside.  The 
Barry-Hollinger  of  Boston  Creek  and  the  Champion  Gold  Mine  in  the 
Kenora  District  were  also  producing  in  1925. 

Gold  is  also  recovered  in  the  refining  of  the  nickel-copper  ores  of  the 
Sudbury  District. 

In  British  Columbia,  gold  is  recovered  from  the  placers,  frorn  concen¬ 
trates  exported  to  foreign  smelters,  as  bullion  from  the  gold  milling  ores, 
and  by  the  smelters  treating  gold-copper  ores  and  8ilver-lead--zinc  ores.  In 
1925,  the  total  production  amounted  to  223,693  ounces  as  against  a  produc¬ 
tion  of  245,719  ip  1924. 

Placer  gold  from  the  Yukon  Territory  amounted  to  47,817  fine  ounces, 
an  increase  of  12,992  ounces  over  the  total  for  1924. 

Mines  that  were  in  the  development  stage  a  few  years  ago  are  being  put 
on  a  producing  basis  and  now  that  a  sufficient  supply  of  power  in  northern 
Ontario  has  been  assured  it  is  expected  that  the  production  will  continue  to 
advance.  The  Rouyn  district  in  Northern  Quebec  is  being  very  carefullj- 

C respected,  and  in  a  comparatively  short  time  it  is  probable  that  Quebec  wi,J 
e  able  to  take  her  place  as  a  gold-copper  producing  province. 

Production  of  Gold  In  Canada  by  Provinces,  1924  and  1925 

1924  192.i  Inrreasp  <— ) 

Province  Per  c'nt.  Per  cent  or 

Pine  Value  of  total  Fine  Value  of  total  decrease  i— 1 

produc-  OIS.  produe-  Quant!  ty  Per  cent 


indu.strial  .sections  of  Ontario  and 
Quebec  l.s  wholly  dependent  upon 
'  outside  sources  for  the  coal  supply, 

I  hut  il  hf^s  some  compensation 
I  til  rough  its  man'-  hydro-electric 
'  power  .sites.  —  the  development  of 
I  lhi.s  branch  provides  one  of  the  fin- 
I  e.st  l  ecords  of  achievement  in  recent 
year.-;. 


British  Columbia’s  Mineral  Production 


Quantities  and  ealne  of  mineral  products  of  Brltl.sb  Columbia  for  Itrz, 

Itn  and  ltt4  are  as  follows 

1923  1924  192.5 

ruatomary  Quantity  Value  Quantity  V'alue  Quantity  Value 

Mcasurea  $  9  $ 

Ounces  20,320  420,00qa  21,03T  420.750  16,176  280,092 

-  —  209,719  4.33,5,269 

,664,844  6,286,818 
'2,306,432  10.16.S.269 


t 

tion 

$ 

tion 

Ontario 

1.241.728 

25,668.795 

81.41 

1,460,810  80.197,622 

83.94 

-219,082 

*  17.64 

British  Columbia. 

245.719 

5,079,462 

16.11 

223, 69n 

4,624,145 

12.86 

—  22,026 

—  8.97 

Yukon 

34,825 

719,897 

2.28 

47,817 

988,465 

2.75 

-  12,992 

-  37.30 

Quebec  .  . 

883 

18,253 

0.06 

1,751 

36,196 

0.10 

-  868 

-  98.30 

Manitoba  . 

1.180 

24.393 

0.07 

4,689 

96,930 

0.26 

-  .3..509 

-29736 

Nova  Scotia . 

1 .047 

21.643 

0.07 

1,626 

.33,612 

0.09 

-  579 

-f  55.30 

Canada 

.  1,525,882 

31.532.443 

100.00 

1,740,386  35,976.970 

100.00 

-•21,5,004 

-  14.09 

Durin?  the  last  three  .■uonths  of 
I  the  year,  imports  of  anthracite  coal 
!  into  Canada  declined  steadily  to  a 
very  low  figure;  bituminous  imports 
continued  above  the  1924  level,  but 
showed  a  declining  trend  towards 
!  the  close  of  the  year. 

1  Total  imports  of  coal  into  Canada 
during  1925  totalled  16,832.435  short 
tons,  or  just  a  little  above  the  16.- 
828.578  tons  imported  during  the  pre¬ 
ceding  yeai. 

!  A  feature  brought  about  by  the 
■  strike  situation  in  the  United  States 
I  was  that  Imports  to  Canada  of  an- 
,  tliracite  coal  from  the  United  King- 
'  dom  w-ere  greater  in  tonnage  in  Octo- 
I  her  tlian  the  imports  from  Canada's 
more  usua,l  source  of  supply,  the 
I  Pcnn.sylvanla  field.  For  the  month, 
the  figures  were;  United  Kingdom — 

I  89,627  tons;  United  States  —  62,633 
.  tons. 

1  There  Is  Invested  In  Canada’s  coal 
mines,  capital  to  the  extent  of  $146,- 
000,000;  the  value  of  the  output  has 
(  reached  a  total  above  $82,000,000.  al- 
•  though  in  1925,  the  production  had  a 
:  selling  value  of  only  $49,092,649. 

!  Coal  mining  in  Canada  yields  a  pro¬ 
duct  valued  at  a  greater  sum  annu¬ 
ally  than  any  other  individual  min- 
I  ing  industry  in  the  Dominion.  So 
I  it  is  that  great  things  are  expected 
of  this  big  enterprise  and  public  in- 


Cheap  Power  Attracts  Great 
MetaJlurgical  Projects  to  Quebec 


Saguenay-Lake  St.  John  Development  Brings  Huge  Alummum  In¬ 
dustry  to  Canada — Smelters  and  Other  Ore  Reducing  Plants 
Will  Probably  Be  Attracted  to  These  Areas  of  Cheap  Power. 


A  tremendous  stimulus  to  the  min¬ 
ing  and  metallurgical  industries  of 
Quebec  Is  being  given  by  the  devel¬ 
opment  of  large  quantities  of  hydro¬ 
electric  power  within  the  province. 
The  prospect  of  cheap  power  has 
already  attracted  a  huge  aluminium 
project  to  the  Saguenay  region,  while 
the  excellent  power  facilities  at' 
Sha-wlnigan  Falls  have  for  years 
been  utilized  In  electric-metallurgy. 
It  Is  probable  that  other  industries 
for  the  reduction  and  treatment  of 
domestic  and  foreign  ores  will  find  It 
highly  advantageous  to  locate  w^hcre 
power  Is  available  at  probably  as  low- 
rates  at  anywhere  in  North  America. 

The  Saguenay-I.ake  St.  John  re¬ 
gion  has  been  particularly  favoured 
In  1925  as  regards  hydro-electric  de¬ 
velopment.  Two  outstanding  events 
hav^e  taken  place,  the  complet.Wjn  of 
the  Duke-Price  power  plant  on  the 
Grande  Discharge  Falls  at  lie 
Maligne,  w-here  eight  units  of  45,000 
H.P.  each  were  started  In  August. 
1925,  -with  foundation  laid  and  pro- 


terest  in  Its  malntenanee  and  devel¬ 
opment  Is  very  keen. 


Output  and  Value  of  Coal  in  Canada  by 
1924  and  1925 


Kinds  and  by  Provinces, 


Coal  Worth  49  Million  is  Most 

Valuable  Canadian  Mineral 


Province 


(Short  tons) 
1924 


1925 


G^ld,  placer 
Gold.  Lode  ' 

Si.ver  . 

Copper  .  . 

Lead  . 

Zinc . 

Coal . 

Coke 

Miscellaneous  Products 


V'alue 

t 

21,037  420.750 

237,716  5.120.683 

8.341.788  5,292.184 
.57,720,290  8,323,266  64.845.893  8,442,870 

96.663,152  6.821,770  170,884,481  12.415,917  237,899.199  18,670.329 

58,343,462  8.278,908  79.180,970  4,266,741  98,257.099  7,764,4,50 

Tons  2,240  Ib.  2,468,228  12,266,116  1,939,526  9.697,6.30  2,328,522  11.642.610  | 

E8.919  412,438  30,615  214.805  75.185  256.295 


179.245  8.704,994 
Pounds  6,032,986  3,718,129 


2,858,710 


2.833,672 


2,843.110 


48,701,604 


Canada's  coal  output  in  1935  drop¬ 
ped  below-  the  total  reported  in  the 
preceding  year,  due  largely  to  losses 
sustained  through  labor  troubles  in 
the  eastern  maritime  provinces  in 
the  earlier  part  of  the  year.  Pro¬ 
duction  amounted  to  little  better 
than  13,000,000  tons,  as  compared 
with  13,638,197  tons  mtoed  in  1924. 
Depression  during  the  first  three  or 
four  months  of  the  year,  always  no¬ 
ticeable,  carried  the  output  to  a  low¬ 
er  mark  in  April  than  had  been 
reached  in  several  years,  but  on  the 
other  hand,  the  recovery  in  1926  set 
in  earlier  than  in  most  othor  years; 
from  May  to  December  there  was  tin 
upward  trend  In  the  output  curve. 

Nova  Scotia  mines,  in  which  the 
output  losses  were  greatest,  produc¬ 
ed  only  3.842,157  tons  of  coal  in  1925 
as  compared  with  a  total  of  5,557,441 
tons  in  1924,,  and  yielded  first  place 
among  the  coal-producing  provinces  I 
to  Alberta,  its  western  rival.  Dis-  ' 
tressing  conditions  pre5-ailed  at  the  i 
Nova  Scotia  collieries  during  the  ear-  | 
lior  months;  lack  of  continuity  In  : 
emploment  precipitated  labor  trou- 1 
hies;  strikes  and  general  unrest  fol¬ 
lowed  by  actual  want  drove  many' 
miners  to  migrate  and  created  one 
of  the  most  difficult  industrial  situ-' 
ations  that  has  occurred  in  Canada 
in  many  years. 

Western  mines  made  a  better 
showing  in  1925  than  in  the  preced¬ 
ing  year  when  labor  troubles  in  Dls- ; 
trlct  18  reslricicd  the  output.  Res- ) 
toratlon  of  coal  shipments  to  Winnl-  | 
peg  and  more  eastern  points  marked  i 
an  advance  in  marketing  over  the  ' 


previous  year  when  much  of  the  ad¬ 
vantage  won  in  1923  was  lost.  At¬ 
tempts  to  ship  coal  from  the  west¬ 
ern  provinces  in  1925  did  not  meet 
with  great  success;  there  were  some 
experimental  shipments  made  with  a 
view-  determining  solid  train-load 
costs  of  transporting  coal  from  Al¬ 
berta  to  Ontario. 

Alberta’s  output  of  5,567.213  tons 
placed  that  province  in  the  premier 
position  among  Canada's  coal-pro¬ 
ducing  areas,  and  marked  an  in¬ 
crease  in  output  that  was  very  gra¬ 
tifying.  In  1924  Alberta  mines  pro¬ 
duced  5J89,729  tons  of  coal. 

British  Columbia  coal  mines  oper¬ 
ate  fairly  steadily  in  the  face  of  v-ery 
considerable  difhcultles.  In  1925. 
these  mines  produced  2,742,151  tons 
of  bituminous  coal;  in  1924.  the  out¬ 
put  totalled  2,193.667  ton.-?. 

New  Brunswick  contributed  207.- 
189  tons  of  bituminous  coaJ  and  Sas¬ 
katchewan  added  469.637  tons  of  lig¬ 
nite  to  the  total  for  Canada. 

Imports  of  coal  into  Canada  for 
the  first  four  months  were  below  the 
total  tonnages  reported  tor  the  same 
months  in  1924.  but  from  May  to  Oc¬ 
tober,  imports  in  1925  were  higher 
than  the  corresponding  totals  for  the 
previous  year.  Then,  due  mostly  to 
the  limitation  of  antiiracite  move¬ 
ments.  the  total  dropped  below  the 
figures  for  1924.  Central  Canada 
anticipated  the  anthracite  miners’ 
strike  somewhat,  as  did  most  other 
anthracite-using  areas,  and  imported 
greater  tonnages  than  usual  during 
the  months  from  May  to  August. 

This  great  area,  oomprising  the 


Nova  Scotia  (Bituminous) 

I  N.  Brunswick  (Bituminous) 
Saskatchewan  (Lignite) . 


Alberta — 
Bituminous 
Sub-bituminous 
Lignite . 


Total . 


B.  Columbia  (Bituminous) 
Yukon  (Bituminous) . 


Canada — 
Bituminous 
Sub-bituminous 
Lignite 


Total 


New  York  Stocks  Montreal  Stocks  Government  and  Municipal  Bonds 

Toronto  Stocks  Toronto  Mines  Corporation  Bonds  Unlisted  Securities 


Direct  Private  Wires 
Toronto,  Montreal  and  New  York 


NOWAT  &  NACfilLLIVRA 


Members  Standard  Stock  Mining  Exchange 
Montreal  Mining  Exchange 


Correspondents 

STOBIE,  FORLONG  (®>  Ca 
Toronto,  Ont. 


128  Sparks  Street 

Telephones:  Queen  610  (8  Lines) 


OTTAWA 


Quantity 

Value 

Quantity 

Value 

% 

$ 

5,557,441 

22,280,564 

3,842,167 

16,881,328 

217,121 

932,186 

207,189 

812,490 

479,118 

886,668 

469,637 

865,429 

1,614,382 

6.839,892 

2,145,430 

8,426,830 

590,168 

1.761.086 

570,614 

1,731,414 

3,085,179 

10,283,340 

3,151,169 

9.653.744 

5,189,729 

1'8,884,318 

5„867,213 

19,810,988 

2,193,667 

10,601,998 

2,742.484 

11,720,437 

1,121 

8,265 

721 

1,977 

9,483,732 

40,662,894 

8,937,981 

36.842,062 

590,168 

1,761,086 

570.614 

1.731,414 

3,664,297 

11,170.008 

3,620,806 

10,519,173 

13.638,197 

.i.3..593,988  13,129,401 

49,092,649 

vision  made  for  four  additional  units 
bringing  the  ultimate  capacity  of 
power  output  to  540,000  H.P..  and 
the  decision  of  the  Aluminium  Com¬ 
pany  of  America  to  develop,  by  Ite 
subsidiary  company,  the  Alnmi^um 
Company  of  Canada,  the  large  power 
of  the  Chute-h-CaPon,  twenty-five 
miles  below  the  Isle  Maligne.  m 
this  point  a  plant  tor  the  reduction 
of  alumina  into  the  metal  aluminium, 
is  being  erected  at  the  present  time. 
It  is  extended  to  eventually  build 
here  the  largest  plant  In  the  world, 
and  the  hydro-electric  development 
plans  are  for  the  installation  of  ten  ' 
turbines  of  a  capacity  of  80,000  H.P. 
each,  or  a  total  of  800,000  H.P.  all  to 
be  applied  to  the  aluminium  Industry. 
The  location  for  this  gigantic  project 
was  chosen  on  account'of  the  cheap 
power  which  can  he  developed  here, 
and  also  of  the  fact  that  it  is  the 
head,  on  the  Saguenay  river,  of  ocean 
navigation,  offering  all  the  advant¬ 
ages  of  deep  water  ports,  open  for 
seven  or  eight  months  in  the  year, 
permitting  to  bring  the  bauxite  from 
South  America  in  ships,  to  the  leduc- 
tlon  plant,  and  to  ship  the  output  of 
metal.  Provision  Is  being  made  for 
the  eventual  development  of  a  large 
model  Industrial  city  of  30,000  in¬ 
habitants,  already  Incorporated  un¬ 
der  the  name  of  Arvida.  The  terri¬ 
tory  to  be  transformed  into  the  pro¬ 
posed  city,  is  on  the  south  shore  of 
the  Saguenay  river,  which  It  fronts 
for  a  distance  of  four  miles;  It  is 
situated  between  the  towns  of  Chi¬ 
coutimi  and  Kenogaml.  It  has  an 
area  of  square  miles,  comprising 
the  north-east  corner  of  the  town¬ 
ship  of  Jonqui^res  and  a  block  from 
the  adjacent  township  of  Chicoutimi. 
.\s  the  Chute-i-Caron  power  plant 
will  not  be  completed  for  two  or 
three  years;  the  power  for  the  alu- 
, minium  plant  will  at  first  be  sup¬ 
plied  by  the  Duke-Piice  Power  Com¬ 
pany  from  the  He  Maligne  power 
plant,  and  a  transmission  line  some 
30  miles  long  from  He  Maligne  to 
Arvida  and  extending  as  far  as  Port 
Alfred  Is  now  being  erected. 

It  is  also  projected  to  erect  a  zinc 
smelting  plant  in  the  region,  and  it 
is  probable  that  eventually  an  elec¬ 
trolytic  copper  refinery,  to  treat  the 
matte  from  the  Rouyn  district  cop¬ 
per  ores  will  also  be  located  here. 


Norrington  Development 
Company  Limited 


(No  Personal  Liability.) 


Authorized  Capital  $500,000.00 

100,000  Shares  Par  Value  $5.00 


OFFICERS  AND  DIRECTORS 


R.  W  NORRINGTON,  President.  Montreal,  Que. 
P.  C.  SHOREY,  Vice-President.  Montreal..  Que. 

H.  A.  BERTRAM.  Sec. -Treasurer,  Montreal,  Que. 

JOHN  BRYSON.  Montreal. 

COL.  R.  G.  RENDELL,  St.  Johns,  Newfoundland. 


FIELD  ENGINEER. 

W.  A.  COUGHLAN.  M.E..  Montreal.  Que. 


Owning  5,000  acres  in  the  Townships  of  Montbray,  Duprat,  Du> 
fresnoy,  Cadillac,  Malartic,  Bourlamaque  and  Clermont.  Several  of 
our  properties  have  disclosed  excellent  showings  and  these  have  already 
been  optioned  to  strong  Minipg  Companies  who  are  in  a  position  to  carry 
through  complete  development. 


We  are  offering  this  exceptional  opportunity  to  participate  in  the  profits 
of  a  holding  Compruiy  with  valuable  assets  and  experienced  engineers 
and  prospectors  supervising  developments. 


For  further  particulars  regarding  holdings,  associated  Companies,  etc.. 
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Latest  Bulletins  of  Development  in 

All  the  Leading  Canadian  Mines 


(Continued  from  pagre  20.) 
ware,  with  a  capital  of  $1,500,000, 


10  cents  par  value,  owns  March  Gold, 
Limited,  Incorporated  under  Ontario 
laws,  with  a  capital  of  $1,500,000,  $1, 
par  value,  all  of  which  has  been  Is¬ 
sued  to  the  American  Company.  The 
March  Gold,  Limited,  the  operating 
company,  has  developed  a  property 
in  Delopo  Township,  Porcupine,  and 
built  a  small  mill  which  is  now  pro¬ 
ducing.  Lateral  work  has  been  done 
from  stations  at  200,  350,  and  500  ft. 
levels,  with  such  favorable  results 
that  a  mill  was  warranted.  The  par¬ 
ent  company  has  40  per  cent,  of  the 
stock  still  unissued.  The  mine  has 
been  bandied  efficiently  and  econo¬ 
mically.  The  mill  has  been  In  op¬ 
eration  only  a  few  weeks. 


MoUnTRE.PORrrPIKE  MIKES, 
LIMITED. 

Gross  earnings  of  Mclntyre-Por- 
cuplne  Mines.  Limited,  for  the  year 
ended  June  30th.  last,  amounted  to 
$3,804,774,  compared  with  $3,546,637 
in  the  previous  year,  while  net  earn¬ 
ings,  before  plant  depreciation, 
amoimted  to  $1,721,382,  equal  to  ap¬ 
proximately  43*;:^  on  the  capital 
stock.  Officials  estimate  that  in 
spite  of  the  fact  that  equipment  Is 
taxed  to  the  limit  and  efforts  are  be¬ 
ing  concentrated  In  work  in  connec¬ 
tion  with  the  new  shaft,  ore  re- 
sen'es  have  been  Increased  by  over  a 
million  dollars  and  the  annual  re¬ 
port  when  it  appears  will  show  a 
total  in  the  neighborhood  of  $13,500.- 
000. 

Much  greater  mining  and  milling 
facilities  have  been  long  overdue  and 
are  being  prepared  for  or  planned 
now.  The  new  central  six-compart¬ 
ment  shaft  is  down  over  2,900  feet 
and  connections  with  the  old  work¬ 
ings  are  being  made.  The  new  and 
main  shafts  are  2.500  feet  apart.  The 
present  main  shaft  is  down  below 
S.OOO'  feet,  the  deepest  workings  In 
northern  Ontario,  and  the  extent  and 
value  of  ore  bodies  have  been  main¬ 
tained  to  below  2,800  feet.  The  fine 
ore  body  encountered  in  the  new 
shaft  between  2,200  and  2.600  feet  is 
believed  to  be  a  continuation  of  No. 
7  vein  opened  up  in  the  old  shaft 
down  below  2,800  feet.  While  the 
management  have  not  determined  on 
the  size  of  the  new  mill  In  prospect 
in  connection  with  the  new  shaft,  a 
mMl  two  to  three  times  the  sii-e  of 
il‘C  present  one,  which  has  a  c.tpa- 
city  of  over  1.300  tons  per  day,  ap¬ 
pears  to  be  warranted. 

McIntyre  is  the  second  largest 
gold  mine  in  Canada  and  is  growing 
rapidly.  Because  of  its  relatively 
smaTl  capital — less  than  $4,000,900. 
its  earnings  possibilities  are  impres-  j 
slve.  The  present  dividend  is  at  j 
the  rate  of  20Cc,  and  with  earnings  , 
about  double  that  rate,  tie  compiiiiy  j 
could  easily  raise  the  disbursement  i 
before  the  larger  capacity  is  brought ! 
Into  production.  i 


PREMIER  P.4TMASTER  MIKES  CO., 
LIMITED. 

Premier  Paymaster  Mines  is  one 
of  the  latest  of  the  Porcupine  enter¬ 
prises  to  .loin  the  list  of  producers. 
Located  near  the  Dome,  the  mine, 
which  comprises  110  acres,  has  re¬ 
ceived  considerable  development, 
and  a  wide,  low  grade  ore  body  has 
been  opened  up  at  100,  200  and  300 
feet  depth.  The  mill,  which  has  an 
initial  capacity  of  100  tons,  can  he 
stepped-up  readily  to  300  tons.  The 
management  proposes  to  sink  the 
shaft  to  1200  feet.  Mill  tests  are  re¬ 
ported  to  h.nve  confirmed  previous 
careful  assays  of  ore  bodies,  but  it 
is  evident  that  a  large  mill  tonnage  | 
■vidll  be  neces.sary  to  make  production 
pay.  The  company,  which,  is  owned  ! 
by  United  States  Interests,  Is  capi-  j 
tallzed  at  $2,500,000.  par  value  $1.  ; 


Shareholders  have  in  addition  hold¬ 
ings  in  Porcupine  Davidson  Gold 
Mines,  Ltd.,  through  an  exchange  of 
shares.  Those  Davidson  Consolidat¬ 
ed  shareholders  who  exchanged  their 
shares  into  Porcupine  Davidson 
stock  retained  rights  in  their  old 
stock,  representing  cash  payments 
due  Davidson  Consolidated  Mines  by 
Porcupine  Davidson  Mines.  It  Is  by 
virtue  of  these  right*  that  they  own 
the  Davidson  mine.  Some  explora¬ 
tion  work  has  been  carried  on  the 
Da^'ldson  Consolidated  Co.  since  the 
return  of  the  property  Into  their 
hands,  but  no  official  .announcement 
has  hern  made  as  to  results.  The 
mine  is  well  equipped  and  has  re¬ 
ceived  considerable  development. 


ENGLISH  ELECTRIC 


COMPANY 


OF  CANADA  LIMITED 


CONTROLLING 


THE  CANADIAN 

CROCKER -WHEELER  COMPANY 


LIMITED 


TirOKD  rOKSOLIDATED  MIKES 
LIMITED. 

Vipond  Consolidated  Mines  Lim- 1 
ited,  has  been  producing  this  year  at  I 
the  rate  of  from  $46,000  to  $52,400  i 
per  month,  the  output  in  June  being  | 
$52,400.  from  5.649  tons  of  ore  treat- 
ed.  making  the  average  recovery 
$9,28.  Tn  the  fir.st  six  months  of ; 
1926  production  was  $284,400.  from  | 
31.032  tons  treated,  the  average  rec- . 
overy  being  $9.18.  The  mill  capa-  j 
city  has  been  enlarged  and  this 
month  the  companj*  will  increase  out- 1 
put.  gradually  stepping  up  to  .300 
tons,  comp.ired  with  188  tons  doily  i 


GOLDALE  MIKES,  LIMITED  I 
(COKIAGAS). 

Goldale  Mines  Limited  holds  over  j 
40  patented  claims  in  Tisdale,  Whit-  i 
ney  and  Deloro  Townships.  Ontario. 
This  is  in  addition  to  its  Interest  In 
Coniaurum  Mines,  Limited,  to  which  • 
it  sold  160  acres  for  a  consideration' 
of  228,000  shares  of  Coniaurum 
stork,  par  value  $5.  and  claims  in  j 
north  Tisdale  sold  recently  to  the 
Beaumont  Mines.  Goldale  is  capl-; 
talized  at  $3,000,000,  par  value  $1.  of  ^ 
which  2  840,311  shares  have  been 
issued  Thus  the  company  besides  | 
its  potentially  valuable  interests  in 
the  Coniaurum  holds  various  pro- 1 
pertles  that  may  prove  of  value  in 
future.  , 


in  .Tune  and  an  average  of  .about  170,  „,„pTs  rnvqnr TniTFTi  inVFS 
tons  daily  in  1925.  Extensions  have  j  HARRIS  CONSOLIDATED  .nSE.., 
been  made  so  that  tonnage  ran  easily  '  I-I.IIIEU. 

he  r.iised  to  600  tons  Before  the  1  The  various  mining  properties  of 
end  of  the  year  Vipond  should  be  |  L.  G.  Harris  &  Company,  which  com 
treating  at  the  rate  of  $90,000  per 


month,  equal  to  approximately  $],- 
000,000  per  annum. 

In  1925  the  company's  revenues 
^ere  $588,748  .and  profits  $115,369. 
rage  recovery  was  $9.66  and  oper- 


prise  80  cla.tms,  or  a  total  of  3.200 
acres,  and  for  which  that  company 
holds  title*  free  of  all  obligations, 
have  been  consolidated  into  one  com-  ; 
pany,  known  as  Harris  Consollda*»<l  I 
Mines.  Limited.  Capitalized  at  $k,,-  j 


•atlng  costs  averaged  $7.84.  Now  that  i  ;he  organization  js  belong  ti- 

large  expansion  expenditure  is  near-  |  England,  luit  while  British 

ing  completion,  costs  should  be  re-  <lir«^tors  are  being  included  on  the 
duced  materially  and  profits  on  the  ^ 

larger  output  should  yield  a  substan- ’  remain  uith  L.  G.  Harrl- 


tlal  return  on  the  stock 
Net  current  assets  as  of  December 
31st  last  were  $245,312.  compared 
with  $158,759  the  year  before.  Ore 
reserves  were  estimated  at  $2,400,- 
000.  Recent  developments  have  been 
decidedly  favorable,  a  good  ore 
body  having  recently  been  open¬ 
ed  up  In  workings  at  the  1,250  ft.  , 
level.  New  ore  has  also  been  opened  [ 


and 

his  associates  until  such  time  as  suL 
fioient  money  is  paid  into  the  treas-  J 
ury'  of  the  Harris  Consolidated  j 
.Mines,  Limited,  to  give  British  in-  : 
terests  control.  ' 

Application  is  being  made  for  list-  j 
ing  on  the  London  Stock  E^xchange.  i 
Financing  plans  are  understood  to 
involve  the  raising  of  approximately  i 
$2,000,000,  to  cover  development  ex- 1 
penses  for  at  least  two  years.  No 


INDUCTION  MOTORS 

SYNCHRONOUS  MOTORS 

DIRECT  CURRENT  MOTORS 

TRANSFORMERS.  ALL  CLASSES 

ELECTRIC  TRACTION  EQUIPMENT 

ELECTRIC  WINDING  PLANTS  FOR  MINES 

ELECTRIC  PLANTS  FOR  ROLLING  MILLS 

ALTERNATING  AND  DIRECT  CURRENT 
GENERATING  PLANTS 

STEAM  TURBINES  AND  CONDENSERS 


FLAME  AND  EXPLOSION  -  PROOF 
MINING  MOTORS 


ELECTRIC  LOCOMOTIVES 
ROTARY  CONVERTERS 
TURBO  ALTERNATORS 
DIESEL  OIL  ENGINES 
TURBO  BLOWERS 


MAIN  OFFICE  AND  WORKSi 


fiLt  system  at  <33|p^^,llc  offering  wf  stock  has  been 

company  has  in- 1  made  and  the  only  shares  that  will  : 
ased  Its  holdings  by  acquisition  of  outstanding  in  public  hands  here  , 
tne  Inspiration,  Porcupine  Crown  and  j  are  those  being  given  to  holders  of  j 
which  units  in  various  L.  G  Harris  proper- 
'  ties  in  exchange  for  same, 
i  Properties  of  the  Harris  CGnsoll- 
'  dated  Mines  Include  600  acres  in  Tls-  i 


Thompson-Krist 
are  adjacent. 


ST.  CATHARINES,  ONTARIO 


properties. 


PORCUPINE— NON-PRO- 
DUCERS 


District  Offices:  MONTREAL,  TORONTO,  VANCOUVER,  SYDNEY,  N.  S. 


tAJILEOK  POHCCPIKE  MIKES, 
LIMITED. 

Cameron  Porcupine  Mines,  Llmltr 
ad,  which  is  capitalized  at  $1,000,000. 


KIGHT  HAWK  PEKIKSULAR 

MIKES,  LIMITED.  _ _ _ _ 

Late  in  the  first  half  of  1926' par  value  $l,  owns  240  acres  in  Bart- 


i  dale  Township,  known  as  the  Bel¬ 
mont,  which  has  full  mining  equip-  i 
;  ment  and  which  has  received  con-  j 
i  siderable  development,  with  favor-  j 
I  able  results;  14  cl.alms  In  Deloro, 
'next  to  the  Paymaster  Mine;  880 1 


Night  Hawk  Peninsular  Mines  in¬ 
creased  mill  capacity  from  120  to  150 
tons,  thereby  making  a  saving  in 
average  costs  of  about  20  cents  per 
ton  and  enabling  the  company  to 
make  ends  meet.  Output  from  now 
on  should  be  ciose  to  $30,000  tons 
per  month.  In  1925  the  company 
produced  $196,'947,  an  average  of 
less  than  $20,000  monthly.  The  out¬ 
put  In  1924  was  $258,618.  Recov¬ 
ery  averaged  $4.95  In  1925,  or  Insuf¬ 
ficient  to  meet  expenses.  The 
operating  loss  and  funds  needed  for 
'development  were  raised  by  sale  of 
stock  and  bonds.  During  1925  share¬ 
holders  took  up  $125,000  of  bonds. 


lett  Township,  Porcupine,  The  man¬ 
agement  have  offered  for  sale  500,000 
shares  of  slock,  with  a  view  to  se¬ 
curing  working  capital. 


CLIFTOK  CONSOLIDATED  MIKES, 
LIMITED. 

After  developing  Its  Porcupine  pro- 
perfy,  where  a  small  milling  plant 
was  erected,  without  success,  Clifton 
Consolidated  IMlnes  secured  an  op¬ 
tion  on  the  Provincial  Mine  in  Co¬ 
balt.  Vigorous  development  work 
at  that  property  disclosed  no  Impor¬ 
tant  values.  ’The  company  owns  a 


Diamond  drilling  Is  now  under 
way  at  the  Beaumont  group  In  Tls- 
acres  in  Whitney  Township,  in  two  ]  dale  to  further  determine  ore  values 
groups,  one  next  to  the  Three  Na-  i  at  depth.  .4  double  compartment 
lions  Mine  and  another  next  to  the  j  shaft  is  down  321  feet  and  some  800 
Mineral  Land.s  Mines,  on  which  '  feet  of  lateral  work  completed.  Fav- 
■showlngB  are  promising;  two  groups  ■  orable  reeults  were  indicated  by 
of  claims  in  Cody  Township,  one  of  i  preliminary  development  work  at  the 


which  comprises  10  acres,  in  prox¬ 
imity  to  the  Huddlestone  Mine,  and 
another  of  6  claims  near  the  Night 
Hawk  Peninsula;  5  claim*  adjacent 
to  the  Crown  Reserve  Mine,  In  Lar¬ 
der  Lake. 


Cody  groups  of  claims  this  summer. 

GOLD 


HAZELTOK  POECUPIKE 
MIKES,  inriTED. 

Located  some  miles  to  the  south¬ 
west  of  Porcupine.  Hazelton  Gold 


Mines,  is  capitalized  at  $2,000,000. 
Considerable  diamond  drilling  has 
been  done  in  the  past  s'ear,  and  sev¬ 
eral  promising  ore  bodies  have  been 
located  at  depth. 


HOLTTBEX  GOLD  MIKES,  LTD. 

Holtyrex  Gold  Mines,  which  is  cap¬ 
italized  at  $3,000,000,  par  value  $1, 
of  which  $1,983,252  has  been  issued, 
owns  160  acres  adjacent  to  the  Mc¬ 
Intyre  in  Porcupine.  Efforts  have 
been  made  by  the  management  thi.= 


year  to  raise  capital  for  exploration. 


HIBOKIAK  BELT  C0„  LEMITED. 


The  Huronlan  Belt  Co.,  Ltd.,  Is  one 
of  the  British  mining  organizations 
that  has  prospered  in  Canada.  Cap¬ 
italized  at  £2,000,000,  par  value  £1, 
all  Issued,  the  company  Is  interested 
in  the  Keeley  Silver  Mines,  Vipond 
Consolidated,  Canadian  Lorraln,  Gll- 
greer  Mines.  Keeley  Extension,  the 
W.  J.  Nine  mine  in  Gowganda  and 
some  4300  well  located  claims  In 


northwestern  Quebec,  which  have 
been  taken  over  by  an  operating 
company  known  as  the  Pioneer  Min¬ 
ing  Corporation. 


MOKETA  PORrrPIKE  3nKES,  LTD. 

Moneta  Porcupine  Mines,  Ltd.,  re¬ 
cently  Increased  its  capital  from  $2.- 
000,000  to  $3,000,000,  par  value  $1, 
and  thus  has  about  1,000,000  shares 
in  the  treasury,  in  addition  to  which 
there  is  $100,000  In  cash.  The  com- 

(Continued  on  Page  25) 


_  promising  property  In  South  Lor- ! 

Officials  state  that  the  physical  po-'  which  Is  not  being  operated,! 
■sltlon  of  the  mine  Is  in  better  shape  I  ^ork  on  the  neighboring  Pan-  : 
now  than  it  ever  was  before.  For-i  Mines  may  jdeld  data  that  will  be  ' 

merly  large  ore  bodies  of  low  grade  service  to  the  Clifton.  Clifton 
had  been  opened  up,  but  in  the  past;  Consolidated  is  capitalized  at  $2.- 
year  much  better  results  hav'e  been  j  000,000.  par  value  $1,  of  which  1,- ^ 
obtained  as  a  result  of  judicious  ex-  507,657  shares  have  been  Issued.  * 

ploratlon  underground  and  the  out-j  - 

look  is  definitely  brighter.  The  com.  j  C0KIAG.4S  MIKES.  LTD 
pany  showed  profits  of  $5<.i .000  in  the  Snee  the  decline  of  its  Cobalt, 
first  four  months  of  this  year,  and  j  production,  Coniagas  Mines.  Limited, 


undoubtedly  will  do  better  during!  ha*  developed  into  a  strong  holding 
the  rest  of  the  year.  T^e  company  |  company.  Its  capital  outstanding; 


Is  capitalized  at  $5,000,000.  par 
most  of  which  has  been  Issued. 


$1, 


POECrPIKE  GOLDFIELDS  DEVEL- 
OPMIKT  AKD  FIKAKCE  CO., 
LIMITED. 

This  company,  which  was  organ¬ 
ized  in  Great  Britain,  has  authorized 
capital  of  £699.931,  of  which  £200,- 
04*  has  been  issued.  The  company 
owns  several  mines  In  Canada,  in¬ 
cluding  Ankerlte,  on  Porcupine. 
Stemwlnder.  .North  Star,  .Alice,  Good- 
enough.  Galena  Farms,  In  British 
Columbia.  Arntfleld  In  Quebec  and 
Argyll  In  Ontario 

The  most  important  development 
has  been  at  the  Ankerite.  which  has 
beem  brought  to  a  producing  basis. 
The  last  annual  report  showed  ore 
reserves  estimated  at  225. .500  tons 
of  $10.28  average  value  from  lateral 
developments  from  a  shaft  down  to 
475  feet.  Initial  capacity  of  the  mil! 
Is  160  tons,  but  It  can  easily  be  step-  ; 
ped-up  to  300  tons  dally 
Stemwlnder  Mine  has  been  devcl 
oped  and  ore  reserves  of  .5O,O00  tons  ] 
of  lead-silver-zinc  ore  have  been  de¬ 
veloped  of  commercial  value 


is  800,000  shares,  par  -value  $5.  The  i 
company  has  a  controlling  Interest  j 
in  the  Coniaurum  in  Porcupine.  ■ 
which  has  been  developed  aggres-, 
sivelv  for  several  years.  A  ^aftj 
on  this  property  Is  down  1,600  feet,| 
w'here  lateral  work  will  open  up! 
downward  extensions  of  pay  ore; 
bodies  opened  up  at  1.000  ft,  MThilei 
the  management  of  Coniaurum  have 
not  determined  on  a  mill  yet,  It  Is' 
believed  that  if  favorable  resulm  are 
obtained  at  the  new  level,  a  large' 
mill  -will  be  warranted.  Coniagas! 
has  several  other  holdings,  one  of; 
which  In  Jlontbray.  Northwestern) 
Quebec  Is  showing  excellent  results 
on  preliminary  development.  j 

Current  asset*  of  Coniaga.s  are  in; 
excess  of  $2.0on.ooo.  In  addition  to' 
its  mine  holdinss,  it  owns  the  Conia- 
gas  Reduction  Company,  from  which ' 
It  obtains  a  steady  revenue.  1 
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COKLArni  M  MIKE.S.  LIMITED 
ffOMAGAS). 

Coniaurum  Mines,  Limited,  which' 
controlled  by  Foni.agas  .Mines,] 
consolidation  of  thej 
adjacent  claims  of  I 
Goldale  and  the  Armstrong-Booth ! 
I  properties  in  Porcupine,  Immediately  j 
'  oa»t  a,nd  northeaet  of  Mclntyre- 
I  Porcupine.  The  area  coraprl.ses  640  j 
j  acres  The  shaft  which  has  reach-! 
I  ed  a  depth  of  l.BOfi  feet,  w'here  lat-i 
I  eral  work  will  be  done  to  explore ! 
I  for  do-wTiward  extensions  of  veins! 
■  opened  up  at  1,000  ft.,  where  fairly] 
I  good  results  were  obtained.  The  com- 1 
I  pany  ie  expending  a.pproximately 
!  $13  000  per  month  and  has  been  fin-! 
anced  by  Coniagas  for  several  years 
to  come.  It  is  believed  in  influen- 
ial  circles  that  the  company  will  se¬ 
cure  much  better  results  at  deeper 
levels  enrichment  occurs  deeper  as 
the  ore  bodies  in  the  main  Porcupine 
j  break  extend  eastward.  Oro  bodies 
opened  up  for  several  hundred  feet 
at  1.000  and  500  feet  average  .$9  to 
I  the  ton.  Coniaurum  is  capitalized 
!  at  .$6,000, ftOO,  par  value  $5. 


DAVIDSOK  rOKSOLIDATED  GOLD 
MIKES,  LIMITED. 

Davidson  Fonsolidatod  Gold  Mines, 
Ltd.,  w'hlch  Is  capitalized  at  $5. 
000,000.  par  value  $1,  of  which  4.- 
000,005  shares  have  been  Issued, 
owns  420  claims  In  Tisdale  township. 
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No  Personal  Liability 
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Capitalization 

2,000,000  Shares 

$1.00  Par  Value 


X 


President 


Major  R.  E.  Popham 


X 


Head  Office 

120  St.  James  St,  Montreal 


X 


Mine  Office 

Rouyn,  P.Q. 


Mine  Manager 

K.  A.  MaePhadyen 
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Latest  Bulletins  of  Developments  in  All  Leading  Canadian  Mines 


(Continued  from  Page  21)  outstandfne  la  relatively  small, 

pany  owns  120  acres  bouTidlnR  Hoi-  !  lo  000,000  shares  out,  of  a 

linger  on  the  west.  Negotiations  ;  Tf $2.O0Moo.  par  value 
have  been  under  way  for  financing  Its  holdings  in  Porcupine  are 

for  deep  development,  but  officials  ,  south  of  the 

state  that  nothing  definite  has  been  C'>n'aurum  and  geological  showings 
done  yet.  The  attraction  of  the  en-  !  are  '•eg.irdcd  as  favorable.  ThJs  pro- 
terprlse  Is  the  mine's  position.  There  :  ®  the  moment.  tAe 

la  a  heavy  overburden  of  sand,  but  j  concentrating  on  Its 

the  management  hope  that  at  depth  '^'Jf^bee  ajid  Red  Lake  interests. 

I  extensions  of  ore  bodies  from  the  I  Meanwhile,  the  intensive  opera- 
Holllnger  mav  be  found  i  tlons  of  Coniaurum  will  undoubted- 

1 _  jlyhavean  Important  bearing  on  the 

NEWBAT  MUTES  CO,  LDUTED  j 


®rs  Company  In  relation  to  Its  Por- 
(COhlAGAS).  cuplne  holdings. 

Newray  Mines,  which  has  a  oapl-  - 

tellMtlon  of  $3,000,000,  par  value  $1, 

of  2,214.287  sharea  have  been  KIRKLAND  LAKE— PRO- 

iMued,  sold  its  property  to  Conlau-  DUCERS 
rum  Mines,  Limited,  for  a  consldera-  iprnviiTT  rowanr  wrvpa 
'tlon  of  172,000  shares  of  Coniaurum 

'Stock,  of  $5  par  value.  A-miitu. 

_ _  Since  the  reorganization  of  Argo- 

■P0BCTJPI5E  DATIDSON  GOLD 

mnvfifi  T  Y^fTT'VTfe  ^  LrBAflfOr  Of  R,S66X8  tO  A.r£pO* 

.TiLnbs,  liUuimi.  Consolidated  Mines,  Limited, 

Porcupine  Davidson  Gold  MlnM,  financing  for  retirement  of  debts  and 
Ltd.,  which  Is  capitalized  at  £1,-  jqj.  new  development  work  was  pro- 
000,000,  divided  into  1,600,000  pre-  vlded  and  good  headway  has  been 
ferred  shares  and  1.800,000  common  nxade.  The  shaft  was  sunk  to  1,000 
shares,  all  of  6  shillings  par  value,  gnd  two  good  ore  bodies  were 
surrendered  its  Interest  in  the  David-  encountered  In  a  drift  at  that  level, 
son  Consolidated  Gold  Mines,  follow-  ^-jjjeh  enhance  the  prospects  of  this 
Ing  default  on  payments  due,  but  j  property  becoming  a  permanent  pro- 
retained  some  $135,000  in  Its  treas-  i  fjta.ble  mine 

ury.  ^Th®  ®*P'-®®®®„^ These  veins,  which  are  of  a  stop- 

intentlon  to  invest  Its  fund  in  otb^  average  $10  to  $12  In 

properties,  but  no  announceni^t 

.gardlng  Its  plans  has  been  made  yet  j20.  One  vein  has 

been  opened  up  at  1.000  feet  depth 
PBEST0\  EAST  DOME  MUTES,  for  110  feet  and  at  876  feet  depth  for 
LDHTED.  30  feet,  while  diamond  drilling  at 

W-'n  Demo  Mloel  and  ConrelMated  ottei;  ™  Tho  mlM  ha.  boon 

.  f.  T -laa.  o-i,.oo  It  aneriiiTtive  winning  steadily  producing  between 
ttest  Dome  Lake.  gHes  i  W^^  ^ 

possibilities.  The  mine  has  beenje^j.jj^^  campaign  will  prm-e  up 
idle  for  some  ye  .  Oliver  to  o’"®  be- 

evldcnt  y  ^ .  "^s/coo  -  low  1.000  feet. 

I  come  along.  Capitalized  at  $3,cuu, 

1000  par  value  $1.  2,500,000  shares  Production  for  nine  months  ended 
» have  been  Issued.  !  P®.®®™^’’  3^®^  amounted  to 

'  _ _  1  $2a3,353,  average  recovery  being 

,  VICKER.S.I;ORCrmE  MLNES,  | 

jjunix  .  '  ,  .  I  The  annual  report  shows  that 

Vlckers-Pdrcuplne  Mines.  Llmiieo, '  -^rjjereaB  operating  costs  for  the  12 
(has  broadened  out  durl'^  ^be  pa^t  ended  December,  1925,  were 

I  year,  owning  not  only  Its  origin^  $11.32,  for  the  6  months  ended  De- 
'  property  In  Porcupine,  but  two  wen  |  cember,  1925.  they  averaged  $9.70. 
located  groups  of  claims  In  “O^^O'lXhe  cost  of  development  at  the  A.-- 
I  western  Quebec  and  havmg  a  stwng  i  Mine  to  date,  less  produc- 

Interest  In  Red  Lake  Camp.  PrO" '  tlou,  was  given  at  $705,052. 
limlnary  exploration  work  bmugi  balance  sheet  showed  work- 

c.arrled  on  In  both  Quebec  and  Red  jjjg  capital  of  $150,781.  Authorized 
Lake  at  the  present  time.  i  capital  stood  at  $3,600,000.  of  which 

The  large  block  owned  In  the  i  550Q  of  ,>  unissued.  Bonds  out- 
northwest  section  of  Bolschatel  Is  at-  ,  gfandiug  at  present  amount  to  5449,- 
tractlng  the  most  attention  at  me  qqo  j  company  disposed  of  Its 
moment,  because  of  the  favorable  foldings  In  Quebec  to  Laval-Quebec 
mineralization  revealed.  Altogemer  |  1, 400,000  shares  of  that 

Vickers  has  an  interest  In  some  1,-  company’s  stock. 

200  acres.  The  Bolschatel  area  .  . .. 

mentioned  above  Is  me  g  yBET-HOLLUTGEB  GOLD  MUTES, 

the  holdings  of  the  Torsagmac  iai-  LIMITED 

Hurson-Mackayl.  the  Cxmiagas  and 

other  properties  owned  by  Impor-  The  ore  bodies  on  the  Barry-Hol- 
•tant  compiles.  linger  Gold  Mlnea  have  shown  such 

The  stock  of  Vlckers-Porcuplne ;  improvement  In  average  value  and 


Ontario.............. 

British  Columbia, 

.  Yukon  and  All  Other. 


size  below  the  600  foot  level  that  ]  wonderfully  rich  at  depth,  and  ■  fi  1-1  ' 

the  management  were  warranted  in  ;  results  of  developments  down  to  l.-i  32'  . _ I  I  M  PI  FI  ^ 

Increasing  mill  capacity  from  50  to  i  480  feet  at  the  Teck-Hughes  Gold  jq.  U  U  I  I  |  I 

150  tons  this  year.  The  shaft  has  j  Mines,  Limited,  the  deepest  opera-  I  I  ■  I  I 

attained  a  depth  of  1,000  feet  and  j  tor  In  the  camp,  during  the  past  28"  •JliVer  rroaUCuOn  In  VirAIiaCia  ■  ■  ■  W  r-i 

cross-cutting  is  nearing  ground  be-  'year,  have  given  this  mine  a  ranking;  1895““1925  fl  I  I  B  I  I  I  r~i 

neath  the  fine  vein  encountered  at:  with  Lake  Shore  and  WrighLHar-  [J  ■  H  ■  ■  M  I  |  _ 

800  feet.  Lateral  work  has  been  done  I  greaves.  Teck-Hughes  was  the  laf- ;  24-  - .  . -  ,  .  . .  H  ■  D  ■  ■  | 

at  100,  200,  350,  600,  625,  800  and  1,-  I  est  gold  mine  to  go  on  a  dividend  ‘ «  ■  ■  ■  ■  ■  J  | 

OOO  feet  depths.  While  me  ore  ranges  I  basis,  having  paid  two  dhidends  this  "  22'  i-i  ■■■■■  fl.-. 

In  value  from  $11  to  $144  per  ton  j  year  of  5%.  amounting  In  all  to  109?-.  ”  2o4  B  fl  B  B  B  fl 

over  sloping  widths,  the  average  is  I  The  company  has  just  completed  a|g^  j  ITT  H 

estimated  at  close  to  $16.  Widths  of  j  diamond  drilling  campaign  to  a  ©  Ig-v  ■  B  M  ■  ■  D  H 

ore  Increased  by  50%  below  600  depth  of  2,500  feet.  Should  the  cores  BflIHH  U 

feet.  reveal  continuation  of  values  open-  BBfln|l  ■r-i 

The  mine  has  ore  developed  suf-  ed  up  at  the  mree  last  le%-els.  at  l--i  .*14.  fl  fl  fl  H  fl'  ■  j 

flclent  to  keep  the  enlarged  mill  480  and  above,  an  entirely  new  mill  «  Ontario _ ........ _ ■  r-i  BBBBfl  BInn 

running  for  well  over  a  year,  in  of  much  larger  capacity  than  the  i  ®  12'  u  •,  l  /»  1  “**"*'*“*”  '  M  BBmHh  B^|r(| 

spite  of  the  fact  that  the  drifts  to  present  will  probably  result  De- ^  .«  British  Colum^a.  ■HHHjH  ■■  LJ 

date  are  of  limited  length.  There  velopment  results  between  the  l.ooo.  —  lU'  .  Yukon  and  All  Other..........  U  U  ■■HraS  BByUBBBB 

are  reasonable  assurances  that  and  1,480  foot  levels  have  been  bet- 1  ~  0-  pifl  BBBg9|  BBfllBBBB 

production  will  be  profitable  from  t.r  than  the  most  sanguine  expecta-  i  B  ||BH||H  BIIBBHBI 

now  forward.  A  new  electric  hoist  tions  of  the  management.  On  the  |  g-  ,.  r-iMB  BBBHH 

is  being  installed  wim  a  capacity'  of  11th,  12th  and  13th  (1,480  feet),  sev- .  ^  ri  --  I  LB  B  BBBflfl  BBBBBBBB 

6,000  tons  per  minute  down  to  1,500  eral  hundred  feet  of  drifting  have  ,4'  p.  _  rnPI  ilflfl  BflBBB  BflflflflBflfl 

feet.  been  opened  up  with  ore  averaging  9-  'I  illlBBfl  flBBHB  BflflflflEBfl 

The  company  Is  without  debt  and  close  to  $25  over  me  width  of  the  tnll  LI  IILJBBB  BBBBB  fl  BBflflBBflfl 

has  about  250,000  shares  still  in  the  j  drift  and  sloping  widths  are  much  O  .}rtf'~r  w  ^  o  ^  ^  w' w  m 

treasury,  out  of  a  total  capitallza-  greater.  The  shaft  will  now  be  u* 

tlon  of  $3,000,000,  par  value  $1.  The  sunk  to  deeper  levels  and  horizons  ..m...  m  m  «  **  "J , 

mine  comprises  360  acres  and  Is  lo-  opened  at  regular  Intervals. 

cated  In  the  Boston  Creek  field.  Teck-Hughes  Is  now  producing  at  '  '' 

-  the  rate  of  $1,750,000  per  annum,  against  some  300  feet  on  me  cast  been  sunk,  of  to  1,271  feel  and  the  .Tune  between  $210,000  and  $220,000, 

LAKE  SHOBE  MUTES,  LIMITED.  !  which  handles  about  230  side  to  the  Sylvanlte  boundary.  At.  other,  when  sunk  this  fall  from  400  with  treatment  of  430  to  450  tons  per 

Lake  Shore  Mines  has  the  enviable  i  dally.  The  new  mill  may  at-  depth  the  diabase  dyke  has  faulted  700  connect  with  a  raise  day.  This  tonnage  will  shortly  be 

position  of  being  the  largest  dlvi-|^®^^  output  ultimately  of  1, OOO  or  to  west  and  the  excellent  formation  from  the  1,250  foot  level,  giving  it  a  raised  to  600  tons,  with  a  prospect 
dend  payer  of  any  mine  in  Ontario,  i  ^ -200  tons  dally  and  earnings  may  proven  opens  up  sanguine  hopes  for  total  depth  of  1,260  feet.  later  In  the  year  of  600  tons  dally, 

having  raised  distributions  this  year  Oe  expected  to  Increase  proportion-  the  lower  worWi^s  to  the  we^.  Large  bodies  of  average  high  grade  Dividends  are  being  paid  at  the  rate 

from  30%  to  40%  per  annum,  or  107e  „  ®  ^  ®ro  have  been  opened  up  on  many  of  30%  per  annum  and  profits  this 

quarterly.  $9a0,-  Oakes  cl^ms  has  b  en  conn^^  levels  down  to  1.250.  Recently  a  year  are  running  at  the  rate  of  ap- 

Thls  Kirkland  Lake  company  had  ^**®  ^-250  foot  proximately  50%. 

little  difficulty  In  coming  Into  big  surplus  $1.-  ^®5^  nro’  '®''®’  fTlsvlosed  18  feet  width  of  ore  Costs  In  1925  were  under  $5.  a  de- 

and  profitable  production  from  a  re-  ^  averaging  $15  to  $20.  and  two  veins  crease  of  $1.33  per  ton  from  the  pre- 

latlvely  small  capital  outlay,  be-  improved  lt«  financial  position  to  the  ^®  T’^i^reen  the  shafts,  one  4  ft.  wide  vlous  year.  Production  was  $1,913,- 

cause  Its  orebodles  •  were  rich  and  ^^®°*  tenn  imn  *”^.4 eond  aveniglng  $8  to  $10  and  the  other  10  401.  against  $1,088,725  the  year  be- 

extenslve  from  me  grass-roots  down. !  fT!ter»!^V°tn^2q8^aiTd  convert'  ed  un  on  various  levels  and  the  sun'  averaging  $10  On  the  1,125  fore  and  total  Income  $1,950,000.  Net 

Issued  capital  is  $2,000,000,  par  .  '298  and  nTv  of  mlHin^  oro  ®  ^  amounted  to  $1,209,644.  After 

value  $1,  The  average  fomiage  treat-  J®®  a  debit  balance  of  $4/ 8.07^  to  a  Py  of  mill  reoulrement  The  ®P®°®'i  ®P  f®*"  1-2®®  feet  averaging  paying  25G  dividends  in  1925.  $458,- 

ed  last  year  was  265  tons,  and  the  crodl/  bailee  of  $1,234^^^^^^  weH  ahead  of  inlll  requlrem^^^^^^  ^  000  w, is  carried  forward  Into  surplus, 

average  during  me  current  fiscal  N®t  parking  du^^^^  Buraslde^s^haft^ls^down  L.2o  ^  Average  reeoverv  was  $12  93  from 

,wl.lU.ly  or^.  dlXnc.  of  aS  41" -ons  mUI.4  daily.  _  Tb.  o.„.p,„ys 


tJAieuaive  j  ix/ai  uiv  gictajs-M/unB  uvwu..  -  .  x  ^  •iaa  aAa  j  I 

Issued  capital  is  $2,000,000,  par .  Interest  $139,298  and  convert, 

value  $1,  The  average  tonnage  treat-  ,f.  ‘J®*’.**  balance  of  $4/ 8.07^  to  z 
ed  last  year  w'as  265  tons,  and  the  ®ro^it  bailee  of  $1,234,(93. 
average  during  me  current  fiscal  Net  working  during  the  six  years 


y^ririliie^y  to  be”clo^"t;  4001^3!  t®  $914,471,  mostly  f  Ter  LOOO  f^I 

with  fhA  nresPTit  rate  closer  tr*  500  represented  by  cash,  government  ore  a  distance  of  nearly  100  feet.  A  , 


with  the  present  rate  closer  to  600 
tons,  treating  an  average  of  $15  ore, 
thus  producing  at  the  rate  of  $225,- 
000  monthly,  or  $2,700,000  per  an- 


Production  of  the  mine  In  April  issued  capital  Is  $2,750,000. 

St  was  $18,5.000.  and  In  May  and  I  (Conliniied  on  Page  2«) 


bonds  and  bullion.  cross  cut  Is  being  driven  at  this  level  ,  *  ,,oc  ene  ® 

Capital  stock,  which  In  1921.  to-  f®  tbe  w'est  w'here  It  Is  expected  the  iast  was  $18,5.000.  and  in  May  and 

tailed  $2,150,000,  had  Increased  by  downward  extension  of  the  ore  body  ■  _ u. 

1925  to  $4,620,144.  f®  the  w'est  will  be  picked  up.  The  _ _ _ _ _ _ 

■  I  outlook  for  this  mine  has  bright-  h  '  ' 


Costs  are  lower  mis  year  than  last  morcH-O  AKES-BUEJTSIDF  GOLD  brlght- 

and  the  company  is  eami^  in  the  JIUTEB,  LIMITEI).  '  Values  and  structure  have  deflu- 

?lsfSTam°E,gs,^fo?e  deprecla:  KhUT  mrt%ll?w '^Polo  ^ 

tier,  59u.rt  PH-iaenttv  Tjiire  Bumslde  GoM  Mlues  has  been  in  op-  oeiievea  mat  below  I.OOO  feet  are 

Shore  couldinc'/ease  dividends  as  "^tlPn  since  Ortober,  1924  and  dur-  Into  the  main  gold  zone  of  the  camp. 

time  goes  on.  President  Oakes  es-  I®®'  IVRIGHT.HARGRP  ITFS  iriVFS 

timates  ore  reserves  at  $25,000,000.  ber  31st,  1926,  priced  $310,611.  DBIGHT.HABGBF.\VES  JIUSES. 

Pmrtiictlon  In  the  flscel  rear  end-  ^^t  month  me  mill  equipment  was  ^  LIMIlfcJ). 

ed^^J^SOth  1925  aSntirto  $1  -  enlarged  so  as  to  permit  treatment  The  enrichment  of  various  ore 
ll’ 49rand  tot^^’lnc^e  $1  8’3  468  160  tons  dally  instead  of  110  tons  bodies  opened  up  at  new  depths  at 

twie^  nroms^wfJe  sS  252  After  Prorioualy,  and  the  company  has  in-  the  Wright-Hargreaves  .Mines  Llm- 
oav  L  SendrLd  Sng  liberal  average  values  Hed.  during  the  past  year  has  given 

Swinces  for  depreStlln  ex-  ®’-®  8®ffl®ie®t  to  allow  for  a  pro-  the  mine  a  ranking  with  respect  to 
heiirtinn  etc  the  omniint  carried  fit  ®ver  all  Operating  costs  and  new'  physical  values  second  only  to  that 
ferwird  tncin’di^.  nr^rtona  a.frn  fia  development  work.  of  Lake  Shore,  in  the  Kirkland  Lake 

was  $858  734  Average  recovery  was  'I’be  most  impressive  development  field,  has  warranted  an  Increase  In 
$18,72  per  ton  and  fosts  were‘$7.21.  T®®:^  encountering  mill  capacity  and  extensions  In  equlp- 

_  of  ore  bodies  of  good  commercial  ment  to  allow  for  a  present  output  of 

n«r  »-r-Di7c  rnm  ¥t¥vvo  value  west  of  me  shaft,  whereas  for-  nearly  500  tons  dally  and  prompt 

TECK-HIGHES  GOLD  MIALS,  merly  all  values  had  been  found  at ;  stepplng-up  of  me  mill  to  600  tons. 

LDiITF.D.  depth  east  of  the  Burnside  shaft.  A  new  hoist  will  have  been  installed 


100%  CANADIAN 

Bennett  Mining  Company  Limited 

Capital  2,000,000  Shares  (No  Personal  Liability)  Par  Value  $1.00 

120  Acres  in  Kirkland  I.ukc  Mining  Aren  at  Seneklnlkn.  Ontario. 

Completely  equipped  with  mo.«t  iiindern  plant,  operating  three  -.hlfts 
per  day.  sinking  two  compartment  .shaft  to  depth  of  .son  feet  oii 
main  ore  body  averaging  over  11  feet  on  surface,  heavilv  mineralized 
and  showing  high  values.  On  an  area  of  less  than  forty  acres  out 
of  twenty-two  veins,  fourteen  show  free  gold  and  telluride  'These 
veins  dip  toward,  the  main  break  and  will  come  into  contact  at 
about  the  500-foot  level.  contact  at 


SEND  FOR  NEW  DESCRIPTIVE  LITERATCRE 


The  main  sheared  zone  of 


Telephone 
Hodaon  B244 


The  company  has  2,000  feet  of  ter- 1  shortly  capable  of  raising  ore  from 


W.F.  BENNETT  &  CO. 


Head  Office. 
14S4  Yonge  St., 
TORONTO,  ONT. 


Kirkland  Lake  Camp  has  proved  |  ritory  to  work  In  on  the  west  side  as  .  2,500  feet  depth.  Two  shafts  have 


Peterson  Cobalt  Mines  Limited 


(NO  PERSONAL  LIABILITY; 


MINE  AND  MILL  AT 

COBALT  ■  ONTARIO 


AUTHORIZED  CAPITAL  $3,000,000 

HEAD  OFFICE 

301  Royal  Bank  Building,  TORONTO 


THE  COMPANY  OWNS: 

224  ^icres  of  Mining  Lands. 

Approximately  1 1 0  acres  not  yet  explored. 

One  Mill  of  rated  capacity  of  1 00  tons  daily. 

Two-thirds  interest  in  a  second  mill  on  the  North-east  shore  of 
Peterson  Lake. 

Two-thirds  interest  in  a  large  deposit  of  slimes  dumped  into  the 
Lake  from  the  above  mill.  Silver  content  of  these  slimes 
assays  3  oz.  per  ton. 

Approximately  10,000  tons  of  low-grade  ore  on  the  dump  at 
surface  close  to  mill.  ’ 


A  UNIQUE  POSITION 

The  Company  owns  224  acres  of  mining  land  in  the  centre 
of  the  846  acres  of  Nipissing  which  Oimpany  has  produced  ap¬ 
proximately  $50,000,000.00.  Nipissing  in  turn  is  the  centre  of 
the  5,200  acres  of  the  richest  area  of  Cobalt  that  produced  a  total 
of  over  $225,000,000.00  worth  of  silver. 

FINANCE.' 

Ample  finances  for  the  work  in  hand  have  been  provided. 
TTie  stock  has  been  listed  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  and  will  be  called  for  trading  in  the  next  few 
weeks. 

Tlie  Company  is,  accordingly,  in  a  position  to  operate  econo¬ 
mically  and  effectively  and  should  soon  become  a  producer.  Any 
reasonable  discovery  of  silver  values  can  be  expected  to  result  in 
an  appreciation  in  market  values  of  the  shares. 


Diagram  of  the  Cobalt  SHvor  Aron  Sbowing  tbp  Proporfy  of 
PETERSOIf  COBALT  MUTES,  LI.MITED. 

Entirely  surrounded  by  tbe  largest  silver  producing  mines  in 
Ontario. 


CONIAGAS  O  BRIEN 


80 

, ACRES 


NIP(SSIN6 

B4^  ACAES^ 


MSKINLEVl 


/CROWN 

RESERVE 


NIPISSIN8 


PARR AG H 


KERR  [  *7 
LAKE 


The  property  consists  of  the  area  of  the  two  Lakes  as  shown 
inside  the  heavy  line.  Less  thaji  half  of  this  area  has  been  de¬ 
veloped. 


Unlike  new  ventures  In  nntried  fields,  the  Peterson  Cobalt 
Mines  are  paiticiiltfly  fortunate  In  that  most  of  the  snccessfnl 
Geologists  and  Engineers  who  have  opeiuted  In  the  Cobalt 
have  examined  and  are  familiar  with  the  property.  Many  of 
these  specialists  have  expressed  highly  favorable  pinions  and 
are  frankly  confident  that  fnrther  valnes  await  discovery  on 
the  Company’s  claims. 


MANAGEMENT 

The  Management  is  competent  and  thoroughly  experienced. 
The  Technical  Staff  is  well  qualified  by  years  of  success  in  Cobalt 
Mining  and  by  personal  knowledge  of  actuar  geological  conditions 
existing  on  the  Company's  property. 

The  Directors  are  successful  and  responsible  men.  They 
are  highly  regarded  in  business  circles  and  are  large  personal 
holders  of  the  Company’s  stock.  Qualified  by  personal  know¬ 
ledge  of  the  property  and  actual  experience  in  mining,  they  can  be 
relied  upon  to  direct  the  affairs  of  the  Company  wisely  and  in 
the  best  interests  of  the  shareholders. 


THE  SIGNIFICANCE  OF  THE  DIABASE. 

It  was  the  discovery  of  rich  ore  bodies  in  the  Diabase  that 
gave  a  new  lease  of  life  to  Silver  Mining  in  Ontario. 

The  Castle-Trethewey  in  Gowganda,  and  the  O’Brien  in 
Cobalt,  are  outstanding  examples  of  profitable  diabase  mines. 

A  long  and  distinct  fault  contact  between  the  Keewatin  and 
Diabase  is  known  to  exist  in  the  bed  of  the  West  branch  of  Pet¬ 
erson  Lake.  The  present  workings  are  within  a  few  feet  of 
cutting  this  most  “favorable  horizon." 

The  O’Brien  mine,  which  is  adjacent  to  and  almost  adjoining 
the  Peterson  Cobalt  Mines,  is  reported  to  have  taken  approxi¬ 
mately  75  per  cent,  of  its  production  in  this  section  out  of  similar 
Diabase  rocks. 

The  Peterson  Cobalt  Mines  has  the  largest  area  of  unde¬ 
veloped  Diabase  of  any  Company  except  one  in  the  Cobalt  camp. 


Latest  Bulletins  of  Developments  in  All  Leading  Canadian  Mines 


fltUjag.ix-skead  MnrES, 

U3UTED. 


OontIniMd  from  Pag«  25)  I  cew  from  development  has  been  ob-*  ore  bodlea  encountered  vary  from  CONTINENTAL  JIDTES,  LDOTEI).  j  FLANAG.IN-SKE AD  MINES,  Oakea-Burnslde,  the  company  ha? 

KIRKLAND  LAKE-^NON-  tailed,  that  the  erection  of  a  mill  is  stoplng  widths  up  to  more  than  40  Continental  Mlnea,  limited,  with  a  UMITED.  arranged  for  some  diamond  drilling. 

PRODUCERS  under  way.  Thia  followa  the  can-  feet,  Md  the  ore  bodlee  have  been  capital  of  700  000  ahajea  oar  value  Holding  12  patented  olaima  In  The  company  recently  took  over  the 

atrucUon  of  a  teat  mill  some  time  opened  in  drifts  from  1200  to  1500  capimi  of  700,000  shores,  par  value  Township,  Ontario.  Flanagan-  aeeets  of  the  KlrklondrOull  Lake 

ABETIBl  MINES,  LIMITED.  I  ago.  feet  In  length.  Surface  showings  603.869  shares  of  which  are  Is-  gkead  Mines  Is  capitalized  at  |3,000,-  Gold  Syndicate. 

Located  In  the  Lightning  River  j  P'ue  Quartz  has  passed  through  i  and  diamond  drilling  Indicate  that!  sued,  has  a  large  property  next  east  OOO,  par  $1,  of  which  1,500,000  shares  - 

aoea,  ttla  comply  is  capitallz^  at  |  trying  eotperlenoes,  the  area  having !  the  l^th  of  tte  break  *8  4200  feet,  i  of  Tough-Oakew-Bumslde  In  Kirk-  been  issued.  A  number  of  HAKEEB  GOLD  MINES,  LIMITED 
$^000,000,  par  $1,  of  which  2.000,000 1  bee  j  twice  swept  by  fire  which  de- I  On  this  property  alone  $400,000  ha8|,  .  fh-  \rana<,n  '"elns  have  been  exposed  by  surface  tt  /.naminir  a 

Shanes  have  been  Issued.  The  pro-  Lstroyed  plants.  Good  milling  ore  been  spent  to  date.  Favorable  re- j  JJ?**  t*®  work,  averaging  $7  In  gold.  The  ,  Barker  Gold  Mines,  owning  a 


Oakes-Burnslde,  the  company  ha?,  corn  near  the  surface  assaying  222 
arranged  for  some  diamond  dillllng.  ore. 

The  comnany  recently  took  over  the  ihc  hoard  of  directors  Indudes  J. 


Skead  Township,  Ontario,  FUuiagan-  assets  of  the  KlrklondrOull  Lake  A.  .Morden,  president,  and  J,  8. 
Skead  Mines  Is  capitalized  at  $3,000,-  Gold  Syndicate.  ICnechtel,  vice-president. 


KIBKLAND-HUDSON  BAT  GOU> 
MINES,  LIMITED. 
Development  work,  by  way  of  dlar 


$8,000,000,  par  $1.  of  which  2,000,000  been  twice  swept  by  fire  which  de-  On  this  property  alone  $400,000  has  ,  ''eln*  have  been  exposed  by  surface  =  MINES,  LIMITED. 

Shanes  have  been  Issued.  The  pro-  .stroyed  plants.  Good  milling  ore  been  spent  to  date.  Favorable  re-  I  averaging  $7  In  gold.  The  ,  Harker  Gold  Mines ®  Development  work  by  way  of  dlar 

perty,  which  comprises  400  acres.  Is  has  been  opened  up  at  the  100  and  suits  have  been  obtained  on  another  ’  showing  Is  regarded  as  pulsing.  mond  druTlng  to  400  ^  level  has 

diamond  drilled  imder  the  200  ft.  levels  and  on  the  BOO  ft.  level  ffroup  of  claims  3-4  of  a  mile  south.  ‘”^»>alt  The  latter  plenty  has  ^  f _ promismg  ^  ^  a^ng  to  4TO 

management  of  R.  R.  Rogers.  Good  several  hundred  feet  of  ore  averaging  where  promising  conditions  have  GOLD  HILL  MINES,  LIMITED.  ®  ^  Bay  O^d^lneV^teh  has^del^M 

pay  ore  was  cut  at  300  ft.  depth.  ,35^  Gte  ^  have  been  dHfted  on  been  ^v^l^  Eher  Gold  H.l^lnes,  wh^h  owns  a  280  reTdeTh.ti^^a^Ul  ?o\k  S  S 

_  snowing  a,  width  of  43  Incnes.  The  snait  wnicii  is  uown  ouu  it.  Anoiner  m _ _ n  _ arr«A  nmnArtv  iw  n«»Aav  .  a*./xA  n _ drill  is  KpItic'  apn.f  in  fvmm  thA  i  nno 


pay  ore  was  cut  at  300  ft.  deprth. 


Doaies  irom  o  w  ao  awl  -  —  -------- — - - 

been  opened  up  by  a  shaft  to  600  Bay  Gold  Mines,  which  166  acre# 


BATJ)inN-KIRKLANl>  GOLD  new  mill  will 

MINES,  LIMITED.  of  50  tons,  to  which  nmts  oan  be  add-  snail  n own  ii.  ana  very  aausrac-  "  'ui'’ - ^  V  i  llnffAr  haa  achipvpri  rmirIrpH  ««ropaa  I  *  - - uZt - —  I  Surface  flhowincvi  on  fliA  nmnArfv 

_  _ ,  /■,  tj  T  i  J  „  v.cx/«vi4»gwi  torv  rpsiiit^  havA  hppn  ohtAinpri  Thp  ^ich  conelderaoie  worK  na«  been  ““Bor.  aaa  acnievea  marKoa  eucoess  ^  a  cross  cut  Is  being  driven  snowingv  on  mo 

Baldwin  Gold  Mines,  Limited,  was  cd  as  required.  done.  A  shaft  was  sunk  to  800  feet!  in  development  work  down  to  310  600  foot  level  to  pick  up  No.  2  warrant  un<lerground  esphnadon. 

reorgenlzed  recenUy,  aaae^  being  crosscut  made  across  the  depth.  Two  important  veins  are  The  mine  hae  been  financed  The  treaeury  is  provld^  ran^ 

BOSTON  CRl^K  ^ENG  CO.,  ^  “®“  worked  ^  ^  wfthotit  Important  results.'  shown  on  the  surface,  one  on  each  privately  by  Jack  Blammell.  Horace  sufficient  to  dto  considerable  work. 

BaWwln-Klrkland  Gold  Mnes,  Llm-  LIMITED.  |  Properties  In  the  near  future.  Fav^ble  results  at  Totigh-Oakes- 1  side  of  the  shaft  and  about  200  feet  manager.  Bake  Shore  and  WrlghiUHftrgreairae 

Ited,  capitalized  at  $5,000,000.  par  $1,  qjj^  first  companies  to '  _  Burnside  during  the  past  rear  hold  j  distant  from  It.  A  shaft  has  been  - -  .  ■  Interests  are  identified  with  Elrk- 

for  a  cOTslderatlon  of  2.499,990  operate  In  the  Boston  Cre^  field,!  CHAPUT-HEGHES  GOLD  MINES,  out  promise  for  more  favorable  re-  sunk  on  one  of  these  veins  and  high  n.ww  vniimivn  MINES  LTD  lau^-Hudson,  which,  howovw,  is  con- 

ahfliTM  TIiA  rPOrfl'ftnizatiDn  nro-  _  _ a-'  •  _ ta-  .l*..  _ .i^s _ a.s  _ a _ voHiae  havo  w»a4««d^a4«aa/l  Ira  ♦l.a  H  AK  ▼  B 1  IlLH-liAiM  If  EiASXs  franlloH  K-tr  ♦Ka  tloW  %flra- 


showing  a  width  of  43  Inches.  The  i  shaft  which  is  d< 
new  mill  will  start  with  a  capacity  group  of  claims 
of  60  tons,  to  which  units  can  be  add-  shaft  down  300  f 


BOSTON  CREEK  MINING  CO., 
LIMITED. 

One  of  the  first  companies  to 


^wes.  The  reorganization  pro-  Boston  Creek  Mining  Ca,  Isj  LIMITED. 

vldee  new  stock  for  sale  for  deirelop-  capitalized  at  $4,000,000,  par  value '  ^  .  ,  _  , .  .  , 

n^t  purposes.  The  proimrty  o^,-  ^^Ich  $1,600,000  have  been  is- i 

prises  160  acres  In  Eby  Township.  Considerable  work  was  done  control  of  Cha^t- 


sults  at  the  Continental  at  greater  values  have  been  maintained  in  the  ^  „  trolled  by  the  old  Hudson’a  Bay  Mln- 

depth.  shaft.  Drifting  operations  have  re-  Harvey-Klrklmd  Mines,  with  a  jQg  Capita Wsefl  at  $6,000/100,, 

_ _  vealed  good  lenjkhs  of  veto,  one  oopltal  of  $6,000,000,  par  value  $1,  par  |i,  1,626,637  sbasee  have  been 

_  drift  carried  for  280  feet  on  each  side  oI  which  2,190,000  shares  have  be^  issued. 


near  Swastika.  The  shaft  has  been  Hughes  Gold  Mines,  Limited,  which ;  CROWN  RESERTE  CONS.  .MINES,  I  of  the  shaft  opening  up  ore  averag-  l««u€d,  owue  6  patented  claims  In 

_ V-  S»ru\  I INJCL  U.rpi.U  RV^lUC  jrtMLA  O  .  -  1  «.A  #9AAAyhAA  T  '  _ — _ _  I  . _  .  ..x  .  -  .  -  .  T  r*ra»rara  xsmraA  Hl  ioTIAO 


81^  to  300  teet  depth  and  some  ^h^  j  Is  capitalized  at  $3,000.0(».  ^®ated 

lateral  woik  done,  vdth  fairly  good  achieved  by  Barry.Holllnger!j^®®<B®‘®lj 


Ing  $40  per  ton  over  18  inches  In  Kirkland  Lake  Camp,  ^e  (hjt^ce  KIBKLAND-HUNTOM  MDIES!,  MTD. 
width  for  a  length  of  232  feet.  High  eouth  of  Cootlnratal  Mnes.  Surf^e  Beoeutly  the  Wnrr>fw,-ytriri«Twii 


res^ta  Plans  call  for  a  deeper  Gold  Mines,  t^s  Prot^.Lr^oSS®^*,^®  m  G^^nL. 

to  resume  exploration.  while  small  '  drift,  while  the  other  face  is  to  a  J^ts  J®®,  toed  and  araete  transtarad  to  Kirk-' 

-  - -  A  >d  ^Is  co^rfMs  madn^of  ®''®  land-Hunton  Mines,  Unitted.  which 

BENNETT  MINING  COMPANY,  rosTON  MeCRF  A  MINFS  T  nilTI'D  •  ®  ®*'®  ft  i«vM  ^  »*st»t  ore  valued  bas  bera  u^r  way  to  provide  ,  capitalized  at  |4/Kn,000.  par  value 

LIMITED.  MINES.  LnilTED;  cirt  has  b«n  driven  from  th®:“0^d  dr^^b^  dS^^^rd  ^xt^lOM '  ^  P®"®”®»  ^®‘“  development  aharohoMcre 

Decidedly  favorable  surface  show-  f^Jcated  In  the  Boston  Creek  area, ;  Kirkland  Lake  shaft  into  the  Chaput-  »  d^r^ne  d^iward  cxteMlOM  ground  by  drlfttog.  work.  ctock  tor  each  2  shares  held. 

wpre  Lr^serat  the  nroLrtv  of  Boston  McCrea  Mines  has  a  capital- 1  Hughes  ground  at  the  1.600  ft.  level.  and  1,200  to et  depth  of  ore  management  proposes  to  sink  — - -  lea^  $2^0^  to  the  toeSw 

Sf  Bennett  M?ntog  C?  a^  S^3dDJ.  ir.atJon  of  $2,000,000.  par  value  $1,  !  where  favorable  mineralized  condl-  ^les  opened  up  at  Khallower  horl-  ^  j  fe^epfh.  HATTIE  GOLD  MINES,  LOnTED.  tSSSTon 

ka  Lake,  located  abi)ut  10  miles  "r^tb  about  500,000  sharM  remainl^  tlons  are  reported.  _ _  8*“®®  reorganization  of  the  com-  Hattie  Gold  Mlnee,  Ltmlted,  is  now  had  $30,000  oash  to  the  Imagaxyand 

north  of  Kirkland  recenUv,  and  the  ‘u  the  treasury.  Besides  Ite  160, - i  J^e  name  of  toe  mw  o^W  pany  favorable  flnanctog  arrange-  to  receiver's  hand*  and  aseeto  of  the  dereJopiment  work  to  'OBder  way. 

company  is  pushing  development  ag-  •''®res  next  to  the  Barry-Holllnger  pjrEgTPRYXLLE  LARDER  LAKE  meats  have  been  made.  The  shares  company  will  be  sold  by  auction  by  Further  ftaanctag  baa  bean  mamag- 

gresslvelT.  Between  May  and  July  Property.  It  owns  48  acres  near  coxt,  wrvTT^G  CO  1  IinTET)  j^rown  Resorro  Mtotog  co..  fcimitM, ,  of  the  old  company,  which  was  the  llcaldatar.  'The  sale  will  also  ed  for. 

the  shaft^was  sunk  from  170  to  350  Gull  Lake  In  Kirkland  Lake  Camp.  -  ■"  *  '  *  '  *  j  |s  hno^  as  Orown  Rese^  Consoll- ,  hnown  as  Gold  Hill  Mining  Co.,  were  Include  the  Beatty  Gold  Minet,  pro-  The  property  oonstots  of  two 

feet.  Down  to  250  ft.,  the  shaft  cut  Some  work  has  been  done  on  the  sur-  With  capitalization  of  $1,000,000,  ;ast®d  Mines.  LlmltM.  having  capl-  exchanged,  share  tor  share,  for  Gold  perty.  The  former  consists  of  240  claims  next  to  the  TeckrBugbee  to 

through  lour  ore  bodies  showing  ex-  f®®®  ®f  fbe  Boston  Creek  pipperty,  par  $1,  of  which  625.268  shares  have  miization  of  $3^000/100.  per  valued, ;  hjj]  jy^nes  stock.  As  both  old  and  acres  and  the  latter  of  230  acres  KtrklaTwi  Lake.  Fmn  e shaft  level 

cellent  values  and  upon  the  comple-  which  indicated  the  continuation  of  been  Issued.  Chesterville  l^crder  f'art  of  this  JSOO.OOO,  is  pr&err^  :  companies  were  capitaltoed  at  about  12  miles  east  of  Matb^on.  at  87B  feet  a  winze  has  otmv  to ' 

tlon  of  the  shaft  to  500  feet,  lateral  ^be  Barrx-Holllnger  vein  across  its  ;  Lake  Gold  Mining  Co.  Is  developing  stock,  participating,  with  dividends  $3,000,000,  and  there  were  A066,663  Considerable  development  bad  676  feet  and  an  are  body  up 

work  will  commence  125  feet  apart,  claims.  j3  patented  claims,  located  about  six  accruing  from  .Tauuarj’  1,  1927,  at  .^rgg  outstanding,  a  residue  of  been  done  and  definitely  promising  at  that  horizon.  Work  to  betog-pnab- 

T>,o  rnmnaTiv  Tina  S'’f>n  00(1  oajsh  for  -  !  mllcs  from  the  CrowH  Reserve  Mine,  s.c  P®®  annum.  i  933,437  shares  were  left  to  t!he  treas-  residts  secured,  before  operatlans  ed  aggressively. 


The  company  has  $200,000  cash  for 
this  work.  Some  50  men  are  em¬ 
ployed.  The  company  Is  capitalized 
at  2,000,000  shares,  par  $1. 


CANADIAN  ASSOCIATED  GOLD¬ 
FIELDS.  LIMITED. 

^enadian  Associated  Goldfields. 


What  appears  to  be  a  large  copper-  Old  shareholders  will  receive  one  ury  of  the  new  company.  Hese  ceased.  If  a  purchaser  is  found 

gold  deposit  has  been  uncovered,  as-  share  of  new  stock  for  each  three  were  optioned  to  C.  B.  Oonyn,  of  and  the  mine  well  financed.  It  Is  re- 

saying  $3.20  In  gold  and  2.439r  cop-  held,  involving  1.098.019  shares.  The  I  Toronto,  on  terms  that  will  net  the  garded  as  having  a  good  dhanoe. 

per.  A  forty  feet  width  gives  an  f  remaining  treasur>-  shares  will  be !  company  $300,000.  Mr.  Croixyn  also  -  - 


Rinrnnii  rnvsnr  itiitfr  wrs-p<i  .f l  ax'erage  of  sisi.  The  copper  de-  sold  as  funds  are  required  for  de- '  obtained  an  option  on  760,000  shares 

BIDGOOD  CO»^LIR\TED  MINES,  of  claims  in  the  Larder  Lake  district.  I  p^git  ha.s  been  traced  for  500  feet  on  veiopment  and  to  build  a  mill  If  one  of  vendor  stock,  payable  up  to  Sep-  xiimixcu.  KMriotid  Lnlm  OoM  Miiw. 

solid.itrt  .Minn.  Ltd  .  financing  »r-  S'ontM™  ThTmlll.  illnh  l^arlii,  h'dii?  4uT*^S^«.°l92L  |  TOnM' ^  ““KlrlfiS 

rangemeuts  have  not  yet  been  com- 1  completion  .prortdes  for  an  ultimate  _  .less  otherwise  determined  by  the'  _  ^  “  Kirkland  work  at  ^How  honzans.  Later  geo- 

pleted,  yet  the  mine  remains  idle,  i  capacity  of  1200  tons,  birt  present  in-  T-xrn,-c  irmo-T  tvn  t  ni  n  new  board  of  directors  Nezotla,.  i  , x.  ^®  **‘®  the  T.  &  logical  toforniatkm  todleated  that 

Under  the  reorganization  old  share-  Ltallation  calls  for  600  tons.  The  *  '  Oons  have  been  in  progress  for  sale  ^  MINING  CO^  LIMITED.  N.  O.  While  officials  report  con-  the  nnto ore  zone  of  the  camp  wtnakt 

holders  were  given  1,500.000  shares!  mill  will  start  with  treatment  of  150  !  MINES  t  l/LHIlfcU.  stock  i  Organized  as  a  result  of  an  aroal-  sldterable  dhawings  of  promise  on  the  reveal  enrichment  at  great  depth- 

out  of  a  total  capitalization  of  $3.-j  fo  200  tons,  and  will  be  stepped  up  I  roliimbus  Kirkland  iGold  Mines.,  >,  ,  tmAnno  « '  «amatl<m  of  the  Fidelity  Mining  Co.  property,  It  is  Idle.  .Money  was  provided  by  the  Aaglo- 

000,000.  The  property  is  located  in  gradually  to  600  tons,  probably  by  which  is  capitalized  at  $2,500,000,  of ! |  and  the  Grozelle  and  Roan  claims,  _  French  Syndioate  and  under  the 

Lebal  Township,  Kirkland  Lake,  and  the  end  of  this  year.  which  more  than  $1,200,000  have  1  ®L,  ®®.  the  Teck-Hughes  Gold  KHIK  GOLD  MINES  CO,  LIMITED,  management  of  J.  B.  Tyrrell  the 

comprises  500  acres.  The  shaft  Is!  Officials  estimate' that  the  volume  been  issued,  hold's  several  claims  vni,^  ai  ti  son Gro*®!!®  Mining  Co.  is  capital-  Kirk  Gold  Mlnee  Co.,  Limited,  with  mala  flboft  has  been  sunk  to  below 

down  600  feet  and  cross-cutting  and  of  ore  blocked  out,  which  averages  located  in  Kirkland  Lake,  one  claim  '  ^  j  Ized  at  $3,000,000,  par  $1,  of  which  an  authorized  caipltal  of  $4,600,000,  2,225  feet 

drifting  at  several  levels  including!  approximately  $10  to  the  ton.  Is  suf-  awav  from  Teck-Hughes.  "  “J"’  |  $1,600,000  has  been  Issued.  The  com-  par  value  $1,  owns  a  ISO-acre  pro-  Flv«  new  levels  have  been  opened 

300  and  400  feet  depth  opened  up!  ficlent  to  maintain  the  mill  for  at!  Little  of  value  has  been  found  so  ®  which  was  organized  recently,  perty  In  Lebal  Township.  Kirkland  np at  1600, 1860, 1976, 2100 and 2226 ft 

fairly  good  vein  showings.  The' least  three  j-ears.  Considerable  de- 1  far  from  limited  development  ^®ne.  ^  company  owns  jg  nsgotlatlng  for  adequate  flnanc-  Lake,  about  1%  miles  dlrecUy  east  depth  and  on  the  four  lower  levels 

company  contemplates  the  sale  of  veiopment  work  has  been  done  on  ibut  its  location  gives  if  some  prom-  ]  *“  tiouyn.  ^  carry  on  development  work,  of  Tough-Oakee-Burnside.  Officials  rich  ore  characterletlc  of  the  pvo- 

400.000  treasury  shares,  proceeds  of  |  three  groups  of  claims,  but  the  main  j  Ise  as  a  prospect.  The  management  I  -  Preliminary  work  has  disclosed  fav-  report  the  claims  to  be  well  miner-  ductag  mtoes  of  the  camp  have  been 

which  will  be  used  to  prospect  at  300  j  work  and  the  best  results  have  been  |  has  been  changed  several  times  re- j  DOMINION  KIRKLAND  GOLD  orable  conditions,  several  promising  allzed  and  a  shaft  has  been  sunk  to  oP*m®d  up  tOr  several  hundred  toet 


ind  the  mine  well  ftoanoed.  It  is  re-  BIBKLAND  LAITK  Q0LP  MUSS, 
razded  as  having  a  good  cihanoe.  ^  LtMECED. 

Kills  KniM^SOLB  MIIIBS, 


lamixEiu.  KtoMand  Lake  Gold  Xtom.  Umited. 

Capitalized  at  $5/100,000,  par  $1,  of  This  company,  which  b««y  been  op-  , 
which  1,944,488  shares  have  bera  is-  erattog  tor  more  than  *>■»  years  met 


is  planned  by  the  manage- ,  will  not  be  King  Ktrl^  ^Id  ^nes  to 

_  .less  oLrwise  drt^^^  _  owns  289  acre*  east  of  Kirkland  work  at  lAellaw  hortoona.  later  geo^ 

new  boird  if  dlrictors.  ^  Negottt ! - - - on  Jhe  extenelon  of  the  T.  &  logical  toformatkm  todleated  that 


MINES,  LIMITED. 


veins  having  been  uncovered. 


feet  depth  by  a  long  cross-cut.  I  obtained  on  a  group  of  four  claims  cently.  the  board  now  consisting  of  WTNFA.  I  TMITFH  veins  having  been  uncovered.  300  feet  depth,  where  lateral  work  length. 

-  end-to-end  along  a  strong  break  i  (Tias.  Stewart.  P.  H.  Campbell.  W.  J. ;  .  o,  ,  .  i  - -  to  under  way.  These  dev^opmente  have  placed 

BLUE  QUARTZ  (liOI.D  MINES,  LTD.  i  north  of  Larder  Lake  In  McVlttle  '  Gilson  and  D.  G.  Jones.  Owning  78  acres  In  the  southern ' GULL  KIRKLAND  MINES,  LIMITED  The  company  also  owns  a  240-acre  sufficient  ore  In  sight  and  in  re- 

Blue  Quartz  Gold  Mines,  whicli  is  Township.  A  shaft  has  been  sunk'  While  negotiations  have  been  un-  section  of  Kirkland  Lake,  Dominion'  With  an  authorized  capital  of  $3,-  property  In  Aberdeen  lV>wnshlp  and  aerve  to  warrant  pTodnothm.  There 

capitalized  at  $3  000,000,  par  value  i  to  1030  feet  depth,  with  lateral  work  der  way  for  financing  the  company ;  Kirkland  Gold  Mines  Is  capitalized  i  000,000,  par  $1,  Gull  Kirkland  Mlnee.  893  acres  to  Oalbrelth,  completely  is  a  modern  160-ton  mill  on  the  pro- 

$1,  of  which  $2,410,102  has  been  is-  at  110,  250,  376.  600,  760  and  1000  ft.  !  tor  further  development,  no  an-  |  at  $2,000,000,  par  $1,  with  $1,050,000  j  Limited,  has  offered  shares  to  the  equipped  with  20  stamp  mill  and  P«rty  and  when  It  goes  Into  produc- 

sued,  owns  440  acres  in  the  Light-  horizons,  with  a  total  of  over  2  miles  '  nouncement  had  been  made  regard- ,  Issued.  The  property  has  been  Idle! public  at  80  cents  a  share.  Owning  cyanide  plant  Diamond  drill  results  Hon  average  mlllheads  tm  expect- 

ning  River  field,  Ontario.  Such  sue- '  of  underground  development.  The  Ing  this  at  the  time  of  writing.  for  some  time.  IM  acres  to  the  aonth-eaat  of  Tough-  hare  been  definitely  favomble,  one  Crontlnaed  ea  Page  89) 


MILLCREST  MINING  COMPANY 

Properties  Located  in  the 

GOWGANDA  SILVER  DISTRICT 


Private  reports  received 
from  the  Northern  camps  are 
strikingly  indicative  of  a 
closely  impending  boom  in 
the  Gowganda  silver  area, 
which  should  rival  or  sur¬ 
pass  the  early  Cobalt  days. 

MILLCREST  PROPERTIES 
are  the  most  favorably  loca¬ 
ted  in  this  productive  area. 
A  group  of  Millcrest  claims 
adjoin  the  Castle-Trethewey, 
on  which  a  high-grade  ore 
strike,  running  8,000  oz.  to 
the  ton,  has  been  reported. 


*  Ci  •  e. 


Ilf"" 


rot 


MILLCREST  MINING 
COMPANY  shares  are  list¬ 
ed  on  the  Standard  Stock 
Exchange,  Toronto,  thus 
assuring  an  open  market 
for  the  stock. 

Furdier  particulars  regard¬ 
ing  the  progress  of  the 
mine  may  be  had  through 
your  broker. 


MILLCREST  MINING  COMPANY 


Head  Office 

611-620  Bank  of  H^nilton  Bldg. 


TORONTO 

ONTARIO 


THE  HNANCIAL 


TIMES.  MONTREAL.  AUGUST  13.  1B26. 


For  Twenty  Years 


We  have  specialized  in 
Northern  Ontario  Mines 


DURING  these  years  we  have  seen  mining 
cx)mpanie8  grow  from  the  prospect  stage 
into  wealthy  producing  corporations. 

YEAR  by  year  we  have  seen  stock  prices 
fluctuate,  usually  governed  by  mine  de¬ 
velopments  and  stock  market  trends. 

/^S  history  repeats  itself  our  intimate  know¬ 
ledge  of  these  conditions  continues  to 
prove  valuable  to  mining  investors. 

FOR  years  it  has  been  our  purpose  to  enable 
investors  to  participate  in  the  wealth  of 
the  mines  and  our  many  clients  are  a  testi¬ 
mony  to  our  integrity. 

"THE  MINING  NEWS,”  our  market  letter, 
will  keep  you  in  touch  with  mine  develop¬ 
ments  and  market  opportunities. 

WE  shall  be  glad  to  mail  you  a  copy  re¬ 
gularly —  no  obligation,  of  course! 


F.  G.  OKE  &  CO. 

MEMBERS  STANDARD  STOCK  &  MINING  EXCHANGE 

PHONE:  ELGIN  5111^ 

34  KING  STREET  EAST,  TORONTO 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  13,  1926 


Operating  Records  of  Greater  Canadian  Mining  Companies 


INTERNATIONAL  NICKEL  CO. 

:al  Inc.  Net  Inc.  Pref.  Divs.  Com.  Divs. 
).428,101  $4,237,400  $401,067  $1,673,384 


Total  Inc. 

Net  Inc. 

Pref.  Divs. 

1925* ,  .  . 

$6,428,101 

$4,237,400 

$401,067 

1924  . 

..  $5,109,199 

2.924,068 

634,756 

1923 . 

.3,025,654 

1,206.787 

634,766 

1922 .  .  .  , 

1,282,272 

48,170 

534,756 

1921 .  .  .  . 

607,36.3 

d  797,747 

534,756 

1920.  .  .  . 

6,166,681 

2.029.700 

634,766 

1919.  .  .  . 

6,365,472 

2,745.734 

634,766 

1918.  .  .  . 

...  11.211.521 

5,922,630 

534,756 

1917.  .  .  . 

...  16,181,501 

10,129,988 

534,756 

Total  Surp. 

Invest. 

Reserves 

Surplus 
for  Year 
$2,162,940 
2,389.302 
672,031 
d  486,686 
dl,332.503 
1,494,944 
2.210,978 
1,204.414 
1,646,658 

Property 
$54,583,660 
60,273,403 
61,009,663 
61,861,962 
60,319,640 
48,293,492 
49,127,914 
49.942.195 
48,907.295  ' 


Tot.  .Assets  Curr.  Assets  Work.  Cap.  Net  Tang. 

Assets 


9  Yean  Earnings  and  Dividends  of  Hollingei 


4,183,460 

7,948,574 

Inventories 


.  .  $16,302,093 

$5,032,412 

$745,049 

$8,386,181 

...  13,139.143 

2,710,413 

522,823 

8,594,112 

...  10,749,842 

1,602.360 

395,645 

7,469,249 

. ..  10.036,667 

1,100.000 

616,050 

6,667,899 

. ..  10,015,840 

1,113,000 

865,413 

9.340.699 

...  11,866,177 

2,541,185 

1,279,691 

11,891.078 

. 

, 10,391,233 

1,675.023 

590,022 

8,135.520 

8,180,2.56 

424,748 

275,466 

9.692,421 

7,923,763 

1,707,353 

244,702 

6,824,533 

1924.  .  .  . 

50, 

747.200 

66.836,710 

15,563,316 

14.136,763 

56,496,566 

1923.  .  .  . 

. .  50, 

747,200 

62.840.620 

11.830,957 

10,883.123 

52,980,087 

1922.  .  .  . 

50, 

747.200 

62,078.993 

10,217.031 

9,437.954 

52,387,317 

1921.  .  .  . 

..  50, 

747,200 

62,450.952 

12,131,412 

11,308,913 

52,716,853 

1920 . 

. .  60, 

747,200 

64,938.704 

16,645,212 

15,619,676 

54,980,468 

1919 . 

. .  50. 

747,200 

64,631.146 

15.603,232 

12.600,541 

52.816,855 

1918.  .  .  . 

.  .  60, 

747,200 

62,911.884 

12,969.589 

9.260,626 

60.290,321 

1917.  .  .  . 

. .  50, 

747,200 

66,545,682 

17,638.387 

10,008,370 

60,003.065 

Common  Stock 


Book 
P.C.  Value 
Earn.  Com. 
47.56  134  59 


Production 
1925 .  S16.786.406 

1924  .  13,439,226 

1925  .  10.446,412 

1938 .  12,274,116 


1924.. 

21 H 

111-2 

1923.. 

16  Vi 

lOf, 

1922.. 

iSfi 

11  H 

1921.. 

17 

11  H 

1920.. 

2(,H 

11  V, 

1919.. 

331^ 

20«-, 

0 

1918.. 

35 

27 

4 

1917.. 

47*1, 

24  H 

15 

Ratio 

Net 

to  Gross 

Lom.  I  I  1921 . 

i34  59  ;  j  192» . 

3}  66  I'  191J . 

. 


HOLUNGER  GOLD  MINES. 

9.Tear  Aaalyslg. 

Production.  Total  Her.  Opor.  Szp.  Net  Itae. 
$16,786,406  $16,129,265  $7,839,028  $6,68$,71S 

13,439,226  13,991,113  7,404.898  5,106,097 

10,446,412  11,014,202  6,639,716  2,966,89$ 

12,274,116  12,824,608  6,846,004  6436,840 

10031,060  10.314,515  6,232,955  4,1S4.0$6 

6.939,628  7,163,611  9,114,899  844646$ 

6,722.267  7,063.099  8,229.617  94i4»10$ 

5.752.371  5,908,328  3,657.610  3,598)414 

4,261.939  4,271,360  3.251,711  1,715,418 


DMdendfl', 

$4.878,80<; 

SJL98,00Ci 

8.198.00<t 

sooo.ooci 

9498.000! 

9414.0001 

1,722,000! 

1,830.000; 

78B40«! 


Ratio  Surplus  Ratio  Current 
Invest.  &  Res.  to  Total  Assets 
to  Capital 


61 . 45  30  05 ] 
11  36  29  88  i 

I 

Ratio  Wkg.  ' 
Cap.  to 
Total  Assets 
21  0 
21.5 

17.3  i 

15  2  I 

18.1 

24  1  I 

19  5 
14.7 
15  0 


Surp.  to;  year. 

1926 .  9^169,912 

1924 .  1.907,037 

192.3 . (d)  241,110 

1922 .  2,027,340 

1921 .  986,026 

1920 .  1.132,366 

1919 .  1,282,109 

1918 .  1,868,414 

,1917 .  987,415 


Caah  and 

Tot.  surp.  Investments  Prot 


rot.  surp.  Investments  Property.  Capital. 
$9,676,763  $4,932,284  $28,024,043  $24.600, 000\ 


d  Deficit 
*  9  months. 


NIPISSING  MINING  CO.,  LIMITED. 


7,676,861 
6,663,606 
5,909,469 
3,960.779 
3,131,85? 
t.x70,6^J 
2, $71, 28# 
712;824 


6,589,242 

7,936,980 

6,696.060 

5,489,389 

4,162,689 

2,663,584 

1,037,169 


1.907,037  7,676,861  4,720,626  28,687,609  24,600,0001 

..<d)  241,110  6,663,606  4,886.632  24,396449  24,600,000! 

2,027,340  5,909,469  6.664.719  24,178.349  24, $00, 000 

.  986,026  3,960.779  6,421,210  22,660,469  24,600,000 

.  1,132,356  3,131,85?  4,646.894  32,690,246  24,600,000 

.  1,282,109  t.x70.6^J  8,086,620  28,491.702  24,600.000 1 

.  1,868,414  3,071,281  1,818.148  29,992,081  24, 600,000; 

987,416  712;824  300,040  24,248.246  24,600,000 

_  .  ,  .  •  _  ,  _  Net  Net  Tanf. 

^  Total  Assets  Curr.  Assets  Curr.  Liabs.  Work.  Cap  Assets 

I !  1926 . $36,464,660  $6,664,498  $1,087,797  $4.476,696  984.876,762'' 

1924 . $35,161,257  $6,894,762  $2,944,406  $8,460,867  $88,216,851  i 

1928 .  80,984.491  6,589,242  720,986  6,668,256  80,266,606 

1^2 .  .32,114,229  7,936,980  716.009  7.219,971  80,509,47(1 

,  1921 .  29,146,629  6,696.060  686,760  6.010,310  26.660,779 

1920 .  28,179,686  6,489,389  447,783  6.041,606  27,781  862' 

;  1916 .  27,644,392  4,162.089  878.816  8,776,878  $7,270,677 

1918 .  26,821,761  2,663,584  160, 4e4  2,406,078  26  671  287 

'1917 .  25,666,600  1,037,169  248,877  798,292  $W19,724l 


6,668,256  80,296,606 
7.219,971  80,509,47(1) 
6,010,310  28,660,779; 
6.041,606  27,781,852 
8,776,878  $7,270,677 
2.408,078  26.671.2871 


Gross 

■Net 

Dividends 

Surp. 

Total 

Incom  e 

for  Year 

Surplus 

1017  . 

.  S.S.229.650 

$2,686,472 

$1,935,000 

$  751,472 

$2,731,590 

1018  . 

.  .5.563.703 

2.525.104 

1,815.000 

710,104 

3,441.703 

1010  . 

.  4.911,791 

2.776.240 

1.845.000 

031.249 

4.372,952 

1020  . 

.  2,628.333 

1,279.092 

1.835,000 

1.555,008 

3.817.044 

1021  . 

.  2.561.636 

960,190 

035.000 

34.100 

3.851,243 

1022  . 

.  2,692.080 

1.48.5.708 

1 . 1 20.000 

.365,708 

4,216.951 

1023  . 

.  2,456,506 

1.307,868 

1.1 15.000 

282.868 

4.499.810 

1924  . 

.  2.110.967 

1,116.413 

l.lir).'lO0 

1,413 

4.501.233 

1925  . 

.  1,506.039 

658,384 

755.000 

96,616 

4,404,617 

Total 

Gurr. 

Curr. 

Work, 

Property 

Assets 

Assets 

Llab. 

Cap. 

Acc. 

Katie 

Ore  Milled  -  Aw.  Val.  Oper.  Exp.  Ratio  Net 

Tons  per  Ton.  Gross  Value  to  Produc.  to  Gioss 

1,929,988  $8.61  $16,422,607  49  6  41  4 

1,659,476  $8.39  $18,926,812  66  1  .36  5 

1,866,362  7.98  10.841,106  68  6  26  8 

1.471.381  8.63  12.726,660  61  7  40  8 

1.072,493  9  67  10.367,901  60  6  40  1 

650.206  9.93  6,466,628  46  3  46  7 

711.882  9.73  6,924,214  48.0  4r8 

678,765  10.21  6,924,699  49.7  48  9 

508,139  8.67  4.878.886  68.1  4«;5 


$3,881,569  .82.686.705  $  899,971  $1,786,734 
4.742.994  3,732,290  1.051,291  1,680.999 


6.611.321 

5.390.404 

4.676.123 

5.052.674 

5.315.731 


5.068.017 

4,821.332 

4.117,403 

4.647.085 

4,035.401 


988.369 

1.323,360 

568.880 

583,723 

565.912 


4,079.648 

3.497,972 

3.608,523 

4.061,362 

4.369,489 


$1,191,864 

1.009,204 

542.981 

568.003 


of  Stock 
5?.51 
3.08 
3.86 
3.40 
3.43 
3.73 

3.96 

3.97 
3.88 


Nipissing  Mines  Company,  Limited,  and  thp  operating  company,  Nipis- 
sing  Mininn  Co..  Limited,  whose  capital  stock  of  $250, 0<K)  i.s  H.sted  as  an 
asset  at  the  par  value  of  the  capital  stock  of  the  Nipissing  Mines  Com¬ 
pany,  Limited,  which  was  issued  therefor. 

Rat.  tVlig.  Rat.  Cash 
Oper.  Rat.  Net  Rat.  Current  to  Cap.  to  and  Invest. 
Ratio  to  Gross  Tot  Assets  Tot.  Assets.  to  Capital. 

1917  ..  ..  30.0  51  4  69  2  46  0  22.7 

1918  ..  ..  36.5  IM  78  7  .-O':  37  2 


1924 

.  5.361.707 

4,951,583 

610,474 

4.341,109 

1025 

4,632,267 

411.620 

4,220,647 

Cash  and 

Net  Tang. 

Investments.  Bullion 

Capital* 

Assets 

1017. 

. 

....  $1,364,458 

$1,320,839 

$6,000,000 

$3,000  507 

1018 

, .  . .  2,233,526 

1,496.784 

6,000,000 

3.694.082 

1919 

. .  . .  3,652,006 

1.093.111 

6.000.000 

4.632,025 

1920 

. .  . .  2,434,420 

1.629,711 

6.000,00<a 

4,007,263 

1921 

. .  . .  3,042,579 

1.031.647 

6,000,000 

4.110.060 

1922 

. .  . .  3.673.705 

801.387 

6,000,000 

4,475,120 

1  tlss 

. .  . .  3,919,966 

805.604 

6,000,000 

4,757.772 

1024 

. .  . .  3.602,555 

1.126,605 

6.000,000 

4.7,58,828 

1925 

.  .  . .  3.432,550 

1,005,000 

6,000,000 

4,663,300 

* 

—The 

$6,000,000  is  the 

capital  stock  of  thf 

holding 

Ratio 

Katie 

Ratio  Cuif. 

Work.Cap. 

OMh  axtd 

Aaaeta  to 

to  Total 

Inv««  to 

Book  Tai 

Total  AaioCa 

Asaeta 

Capital 

of  Stock 

ms. 

16.7 

12  6 

26  9 

$6.99 

1924.. 

18  2 

9  8 

1  92 

6  66 

16$$.. 

21.3 

19  0 

19  9 

6.16 

1922.. 

24.7 

22  5 

27.0 

$.20 

1921. 

22.7 

20  6 

22  0 

6.81 

1920., 

19.6 

18  0 

18.9 

6.64 

191».. 

18.0 

18,7 

12.6 

6.64 

19$$.. 

9.6 

$.0 

7.4 

S.4S 

i91T..^  4,1 

8.1 

l.i 

i.M 

Earn,  on  FbM 
Capital  Cap! 


nM  OB 
Capital 
StMk. 

$  .8$ 
65 
.66 
.05 
.66 
.45 
.$$ 
.St 


CONSOLIDATED  SMELTERS. 

$  Tears’  Analysis. 


1918  . 

1919  (ISmos) 

1920  . 

1921  . 

1922  . 

I  1923  . 

'il924  . 


Gross  Rev. 

Net  Income 

Net  Avail. 

Dive.  Paid 

SurplUB 
for  Year 

$15,316,635 

$1,753,417 

$1,076,829 

$  995,013 

$  81,816 

12,608,980 

L371,018 

835,593 

1,047,746 

d212,152 

12,748,302 

1,273,214 

82.5.673 

1415.462 

d489,789; 

10.564.074 

411,296 

d  59,292 

790,028 

d849420 

10,296,299 

701,436  . 

270,723 

270,723 

11,699,065 

2,466,859 

975,448 

976,448 

13,250,830 

3,755,013 

1,681.162 

632.022 

1,049,140 

19.077,776 

6,173,327 

3453,065 

641,043 

2.637,861', 

33,572.004 

16,002,662 

11.215,316 

8,238,053 

2,981,789^ 

Total  Assets.  Curr.  Aseets  Work.  (Jap.  Keeervee 


$1 6,994,669 
17,099,923 
19,866,739 
21.681,122 
21,317,471 
21,341,879 
22,890,198 
26,248,196 
35,213,061 


$4,789,022 

4,597,568 

6.187^®2 

5,246,421 

4,431,702 

3,786.670 

3,388,028 

7,437,170 

14,4'76.1SO 


$  652.064 
140,207 
628,311 
d2.091,9«7 
d2, 2731,332 
d966,424 
d8&4J46 
1.623/611 
8i,024,7<)5 


6,067,123 


Surplus  i 
$2,360,276  i 
2.148,1231 
1,668,334 
809,0141 
1.079,7371 
2.066,186! 
8404,326! 
6,742,187 
8,723,974 


1925  . 

..  64.3 

41.3 

92.5 

84.3 

56.2 

Stock 

Div. 

Div. 

Silver 

Ore 

Cost  of 

Cost  of 

Earn. 

Paid 

Produced 

Treated 

prod  per  prod,  per 

High 

Low 

OES. 

tons 

ton  ore 

oz.  silver 

1917  . 

•  9  •■'4 

6*4 

$2.24 

$1.61 

4,212.248 

74.187 

$14,260 

25.117c 

1918  . 

.  9’, 

8 

2.10 

1.51 

3,701 .43  6 

81.409 

17.741 

39,02o 

1919  . 

15 

SU 

2.31 

1.54 

2,905,475 

66J202 

15,630 

35.61c 

1920  . 

.  12-k 

7 

1.07 

1.53 

3,332.303 

82.719 

15,068 

37.40c 

1921  . 

.  8Vt 

4 

0.80 

0.78 

3,156.775 

80,722 

11,159 

28.53c 

1922  . 

.  6*, 

5U 

1.24 

0.93 

3.423.115 

82.025 

13.746 

32.94c 

1923  . 

.  O’i 

4*4 

1.16 

0.93 

3.485,5 15 

82,24-3 

13.066 

30,83c 

1924  . 

6*4 

5*i 

0.93 

0.93 

3,004,232 

85.734 

13.022 

37.16c 

1925  . 

.  6  ••’'4 

4V2 

0.55 

0.63 

2.212,009 

91,004 

.11.142 

45.86c 

Mines,  Olalma,  Plant  Acc.  Ore,  etc..  In  Ca©.  StO(&.  Fund.  Debt! 


11917...^..  $  7,308,444 

i  11918  .  7,884,664 

i  1919  .  9,360,854 

i  1920  .  10,160, 7«7 

i  11921  .  10,384.«20 

,  1 1922  .  10,174,209 

!i923  .  10,064,416 

11924  .  9,790.962 

'‘1926  .  10,041,774 


Copper  Production  Larger  ilisJ 

_ _ _ _ 1‘  hgi 

'  ‘192 

Production  of  copper  in  Canada  during  1925  amounted  to  111,417,703  .  192 
unds,  valued  at  $15,645,274,  an  Increase  over  the  1924  production  which'  192 
104.467,447  pounds,  valued  at  .$13,604,538.  i  jg2 

opper  Is  produced  in  Canada  in  the  provinces  of  British  Columbia,  j  192 
o  and  Quebec.  British  Columbia  aB-counts  for  slightly  less  than  |  192 

Irds  of  the  total  Canadian  output,  and  Ontario  a  little  more  than  1  

rd;  Quebec  produces  a  small  amount.  Large  deposits  are  known  j  (] 

r  in  northwestern  Manitoba,  and  in  the  new  Rouyn  district  of  Que-  * 
lese  areas  are  being  developed  at  present  and  when  the  production  !  z 
reached,  the  output  of  copper  from  these  two  provinces  will  pro- '  f 
tribute  largely  to  Canada’.s  total  production,  , 

h  Columbia's  production  amounted  to  69,203,139  pounds,  and  in- ; 
Ister  copper  made  at  the  Trail  and  Granby  smelters,  and  the  j 
om  the  copper  ores  and  concentrates  of  the  Britannia  and  Bel- 
rf  Inlet  Mines,  shipped  to  United  States  smelters, 
arlo’s  production  was  obtained  mainly  from  the  nickel-copper 
f  the  Sudbury  district  where  the  ore  Is  smelted  into  copper-nickel 
there  was  also  a  small  amount  recovered  from  the  silver-cobalt  . 
Matte  made  by  the  Mond  Nickel  Company  is  shipped  to  Wales 
e  the  copper  Is  extracted  in  the  form  of  copper  sulphate — the  main 
et  for  this  material  is  in  southern  France  and  Italy,  and  the  nickel 
produced  in  very  pure  form  ho'  the  Mond  process.  Some  of  the  matte 
ide  by  the  International  Nickel  Company  is  exported  to  Huntington, 
ext  Virginia,  U.S.A.,  where  it  is  made  directly  into  Monel  metal,  and  '20 
e  remainder  is  shipped  to  the  Company’s  refinery  at  Port  Colborne, 

Urlo,  where  It  is  made  info  converter  copper. 

The  Quebec  production  is  in  the  form  of  copper  concentrates;  these 
exported  by  the  Eu.sti6  Mine  to  United  States  smelters. 

Copper  Production  in  ('Bnadn  by  Provinces,  1924  and  1865. 


4,5891.608 

6,289,740 

6244,586 

6,473,873 

7,3521,567 

8,411,310 

8i990,063 

10,654,853 


Hand  and 
Inventories. 

$3,686,619  $10,477,450 


4.011.699 

4,239,140 

4J23,384 

4,091.784 

3,684,747 

8,688,740 

6,455,967 

7,324.480 


10.477.450 

10,633,700 

10.633.700 

10.533.700 

10.533.700 

10.698.700 
10.696,850 
12,675,300 


$3,000,000 

S.OOOdOO 

3,000,000 

•4.000,000 

•4,000,000 

23,866,600 


Stock 

.  w 

4  C 

.  A 

0^ 

■§|ji 

c 

xtio 
k.  cap. 
total 

m 

92 

•0  0 
ti**. 

i 

(1917  ..  . 

H. 

L. 

—  0 

^  0 

(£.22 

C£.i2 

.  . . 

24% 

10.28 

10 

11.5 

28.2 

3.8 

22.7 

11918  ..  . 

.  ..  25»i 

24% 

7.97 

10 

10.9 

26.9 

.8 

20.7 

h919  ..  . 

.  ..  32% 

18% 

7.84 

1284 

10.0 

26.1 

2.7 

12.4 

1920  ..  . 

.  . .  32% 

15% 

1% 

3.9 

24.0 

6.0 

1921  ..  . 

.  ..  21 

13  V4 

2.67 

6.8 

20.8 

8.0 

1922  ..  . 

.  ..  23% 

1884 

9.26 

21.3 

17.7 

14.1 

1923  ..  . 

.  ..  3184 

25 

U.96 

6 

28.8 

19.2 

21.4 

1924  ..  , 

.  ..  60 

3084 

30.85 

6 

32.5 

28.5 

5.8 

39.4 

1926  ..  . 

.  ..  184 

48 

88.48 

26t 

47.7 

41.1 

22.8 

108.8 

d— Deficit, 

* — Al.so  $2,000,000  hypothecated  as  secur.  for  spec.  loan. 

2 — Also  $1,900,000  hypothecated. 
tBonus  of  $5  per  share  paid. 

Smelters  Net  and  Gross  for  Six  Years 


Province. 
Htlsh  Columbia 


Potmds 

65.451.246 

37.113.193 

1.893.008 


1924 

Value 

$8,524,370 

4.833,622 

246.546 


Pounds 

69,20.3,139 

39.704,423 

2,510.141 


104,457,447  $13,604,538 


Value 
$9,717  .505 
5,575.295 
■  352,471 

1 3^5, 645,271 


aUEBEC  LEADS! 

“KEEP  POSTED  ON  ROUYN’’ 
the  “WONDER  MINING  CAMP” 

of  the  World 


We  are  the  Headquarters 
for 

ROUYN  COPPER -GOLD 
STOCKS 

NORANDA  AMULET 
GROVER- DALEY 
TOWAGMAC  STADACONA 
VICKERS  AREA  DUPRAT 
QUEBEC  GOLD- BELT 
JAY  COPPER- GOLD  MINES 
DON  ROUYN  ROUYN  GOLD 
ROUYN  QUEBEC 
LAVAL  QUEBEC 


Stocks  Bought  -  Sold 


Quoted 


FREE  MAPS  BOOKLETS  INFORMATION 
WE  SOLICIT  YOUR  ENQUIRIES 

ISKELL  tOGAN  &  CO. 

Irving  J.  Isbellt  Member  Standard  Stock  and  Mining  Exchange^  Toronto 
Member  Montreal  Mining  Exchange 


190  St.  James  Street 


Montreal 


Noranda? 


What  is  the  position  of 
this  mine? 

What  development  work 
has  been  accomplished, 
and  with  what  results? 

To  those  who  invest  for 
the  future  our  special 
letter  on  Noranda  will 
be  of  undoubted  interest. 

Write  today  and  we  will 
be  glad  to  mail  you  a  copy. 

No  obligation,  of  course. 

G.  C.  Williams  &  Co. 


McKinnon  Bldg. 


MEMBERS  STANDARD  STOCK  EXCHANGE 

TORONTO  Elgin  2341 


Gross  and  Xci  Earnings  of  I'n.’isolldatcd  Mliiliig  A  Smelting  Co.  of  Canai'la, 
in  Millions  of  Dollars. 


,  MONTREAL.  AUGUST  13,  1926. 


Latest  Bulletins  of  Development 
'  in  All  the  Leading  Canadian  Mines 


(Continued  from  Page  26) 


datlon  of  the  Elliot  Kirkland  and  [Ounces  of  silver  and  88,297  pounces  of  I  below  350  feet,  where  a  new  horizon  I 


«d  to  be  high.  The  company  is  ade-  Mocassa  Mines,  both  adjoining  the  cobalt.  This  compared  with  1,514,407  will  be  opened. 


quately  financed.  Kirkland  Lake  Gold  urines.  Capital-  ounces  of  silver  produced  in  the  year  -  .! 

Ownership  of  Kirkland  Lake  Gold  Ized  at  $.3..500,nf)0.  par  value  $1.  2.-  ended  February  28th,  1926.  Gross  LAKESIDE  LOBRAO  MIVE.S,  LTD.  ' 
Mines  Is  shared  mainly  by  Beaver  100,000  shares  have  been  issued  in  value  of  the  years’  productiou  was  At  a  recent  special  general  meet- 
I  Consolidated  Mines  and  the  Anglo-  full  payment  for  both  properties.  $1,144,374  and  profits  $644,916.  After  Ing  of  shareholders  of  Lakeside  Lor- 
'  French  Synddcate,  although  large  Harry  Oakes  is  president,  and  other  paying  dividends  of  24  per  cent.,  the  rain  Mines,  a  by-law  was  ratified  In- 
i  blocks  of  stock  are  In  the  hands  Of  directors  include  W.  A.  Matson,  C.  year’s  surplus  was  $102,257  and  the  creasing  the  capital  stock  from  $2- 
;  tte  public,  with  a  fairly  wide  dlstrl-  C.  Edw*ff«a,  and  A.  G.  Slaght,  with  total  surplus  $708,516.  Current  as-  000,000  to  $3,000,000,  thus  providing 
'  button.  As  at  December  31st.  1925,  R.  A.  Bryce  managing  director.  The  .sets  stood  at  $1,390,363  and  current  an  additional  1,000,000  shares  for  the  I 
ourxent  eeseto  were  $146,786,  com-  acreage  ^  242  acres.  llaibllltles  $380,871.  Ore  reserves  treasury.  The  mine  has  been  re-  i 

,  pared  with  current  liabilities  of  $14,-  Financing  is  being  done  by  sale  were  estimated  at  1.500.000  ounces  of  opened.  Further  developments  will  I 
I  026.  Stock  outstanding  Includes  of  600,000  shares  at  40  cents  per  silver  and  120,000  lbs.  of  cobalt.  Im-  depend  on  results  of  surface  explor-  | 

■  preferred  shares  and  $3,-  share.  The  present  shaft  on  the  portant  new  finds  have  been  made  on  atlon  being  carried  on.  The  shaft 

common  shares.  ElWot^Klrkland  mine,  which  Is  down  the  property  this  year  wnich  are  has  been  sunk  below  100  feet  and 

While  the  high  grade  ore  shootsat  526  feet  will  be  utilized  and  a  cross  adding  materially  to  physical  assets,  some  cross-cutting  done  on  a  promis- 1 
I  W60  ^  1976  foot  levels  axe  short,  cut  wdll  be  driven  north.  In  addition  No.  28  Vein  on  the  9th  level  has  been  Ing  vein.  The  property  Is  located  on  { 

teS’  considerably  at  lower  to  diamond  drilling  to  the  west  of  opened  up  for  over  76  feet  averaging  the  east  side  of  the  diabase  dome. ! 

honeons.  the  shaft.  116  ounces  to  the  ton,  21  feet  of  and  several  claims  to  the  south  of 

M  .  t-m-r,  -r, ,  ■ .  - -  whlch  averotged  1800  ounces  over  the  Nlplsslng  holdings. 

pBK£A51>>RAND,  LDOTED.  FAWITKE  KIRELAin)  GOLD  RIKES  seven  Inches.  An  upward  exten-  - 

reorganization  In  1924  con-  LEfflTED.  sion  opened  up  In  June  showed  1,500  LORRAUf  CONSOL.  MINES,  LTD. 

j  ^enable  to’tolopment  work  has  been  Some  exploration  work  ha®  been  ounces  over  4  Inches.  Cross-cutting  This  company,  with  a  capitalization 

j  done  on  the  Kmkland-Rand  property,  done  on  the  Pawnee  Kirkland  claims  at  the  Uth  level  Is  under  way.  3fee-  of  $3,000,000,  par  $1,  of  which  2,616.- 


LORRAIN  CONSOL.  MINES,  LTD. 
This  company,  with  a  capitalization 
of  $3,000,000,  par  $1,  of  which  2,616.- 


( tomprlsimg  314  acres.  In  Teok  Town-  jn  Lebal  Township  and  the  company  ley  has  $2,000,000  capital  authorized  000  shares  have  been  Issued,  owns  63 


,  dbip.  Geological  formation  Is  fav-  owns  claims  In  Teck,  near  the  Lake  and  issued, 
orabte  and  five  levels  have  been  shore.  Capitalized  at  $3,000,000, 

(Opened  up  down  to  800  feet,  where  par  $1,  1,600,000  shares  have  been  LORRAIN 
I  a  cross  cut  has  been  carried  450  feet  issned. 

Good  ore  has  been  oi>ened  up  at  160,  _ 


LORRAIN  TROET  LAKE  MINES, 
LDIITED. 


acres  In  South  Lorraln,  adjacent  to 
Mining  Corp’n  properties  on  the  eas^ 
The  company  has  been  undergoing 
reorganization.  Two  good  veins  have 


|Q00,  460  and  650  feet,  and  sufflclenit 
thos  been,  developed  to  wairant  a 
f  mllL  1^0  old  mill  was  destroyed 


-  The  Lorrain  Trout  Lake  Mtnee.  been  opened  and  a  fair  volume  of  ore 

STLVANITE  GOLD  MINES,  LTD.  m  which  Mining  Corporation  of  Can-  Encouragl^ 

Sylvanlte  CK>ld  Mines  will  be  the  ada  has  a  50  per  cent,  interest,  has  showings  north  of  the  present  wk- 


&  KtoJnZe  to  t»d.Mgiitoa.upervls«  coiwmictlo..  Ol  1936.  PrplKs  to  1926  »ire  ProMtPMP  P™,*'™"”,. 

Iwlftne  tlii.  nrimnanu-  nnorfiiypiTiiP  near  Vein  No.  2.  Provlslon  has  debit  balance  carried  forward  was  costa. 


fplaoe  the  company  on  a  producing 
/basla. 


been  made  for  expenses  by  an  In-  $34,680.  Production  for  the  year  was 
crease  In  capital  from  $3,000,000  to  436,302  ounces,  against  263,913  oun- 


WETTLAUFER  METES,  LTD. 
"Wfettlaufer  Mines  is  one  of  the  plo- 


*  IT  rein. aim  TOIENSITE  MINES  $3,300,000  and  the  offering  to  Bha,re-  ces  the  year  before.  Considerable  wettlaufer  Mines  Is  one  of  the  plo- 

LEMTED  holders  of  rights  at  $1.26  per  share,  development  work  In  two  shafts  was  ueer  enterprises  to  South  Lorrain. 

I  Kirkland  Tow^slte  Gold  Mtoas  Sylvanlte  is  located  between  Tough-  paid  out  of  earnings.  Shaft  No.  1  Is  ^ 

wlto  “^plS^aUon  $2oKo’  Oakes-Bumslde  and  Wrlght-Har-  down  475  feet  and  a  winze  Is  being  y®®™’  the  striking  suc- 

a  in  KirklS’dlS  ^  »“1®  *‘'®  eunk  to  greater  depth.  No.  2  shaft  ®®®®®®  ^ 

tTrtof  ^™r^ore  and  bSus^  f®®^-  P«>ductlon  In  the 

Jta  position  la  favorably  regarded.  '^®‘^  Wrlght-Har-  2nd  quarter  of  1926  was  27,154  oun-  ”>-e*amtoed  and  tovor- 

M^ent  woTlf  ^g  prosperous  run  through  the  ces  .of  average  value  23.66  ounces  locations  were  reported  on 

ho^  ^  pl^l  W  at  Sylvanlte.  A  shaft  has  been  «nnk  on  per  ton.  The  capital  stock  outstand-  ^he  surface  imd  some  cross-cutting 


'  and  lateraJ  work  at  76f>  and  1260  feet 
j  depth  has  opened  up  rich  ore.  Lat- 


MATHE80N  MINING  STNDICiAIE,  ^ 

J  T'%nTT?u  1600  ft.  horizon.  A  cross'* cut  wa5 

,  Matheson  Mining  Syiidloate  Ilinlt- 
led.  with  a  capital  of  $2,OOa/M)0.  par 
i  $1.  and  of  which  Dr.  J.  W.  Barton  Is  P!® 


SOUTH  LORRAIN— NON- 
PRODUCERS 
CANADUN  LORRAIN  SILTBB 
MINES,  LIMITED. 
Controlled  by  the  Huroolan  Belt 


Sth  ^  ^eSslon  of  «e  ^  ihl  T®”'  ^  ^^®*  $1,600,000.  par  value  $1.  ^®  j 

and  lateral  work  at  760  and  1260 feet  _____  Important  results.  The  mine,  Is  capl- 

Lahe  Shore  ore  bodies.  depth  has  opened  up  rich  ore.  Lat-  cnimj  i  non  aim  v/mu  tallzed  at  $1,600,000.  par  value  $1.  of 

«4XH*8«N  XBOG  fflraimsAm  ™  ^SoDUCE^  -tocb  tou.d. 

Matheson  Minina  SviuMoate  Ilnilt-  ^  ‘*'®  ^®  CANADUN  LORRAIN  SILTBB  GOWG  AND  A — ^PRODUCERS 

ledf^thTcapftal  ofT2!^Soo7lStr  1.000  toet  to  Intercept  the  MINES,  LIMITED.  CASTLE-TBETH®WET  MINES,  j 

/  $1  and  of  which  Dr  J  W  Barton  Is  body  on  the  northern  or  main  Controlled  by  the  Huroolan  Belt  LIMITED, 

wesldent  owns  40o’  sores’  In  Munro  break,  which  has  been  encountered  co..  Canadian  Lorrain  Silver  Mies  Is  Castle-Trethewey  Mines  has  de- 
'  Township  Northern  Ontarla  Bert  **  *®®‘  capitalized  at  $3,000,000.  par  value  $.1,  veloped  Into  one  of  the  Mggetrt  sll- 

Ashley  and  Cyril  Waite  made  such  high  grade  ore.  A  large  percentage  of  which  $2/499.700  baebeen  laeued.  verproperttealnOotaria  Located  to 
favorable  reports  on  the  property  Sylvanlte  ore  runs  $20  to  the  ton  Recently  the  dlreotors  authorized  the  Gowganda  and  owning  a  large  acre- 
that  the  syndicate  senured  the  back-  w’serves  are  estimated  at  construction  of  a  60-ton  oonoentrat-  age,  developments  have  been  carried 

tog  of  British  capitalists  to  the  ex-  approximately  $2,000/)00.  The  mill  tog  mill,  which  Is  now  under  way.  to  700  feet,  with  lateral  work  at  va- 
tent  of  $1,000,000,  to  be  advanced  as  have  an  initial  capacity  of  200  Results  of  development  have  been  rious  leitela  A  mill  has  been  oper- 

requlred  and’  preparations  are  un-  daily.  It  Is  believed  that  the  highly  satisfactory.  The  main  shaft  atlng  for  over  two  years  and  Is  pro- 

der  way  for  an  aggressive  develop-  northern  ore  body  will  yield  better  •was  sunk  to  260  feet  depth  while  a  during  silver  at  the  rate  of  80,000 
ment  campaign.  A  programme  for  results  than  the  southern  veto,  as  winze  Is  doym  another  90  toet  to  360  ounces  per  month.  The  rate  of  pro- 
'  diamond  drilling  will  Involve  up  to  ^be  case  at  Wright-Hargr eaves,  feet  depth.  There  ore  two  breaks  fit  has  been  conristently  large  and 

.  $100,000  and  this  will  indicate  Torma-  ^be  mine  should  make  new  ore  on  the  property  about  1000  feet  apart  the  company  has  paid  off  all  debts, 

tlon  to  great  depth.  On  results  of  rapidly.  and  lateral  development  at  several  redeemed  preferred  stock  and  accu- 

this  will  depend  the  development  -  levels  and  sub-levels  has  opened  np  mulated  a  liberal  surplus.  According 

programme  which  will  follow.  sniITH  LORRAIN— PRO-  volumes  of  good  grade  milling  to  officials,  it  Is  only  a  question  of 

_  ir'lTDc  rock.  Since  the  time  the  annual  re-  how  large  a  surplus  is  desired,  be- 

MGCASSA  .MINES,  LIMITED.  DULtiO  port  was  issued.  February  last.  No.  6  fore  the  dlreotors  Initiate  a  dtvldead 

Mocassa  Mines,  Limited.  Is  one  of  KEELET  SIT/TER  MINES,  LDIITED  Vein  was  opened  up  at  150  feet  show- 1  policy.  Ore  bodies  are  good  steed  !  I 
the  newer  organizations  in  Kirkland  In  the  first  .six  months  of  1926  tog  106  ounce  ore  over  42  inches  and  are  of  high  commercial  grade- 
Laice  formed  following  the  coneoll-  Keeley  Sliver  Mines  produced  744,649  width.  A  winze  Is  bring  sunk  70  feet  The  producing  area  of  the  mine  Is 

ahmit  900  feet  hv  300  teoL  Surface  ! 
showings  to  the  northrwest  and  south  | 
— — — — —  of  the  main  worklnga  Indicate  other 

'  ■  '  ' — - - — _  j^gpQgi.jg  that  In  themselves  promise 

__  fo  make  mines.  A  orosa-cut  Is  be- 1 

KEORA  MINES  LIMITED 

(No  Personal  Liability)  much  larger  aonsage.  Ore  reserves  I 

’were  planed  •  year  ago  at  S.M)jOOO  | 

HEAD  OFFICE:  1106  GP.R.' BUILDING,  TORONTO  MINE  OFIPICB:  GOWGANDA,  ONTARIO  ounces  and  are  ealoabcted  to 

be  eloee  to  SifkiOJlOO  ounces 
Officers  now.  Castle  Trethewey  hae  the  | 

PRESIDENT  VDCB-PKESIDENT  largwrt  ore  reserves  of  any  ndne  j 

WILLIAM  B.  GUNTON,  TORONTO  GEORGE  W.  MULHOLLAND,  TORONTO  In  Ontario  TOe  comply  Is  ^Pital-  j 

SECRETARY-TREASURER  S'!  $2,009,000,  par  $1.  all  of  which  ; 

wn.LTAM  E.  SMITH.  TORONTO  .  has  been  Issued.  i 


tlon  to  great  depth.  On  results  of 
this  will  depend  the  development 
programme  which  will  follow. 


SOUTH  LORRAIN— PRO- 


KEORA  MINES  LIMITED 


(No  Personal  Liability) 


HEAD  OFFICE:  1106  GP-R.- BUTLDING,  TORONTO 

Officers 


MINE  OFFICE:  GOWGANDA,  ONTARIO 


PRESIDENT  VDCB-PKESIDENT 

WILLIAM  B.  GUNTON,  TORONTO  GEORGE  W.  MULHOLLAND,  TORONTO 

SECRETARY-TREASURER 
WILLIAM  E.  SMITH,  TORONTO  , 


W^tiD^ouse 


In  mining  as  in  all  other  basic  industries, 
Westinghouse  has  been  associated  with 
the  march  of  progress. 

Westinghouse  is  more  than  a  name.  It 
stands  for  the  ability  to  meet  sudden 
needs  in  the  furtherance  of  operating 
efficiency;,  a  service,  and  a  tradition  of 
electrical  enterprise  and  accomplishment. 

Isolated,  as  so  many  of  the  mines  are,  they 
have  need  of  maximum  dependability  in 
equipment.  It  is  significant  that  the 
name  Westinghouse  recurs  many  times 
over  a  wide  area. 


MOTORS 
TRANSFORMERS 
SWITCH-BOARDS 
AIR  COMPRESSORS 
MINE  LOCOMOTIVES 


Cana£an  Westingliouse  Company,  Limited 

HAMILTON,  ONTARIO 


Sales  OfRees  and  Repair  Shops  in  all  Principal  Cities 


Directors 

■WILLIAM  B.  GUNTON  WILLIAM  E.  SMITH 

R.  B.  RUSSEIX 

MINE  MANAGER — THOMAS  REILLY  CONSULTTh 


(I  E.  SMITH  OEJOROE  W.  MULHOLLAND 

ROY  E.  KNOX 

CONSULTING  ENGINEER— HORACE  F.  STRONG,  BfflI. 


Summary  of  Development  on  Go'wganda  Property 


•  100  FT.  I.BVEI. — 25  feet  of  drifting  and  60  feat 
of  stoping  and  rajeing. 

150  FT.  tiEVEI, — 60  foet  crose  cutting,  200  feet 
stoping  and  raising  and  30  feet  station  work. 

200  FT.  LEVEL — 330  feet  of  drifting.  16  feet 
drifting  on  sub-level.  170  feet  cross  cutting  and 
180  feet  stoping  and  raising. 

275  FT.  LEVEL — ^881  feet  of  drifting  and  78  feet 
cross  cutting. 

SHAFT  SINKING — 30  feet  Of  Sinking. 

PLANT,  Etc. — On  February  4th.  1926,  the  above 
Company  started  to  dewater  the  old  workings  of 
the  Calcite  Lake  Mining  property  at  Gowganda, 
and  on  March  1.5th  the  mine  was  dewatered  and 
re^y  for  Inspection  to  the  200  ft.  level. 

On  Inspection  the  underground  workings  showed 
silver  visible  In  severaJ  places  The  new  plant 
which  has  been  in-stalled  comprises  a  260  foot 
Fortahe  Ingersoll  Rand  Gasoline  Compressor.  6 
by  8  hoist,  26  H.P.  boiler.  2  Waugh  60  rock  drills 
and  the  necessary  blaclfsjnlth  equipment,  etc. 

Drilling  and  underground  work  commenced  on 
April  16th.  1926,  and  continued  until  September  3rd. 
li^6,  when  our  power  plant  was  destroyed  by  fire 
from  some  unknown  cause,  making  necessary  the 
temporary  auspenelon  of  aU  underground  opera¬ 
tions. 

On  September  0th,  the  foundation  was  laid  for  a 
aew  86  ft.  by  45  ft  power  house,  and  a  plant  was 
Installed  consisting  of  a  60  H.P.  Delsel  oil  engina 
9  by  12  hoist  45  ILP.  boiler,  Ingersoll  Rand  com¬ 
pressor,  delivering  650  feet  of  air.  Underground 
operations  commenced  again  on  October  19th. 

This  covers  a  period  of  16  nxinths.  the  actual 
widerground  operations  cover  a  period  of  11 
months,  the  non-operative  period  was  caused  by 
tise.  dewatertng  and  Installation  of  ploaU. 

General  Underground  Conditions 

XOO  FT\  LEVEL— 26  feet  of  drifting  and  50  feet 
at  back  stoping  was  done  on  a  vein  3  Inches  wide, 
showing  Cobalt  and  Sliver.  The  vein  on  the  face 
af  this  level  is  very  strong  and  assaying  silver. 

ISO  FT.  LEVEL — 60  feet  of  oro.ss  cutting  and  200 
Feet  of  stoping  and  raising  was  done  on  tWs  level. 
The  stoping  was  from  this  level  to  the  100  ft. 
level.  ’Timbering  was  put  In  on  this  level  for  a 
distance  of  40  feept,  and  shoot  No.  1  built,  and  the 
rook  ondi  ore  hoisted  from  there  to  the  surface. 
On  account  of  considerable  slippage  of  the  roc'.i  in 
lAls  ebope  considerable  waste  rock  had  to  be  han¬ 
dled  hoisted  to  the  surface.  There  la  still 

aeaslderablo  mill  ore  In  this  stops  to  bo  hoisted. 

mo  FT.  LEVEL— Work  comprises  170  feet  of 
mtmtt  cutting.  330  feet  of  drifting.  180  feet  of 
Jto^g  and  raising  and  15  feet  drifting  on  sub- 
fovel.  On  tliis  level  in  the  330  foot  of  drifting  we 
ancountor^  an  ore  shoot  40  feet  long.  A  raise 
of  50  feet  was  put  up  on  this  to  determine  the 
sxtent  of  this  ojo  shoot,  and  there  is  still  ore  In 
the  back  of  the  raise.  As  the  work  on  the,  150  ft. 
level  is  not  extended  f^'  enough  to  the  East  to 
pick  up  this  ore  shoot,  it  Is  the  Intention  to  drive 
East  on  No.  1  vein  on  the  150  ft  level  to  thl.<i  ore 
Ahoot.  duTTiplnsr  fh^  or^  down  throiigfh  ra.l8^ 

and  hoisting  from  the  200  ft  level  to  surface.  As 
this  Is  virgin  ground,  the  possibilities  of  encoun¬ 
tering  ore  are  excellent.  We  are  still  driving 
ahead  on  this  vein,  which  Is  known  as  the  No.  1 
vein  and  which  has  yielded  all  the  ore  so  far  that 
hL'  come  out  of  the  mine,  either  by  the  old  Com¬ 
pany  (Calcite  Lake)  or  by  your 
ysln  Is  very  strong  In  the  face  of  the  drift,  It 


being  from  4  to  6  Inches  In  wMth  of  Calcite^  wsSl 
mineralized  and  assays  sUveor. 

A  stib-level  has  been  started  to  the  raise  men¬ 
tioned,  and  has  been  driven  a  distance  of  16  feot 
on  a  veto  dipping  to  the  East.  A<t  the  time  of 
the  writing  of  this  report  It  shows  (>)balt  Nlckle- 
Ite  and  Silver. 

In  the  170  feet  of  cross  outttog  done  on  this 
level,  throe  veins  were  enoounteradT  but  very  little 
development  work  has  been  dona  on  these  up  to 
date.  , 

275  LEVEL— On  thto  level  29t>  feat  of  idrtmng 

on  No.  1  veto  was  dons.  It  appears  from  the 
work  done  on  the  upper  levels  that  the  ore  shoot 
has  a  dip  to  the  East,  and  the  downward  exten¬ 
sion  should  be  enoountered  to  the  next  30  or  40 
feet 

There  has  been  H  feet  of  croee  cutting  done  to 
the  North  Wqpt  to  pick  up  the  downward  exten- 
sion  of  what  is  known  as  the  McMillan  vein, 
which  on  the  200  ft.  level  showed  silvei'  on  the 
floor  of  the  drift  but  as  there  is  considerable 
faulting  to  the  ground  at  this  level  we  have  not 
yet  encountered  this  veto. 

A  veto  known  as  No.  3  veto  has  been  encoun¬ 
tered  in  this  cross  cutting,  being  6  Inches  in 
width,  running  North  East  and  South  West.  On 
this  vein  a  drjft  has  been  driven  26  feet  and  in 
30  feet  more  it  should  Intersect  a  fault,  and  on  the 
East  of  which  all  ore  ^  far  encountered  has  been 
found.  The  vein  la  very  strong  and  1«  well 
worthy  of  exploring. 

On  No.  2  vein  there  is  a  shaft  sunk  80  fbet. 

It  Is  our  Intention  to  pick  up  this  vein  with  a 
cross  cut  from  the  276  ft  level.  The  exploration 
to  the  Dost  of  No.  1  velp  should  bring  us  to  a 
fault  that  Is  running  North  and  South,  and  from 
this  fault  it  will  be  possible  to  explore  No.  2  vein 
by  driving  a  orosj  cut  200  feet  to  the  North.  On 
the  suiTace  this  veto  shows  Cobalt  and  assays 
Stiver.  It  might  also  be  mentioned  that  the  ore 
is  found  where  the  vein  is  parallel  with  the  fault. 

MILL— A  small  mill  was  built  during  Augu.'^t 
and  September.  1926,  at  a  capital  expenditure  of 
about  $7,500.  This  mill  was  constructed  primar¬ 
ily  for  testing  purposes  and  incidentally  to  make 
available  for  shipment  such  ore  os  might  be  won 
to  the  testing  operations.  In  this  work  there  has 
aocumtilateJ  four  or  five  tons  of  thousand  ounce 
concentrates.  The  mill,  however,  U  capable  of 
handling  26  or  30  tona  when  developments  are  fur¬ 
ther  advanced. 

SHAFT— The  No.  1  Shaft  la  280  feet  deep,  two 
compartments,  with  manway  and  cage.  It  is  tim¬ 
bered  with  square  sets;  stations  are  cut  at  the 
100,  160,  200  and  276  ft.  levels,  and  it  is  in  first 
class  working  condition. 

GENERAL  SURFACE  CONDITIONS — The  Calcite 
Lake  property  of  this  Company  comprises  80  acres, 
of  which  area  only  five  acres  have  been  explored 
underground,  and  os  there  are  several  known 
veins  on  surface  showing  Calcite  and  Cobalt,  also 
showing  very  fair  assays  of  Silver,  those  veins 
should  bo  explored  underground.  As  no  explora¬ 
tion  has  been  done  towards  the  North  East  end  of 
the  property,  where  the  diabase  come  In  contact 
with  the  conglomerate,  which  has  proved  produc¬ 
tive  in  other  sections  of  the  country,  it  is  well 
worthy  of  exploration. 

With  the  number  of  improvements  which  have 
t.aken  place  at  this  property  in  the  last  six  months, 
the  installation  of  the  new  power  plant  was  the 
most  economical.  The  hoist  is  good  for  1,000 
feet  and  the  Delsel  engine  develops  power  equiv¬ 
alent  to  electric  energy  at  a  cost  of  about  $8-00  per 
shift.  A  new  cage  is  also  installed  In  the  shaft. 
We  might  say  that  the  whole  plant  Is  to  perfect 
working  conditioh.  which  will  lighten  the  cost  of 
operation. 


KEORA  METES,  LEdlTBD. 

Keora  Mines,  Limited,  reorganized 
recently  as  successor  to  Porcupine : 
Keora  Mining  Co..  Is  capitalized  at, 
$2,500,900,  as  against  $3,000,000  for  | 
the  old  company.  Shareholders  are  j 
bring  given  1  share  of  new  stock  for 
each  2  shares  held,  and  approxim¬ 
ately  1.000,000  shares  (par  value  $1) 
are  left  for  treasun'  purposes.  P1- 
nanclal  aaramgements  have  been ! 
completed  whereby  the  company  Is ' 
assured  of  adequate  financing,  as  re- ! 
quired,  for  the  development  of  Its  | 
(5owganda  property,  which  has  been  j 
developed  to  300  feet  depth,  "with  \ 
substantial  success  so  far.  j 

Silver  ore  of  average  grade  of  the 
camp  has  been  opraied  up.  A  small  | 
mill  has  been  to  operation  for  some  i 
time  and  the  mine  Is  fully  equipped. 
The  reorganization  was  due  to  the 
need  of  funds,  to  exce.’^s  of  revenues 
from  mill  operation.';,  to  place  the 
property  on  a  permanent  producing 
basis. 

Keora  Mines,  Limited,  also  owns  ; 
properties  to  South  Lorrain  and  Por¬ 
cupine.  The  limited  amount  of  la,- 
teral  work  has  revealed  strong  ore  | 
shoots,  with  some  ore  grading  as 
high  as  4,000  ounces  to  the  ton.  De-  ‘ 
vetopment  w^Jl  be  pushed  aggres-  i 
slvely  from  now  forward. 

GOWGANDA— NON-PRO- 
DUCERS 

CAPITOL  SILVER  3IESES,  LTD. 

The  Capitol  Silver  Mines,  to  Oow- 
ganda,  owns  a  large  property  next 
to  the  Castle-Trethewey.  Capdtallred 
at  $4,000,000.  of  which  $1,160,000 
have  been  Issued,  the  company  sank 
a  deep  shaft  to  below  1000  feet  and 
located  the  diabase"  contact.  Before 
proceeding  with  further  development 
at  depth,  the  management  this  year 
has  carried  out  exhaustive  explora¬ 
tion  work  on  the  surface,  to  secure 
a  thorough  knowledge  of  geological 
conditions.  It  Is  probable  that  best 
results  will  be  obtained  from  the 
deepest  workings  near  the  contact. 

EVERETT  MEiTES.  LDIITED. 

Everett  Mime®,  Limited,  le  not  op¬ 
erating  at  present.  The  manage¬ 
ment  continue  a  waiting  policy, 
while  developments  are  under  way 
at  nrighbortng  properttes.  Capital¬ 
ized  at  $3,000,000,  of  which  2,600,000 
shares  have  been  issued,  the  com¬ 
pany  owns  161  acres  located  west  of 
the  Castle-Trethewey  to  the  Oow- 
ganda  Camp.  A  shaft  wa®  sunk  250 
feet  and  total  underground  workings 
amount  to  650  feet. 

MILLCREST  MUTHTG  CO.,  LIMITED 
With  adequate  finances  to  the 
treasury  to  carry  out  development 
programme  for  at  least  one  year,  the 
Mlllerest  Mining  <k).,  has  its  shaft 
down  122  feet  Favorably  located  injli 


the  Gowganda  silver  camp,  the  fwo- 
perty  Is  regarded  to  have  promise 
of  booming  a  mine.  The  company 
owns  two  groups  of  claim®,  one  at 
the  north  next  to  the  Castle  and  the 
other  on  the  eastslde  of  Miller  Lake, 
next  to  Tonopah.  Development 
work  la  confined  to  the  northern 
group  at  present 
Drifting  is  being  carried  south 


from  the  shaft  In  a  6-lnch  vein, 
showing  oalclte  and  smaltlte.  While 
BO  silver  values  are  reported  yet,  the 
drift  ts  axiproachtog  favorable  area 
now.  Two  new  vein.';  of  real  prom¬ 
ise  were  located  on  the  surface  last 
month  and  these  a.Te  bring  further 
explored.  The  south  claims  are  re¬ 
garded  favorably,  beoause  It  Is  be¬ 
lieved  that  ore  bodies  from  theTon^ 


opah  extend  tote  MlUorest  ground. 
Exploration  work  will  be  started  on 
this  group  soon. 

There  Is  a  full  mining  equipment 
on  the  property  and  the  company  has 
no  debts.  The  capitalization  Is  2,- 
000,000  shares,  par  value  $1,  of 
which  1,500,000  have  been  Iseued- 
The  head  office  is  to  Toronto. 

(Continued  on  Page  88) 


COBALT  CONTACT  MINES 


(No  Personal  Llablltty) 

AUTHORIZED  CAPITAL 

DIRECTORS  AND  OFFICERS 


$3,000,000 


Prerident:.  J.  M.  AFTKEN,  Toronto,  Canada,  and  S 
141  Moorgate.  London.  E.C.  2.  Vioe-Presideni  of 
British  Canadian  Mines,  Limited.  Vice-Pre.<<ident 
of  North  American  Gold  Corporation,  Limited,  ir 
and  president  of  Trans-Canada  Exploration  Com¬ 
pany.  Limited. 

Vice-President:  GEORGE  F.  BEAUMONT,  Toronto. 
Canada  Director  of  Coles,  Limited,  and  of  Brit¬ 
ish  Canadian  Mines,  Limited. 

Directors:  WALTER  H.  COLES,  Toronto.  Canada 
Vice-president  of  Coles.  Limited. 

COL.  SIR  A.  O.  F.  FITZ-GEORGE,  K.C.V.O.,  C.B., 

Chairman  London  Advisory  Com..  Jhe  Mining  g, 
Corporation  of  Canada.  Limited.  • 

CLIFFORD  B.  a  SMITH.  Consulting  Mining  En¬ 
gineer,  Member.  Institution  of  Mining  &•  Metal-  , 
lu>gy.  X^ndon;  Member.  Canadian  Institute  of 
Mining  &  Metallurgy;  Member,  Professional  En¬ 
gineers’  Association  of  Ontario:  President.  North 
America  Gold  Corporation;  President,  Miller  Lake 
&  Everett  Mines,  Limited;  Director,  Capitol  B. 
Sliver  Mines.  Limited. 

Head  Office,  Toronto,  8  Bloor  St.  East. 


Secretary-Trea  surer: 
onto,  Canada. 


JAMES  A.  STEWART,  Tor- 


Transfer  Agents  and  Registrar: 

In  Canada  —  THE  CHARTERED  TRUST  AND 
EXECUTOR  COMPANY,  Toronto.  Canada. 

In  the  United  Kingdom  —  THE  PRUDBNTXAL 
TRUST  COSIPANY,  LIMITED,  of  Caaado,  141 

Moorgate,  London,  E  C.  2. 

Solicitors:  JOHNSTON.  GRANT,  DODS  AND  MAC¬ 
DONALD,  Toronto,  Canada. 

Auditors:  GEORGE  A.  TOUCHE  AND  OOMPAWT, 
Bank  of  Hamilton  Building.  Toronto,  Canada,  and 
London,  England. 

Bankers:  THE  BANK  OF  MONTREAL.  Klng-OOd 
Yonge  Streets.  Toront».  Cllanad'S. 

Mine  at  Cobalt,  Ont. 


BRITISH  CANADIAN  MINES 


LIMITED 

(No  Personal  Liability) 

Owners  and  operators  of  the  “Foley  Mine 

AUTHORIZED  CAPITAL  -  -  $ 


$3,000,000 


DIRECTORS 

P^resfOent:  Vacant  d«i«  to  death  of  HON.  G.  w. 
FOWLER,  Senator,  Ottawa,  Canada 

J.  M.  AITKEN,  BSU„  Vice- President.  Toronto,  On¬ 
tario.  President  Cobalt  Contact  Mines,  Limited, 
Vloe-FTesldent,  North  America  Gold  Corporation, 
Limited;  director  Trans-Canada  Exploration  Co. 
Limited 

CLIFFORD  E.  O.  Smith,  ESI}..,  Mining  Engineer, 
Toronto.  Ontario.  Member  of  Institution  of  Min¬ 
ing  and  Metallurgy,  London;  President.  North 
Amertea  Gold  Corporation,  Limited. 

ALLAN  G.  SEAMAN.  ESG...  Port  Arthur,  Ontario. 
President,  R.  Lockhart  Lumber  Co..  Fort  Prances, 
Ontario. 

F.  McQueen,  esq.,  Toronto,  Ontario.  Director 
Ck>lumbla  River  Reclamation  Ck>.,  Limited,  Lon¬ 
don.  England. 

W.  D.  McKAT,  ESQm  Toronto,  Ontario.  Director 
West  Tree  Mines,  Limited.  Canada 


AND  OFFICERS 

O.  R,  FITCH,  Barrister,  Fort  FroaoML  Ontaidh 
GEO.  F.  BEAUMONT.  ES<L.  (SeoretArT-Treoawwr), 
Dlrectr  Geo.  Coles,  Limited. 

Transfer  Agents  and  Regtstrora: 

CHARTERED  TRUST  AND  EZEOCTOH  COm 
■  LIMITED.  Toronto,  Ontarla 

THE  PRUDENTIAL  TRUST  0(L»  LIMITHD 
Canada),  141  Moorgate,  Lond^  B.  CL  2^ 

^licltora:  MESSRS.  JOHNSTON  GBANT.  DOSS' 

A  MACDONALD.  Toronto.  Ontar<fc>. 

Engineer:  W.  N.  HUTOUNOS.  MJB,.  kranaQmi  1 
Mine,  Mine  Centre.  Ontario. 

Auditors:  W.  E.  JOHNSTON  4k  OO,,  flKMSiHqHI 

AccountanU.  Royal  Bank  Bulldlav,  TOreaSaTs^ 

Bankers:  BANK  OF  MONTRBAXi. 

Yonge  Streets,  Toronto,  Ontario. 


Head  Office,  Toronto,  8  Bloor  St.  East.  Mine  at  Mine  Centre,  Ontiirib* 


/ 
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THE  POWER  COMPANIES  OF  THE  NORTH 


Canada  Northern  Power 
Corporation  Limited 

The  parent  organization,  controlling  through 
ownership  of  stouk  the  following  power  com¬ 
panies; 


Northern  Ontario  Light  & 
Power  Company  Limited. 

Oenerates  power  at  Hound 
Chutes  and  Fountain  Falls  on 
Montreal  River  and  at  Metabet- 
cbewan  Falls  and  transmits  to 
Cobalt  for  use  locally  in  Cobalt. 
Halleybury  and  New  Mskeard. 
AIM  aupplles  power  to  Kirkland 
Lake  and  South  Liorraln  camps. 
Total  capacity  21.000  hydro¬ 
electric  h.p.  and  In  addition  &.000 
h-p.  hydraulic  air. 


Northern  Canada  Power 
Limited. 

Generates  power  at  Atawaltln 
Falls.  Sandv  Fall.,  and  Sturgeon 
Falls.  Ha.«  lOO.OOO-volt  tran.x- 
mlssion  line  front  (Juebei-  border 
to  Schuniai'her  substation, 
whence  power  Is  distribttted  to 
rotcipine  di.=  i--ct.  Al.- <  ftip- 
plies  power  to  tjowganda  dis¬ 
trict.  Total  capacity  Si'.OOO  h.p. 


Quinze  Power  Company. 

A  subsidiary  of  Northern  Can¬ 
ada  Power  Limited  to  whom  It 
supplies  wholesale:  also  Is  con¬ 
structing  tran.emisslon  line  fifty- 
five  miles  long  to  Qu.hee-Rouyn 
district.  Developed  capacity  of 
20.000  h.p.  Ultimate  capacity 
60.000  h.p. 


Porcupine  Power  &  Tele* 
phone  Company. 

Does  retail  power  business  in 
three  centres  in  Porcupine  dis¬ 
trict.  and  operates  telephone 
line,  connecting  with  Temlska- 
mtng  &  Northern  Ontario  Rail¬ 
way  system  for  long  distance. 


The  total  developed  capacity  of  these  plants  amounts  to  76,000  h.p.,  besides 
42,000  h.p.  additional  which  may  be  developed  as  required. 


POWER  CORPORATION  OF  CANADA 

‘  LIMITED 

acts  in  supervisory  capacity  to  all  of  above  corporations. 


Industries  Served  by  Power  Plants 


A  svmmary  of  some  of  fbe  more  familiar  of 
MINING  the  mines  In  the  vnrions  enmps  that  are 

snpplled  with  power  from  one  or  other  of 

these  power  plants,  will  serve  to  Indicate 
the  important  atrategic  poaltlon  occupied 

ky  fheae  power  companies  la  the  mialng  field.  For, 
In  a  large  number  of  Instancea,  It  will  be 

evidnnt  that  a  good  deal  of  development  may  be 

expected  and  that  In  this  growth  nf  the  mining  rompanlea. 
the  power  plants  must  share.  Particularly  promising  are 
the  Kirkland  linke  nnd  Lorraln  camps  and  the  Quebec-Ronyn 
field  among  the  comparative  newcomers  In  the  mining  world. 
It  Is  safe  to  say  that  these  power  enterprises  will  provide 
one  of  the  most  Indispensable  of  the  elements  that  are  re¬ 
quired  for  the  development  of  these  and  other  mines  still  to 
appear  on  the  scene,  and  that  a  fair  return  on  the  Invest¬ 
ment  should  be  the  portion  of  the  various  power-producing 
companies. 

In  the  Porcupine  district,  Hollinger,  Rcintyre,  Dome. 
Ankorlte  and  Paymaster  are  among  the  chief  mines  served. 
.At  Larder  Lake  there  Is  Argonaut.  In  the  Kirkland  area, 
there  are  Tongh-Oakes.  ^ylvanlte,  Lake  Shore,  Wrlght-Hnr- 
greavas,  Terk-Itnghes.  Kirkland  Lake  Gold  and  others.  In 
the  Gowgandn  district.  Castle- Trethewey,  W.  J.  Nine,  Tono- 
pah.  Miller  Lake  O'Brien,  and  others i  with  Keeley,  as  one 
of  several  in  South  Lerrala  mad  a  list  la  Cehalt  that  lacludes 
.Mplaalag  aad  othera. 


'“"'““■”“■■”“■'"■”“^“^1  Progress  In  northern  Onfario  feat 

AGRICULTURE  not  been,  and  will  not  be  limited 
to  mining  developments,  aad  thus 
in  other  dlrectlona  besides  mlulag 
the  power  companies  that  operate  In 
this  territory  will  share  In  future  growth.  Great  agricultural 
possibilities  exist  In  the  country  stretching  from  Halleybury 
north  through  the  agricultural  belt  to  a  point  well  north  of 
the  National  Transcontinental  Railway.  For  some  years  past 
a  large  number  of  farms  hove  flourished  on  both  sldea  of  the 
Temlskamlng  A  Northern  Ontario  Railway  line  running  north 
Co  Cochrane,  and  along  the  National  Transcontinental  to  the 
east  and  west.  One  of  the  most  picturesqne  lueldents  la  the 
nerth  above  the  mialng  districts  In  the  local  fair  at  centres 
such  as  New  LIsfceard,  where  abundant  displays  ef  agrlcuU 
tural  products  afford  an  Inalght  Into  the  produetlve  character 
of  the  whole  district.  As  n  matter  of  fact,  while  the  eeuatry 
Is  spoken  of  as  "the  North”,  after  all  Porcupine,  the  awat 
northerly  of  all,  la  only  two  degrees  north  ef  the  city  ef 
.Montreal,  aad  Ilea  actually  aonth  ef  the  city  ef  Winnipeg. 
As  Is  well  known,  huge  qnantitlea  ef  grain  ora  grown  and 
harvested  north  of  Winnipeg,  and  the  farming  posslbllltlea  of 
northern  Ontario  should  not  be  diseonnted  tbnogh  a  ■«««- 
token  ceneeatlon  of  the  ceegnpUeal  lacatloa. 


Power  Development  in 
Northern  Ontario  Mining 

Districts 

by  JAMES  B.  WOODYATT 

Vice-President  Power  Corporation  of  Canada  Limited. 

The  association  of  three  power  producinsr  and  distributinf?  companies  that  operate 
in  the  mining  districts  of  Northern  Ontario  namely,  Northern  Canada  Power 
Limited,  Northern  Ontario  Light  &  Powei*  Company,  Limited,  and  Great  North¬ 
ern  Power  Corporation  Limited,  promises  to  be  of  considerable  help  in  solving  the 
power  problems  that  have  exlst^  in  that  area  in  the  past,  and  to  stimulate  a  rapid 
development  in  the  mining  industry  in  the  future.  On  June  30th,  there  took  place  the 
final  transfer  of  control  of  Northern  Ontario  Light  &  Power  Company,  Limited,  from 
United  States  to  Canadian  interests.  It  is  reasonable  to  infer  that  the  new  situation 
will  result  in  an  even  greater  tendency  for  development  of  the  northeni  district  on  the 
part  of  this  and  associated  companies. 

A  recent  survey  of  the  whole  area,  from  the  plant  of  the  Quinze  Power  Company 
Limited  in  the  east  to  the  Porcupine  district  in  the  west,  has  impressed  me  with  the 
favourable  prospects  that  exist,  not  only  for  the  grdwth  of  mining  itself,  but  the  devel¬ 
opment  that  lies  before  the  group  of  companies  upon  which  that  industry  is  dependent 
for  a  supply  of  hydro-electric  energy. 

In  the  east,  the  Quinze  Power  Company,  Limited,  over  the  Iwrder  of  the  Province 
of  Quebec,  is  facing  a  most  impoi-tant  t^k.  In  addition  to  providing  po^ver  which  is 
utilized  by  its  parent  company  (Northern  Canada  Power  Limited)  it  is  expending  a  sum 
of  $750,000  on  transmission  lines  and  a  substation  that  will  bring  it  into  touch  with  the 
new  mining  district  in  Quebec  Province,  of  which  the  Noranda  Mine  is  at  the  moment 
the  most  outstanding  example.  It  is  expected  that  this  line  of  65  miles  in  length  will  be 
completed  by  November,  through  which  Noranda  will  receive  power  for  its  mine  and  pro¬ 
posed  smelter,  and  that  a  number  of  other  promising  mining  properties  in  the  same 
district  will  become  custwners  of  the  Quinze  Company.  This  Company  at  the  present 
has  an  installed  capacity  of  20,000  horse  power,  hut  it  is  expected  that  this  vill  shortly 
be  increased  to  meet  coming  demands.  Power  from  the  Quinze  Plant  will  be  transmitted 
over  100,000-volt  lines  to  a  substation  at  Noranda,  and  then  distributed  along  12,000- 
volt  lines  of  20  miles  length  to  various  propci’ties  in  this  area. 

Northern  Canada  Power  Limited,  which  purchases  a  portion  of  its  require¬ 
ments  from  the  Quinze  Power  Company,  has  a  110,000-volt  transmission  line  rcnning 
from  the  Quebec  border  to  a  substation  at  Schumacher,  to  which  lines  also  feed  in  at 
12,000  and  44,000  volts  respectively  from  three  plants  on  the  Mattagami  River.  From 
the  Schumacher  substation  power  is  distributed  along  12,000- volt  lines  to  the  Porcupine 
district,  to  Timmins,  Schumacher  and  South  Porcupine.  In  addition,  at  Elk  Lake,  the 
100,000-volt  line  is  tapped  by  a  26-mile  line  running  into  the  substation  at  Gowgan- 
da,  from  which  power  again  is  distributed  at  12,000  volts  to  the  mines  in  the  Gow- 
ganda  district. 

A  subsidiary  of  Canada  Northern  Power  CoiT|oration  Limited  is  Porcupine  Power 
&  Telephone  Company  limited,  which  links  up  still  more  closely  the  activities  of  this 
mining  region.  Tliis  (iompany  purchases  power  from  Northera  Canada  and  carries  on 
a  retail  business  in  the  three  towns  in  the  Porcupine  district,  to  which  reference  ah-eady 
has  been  made.  In  addition  it  operates  the  telephone  system  in  these  towns  and  con¬ 
nects  up  with  the  long-dist£uice  lines  of  the  Temiskaming  and  Northem^Ontario  Rail¬ 
way. 

The  Great  Northern  Power  Company  generates  power  at  Indian  Chutes  on  the 
Montreal  River  andrtransmits  this  to  the  Porcupine  district,  where  it  does  a  small 
volume  of  business.  The  surplus  power  of  this  system  is  about  to  be  diverted  to  'the 
Northern  Ontario  Light  &  Power  system  for  use  at  Kirkland  Lake. 

The  Northern  Ontario  Light  &  Power  (Company  generates  power  at  Hound  Chutes 
and  Fountain  Falls  on  the  Montreal  River,  and  at  Metabetchewan  Falls  on  the  river 
of  the  same  name.  This  power  is  transmitted  at  12,000  volts  in  one  case  and  44,000 
in  the  other  to  a  substation  at  Cobalt,  whence  it  is  distributed,  after  being  stepped 
down  to  12,000  volts,  for  use  in  Ckibalt,  Haileybury  and  New  Liskeai'd.  This  Company 
also  covers  the  giDwingly  important  camps  of  Kirkland  Lake  and  South  Lonain 
through  lines  of  44,000  volts,  connecting  also  with  the  Argonaut  mine.  The  Com¬ 
pany  is  undertaking  an  expenditure  of  $250,000  for  a  new  line  from  Indian  Chutes  to 
the  KirklandT  Lake  district,  with  the  necessary  increase  in  substation  capacity,  to  take 
care  of  the  increasing  load  at  that  point. 

Besides  selling  power  for  the  mines  the  Northern  Ontario  Company  also  distribu¬ 
tes  compressed  air  in  the  Cobalt  camp  from  two  mechanical  air  compressing  plants  in 
Cobalt  and  from  a  hydraulic  air  compressor  at  Ragged  Chutes  on  the  Montre^  River, 
from  whence  air.  is  transmitted  to  Cobalt  to  supplement  the  mechanical  supply. 

Another  activity  of  the  Northern  Ontario  Light  &  Power  Company  is  a  giound- 
wood  pulp  mill  owned  and  operated  under  the  name  of  the  Temiskaming  Pulp  &  Paper 
Company.  This  is  located  between  Haileybuiy  and  New  Ldskeard  and  has  a  caiiacity 
of  l^OCio  tons  of  pulp  a  yeai*.  This  mill  makes  a  good  use  of  the  Company’s  surplus 
power,  pending  its  sale  to  other  enterprises.  Attached  to  the  mill  property  are  limits 
of  60  square  miles  across  the  border  of  Quebec  Province,  but  up  to  the  present  this 
pulpwood  supply  has  not  been  touched,  as  the  Company  has  been  able  to  purchase  its 
requirements  from  settlers  clearing  the  land. 

It  is  the  policy  of  the  Canada  Northeni  Powei'  CoiTioration  to  do  everj-thing  possi¬ 
ble  to  stimulate  the  mining  development  and  industrial  growth  of  the  communities 
Borv^.  .  _ _ _ _ _ _ .  .. 


Canada  Northern  Power  Corporation 

LIMITED 

POWER  PLANTS  AT:  HOL"ND  CHUTES,  FO  UNTAIN  FALLS  AND  METABETCHEWAN  FALLS;  WAWAITIN  FALLS,  SANDY  FALLS,  STURGEON  FALLS  AND  THE  QUINZE.  ^ 


Ontario  Has  Produced  $840,000,000  [  q  ^  ,  w  ,  7  77“3 

of  Metals  and  is  Now  Producing  at  *  Industry  Had  ^  ^  ^  ^ 

Rate  of  63  Millions  Per  Annum  _ Unfortunate  Year  in  1925 


(ContlBiied  from  Faire  15) 
Ikltr,  aalMlIiaiiship,  Inrestlgatlon  of 
k«v  and  tbo  enlargement  of  old  uees, 
and  fabrlCktlag  the  metal  to  the 
point  where  It  could  be  eaelly  adapt¬ 
ed  for  Ita  multifarious  usee,  nickel 
mining  has  not  only  been  brought 
back  to  a  point  far  exceeding  the  pre¬ 
war  Bcale,  but  bids  fair  to  surpass 
even  the  peak  years  of  the  war.  The 
,  nickel  companies  are  enlarging  their 
'  gmeltlng  capacity  and  opening  up 
new  mines.  Klckel  may  well  be  term¬ 
ed  the  backbone  of  the  mining  In- 
I  dustry  of  Ontario. 

Baae  Metals. 

The  BO'^aned  "baaer”  metals,  such 
as  copper,  lead  and  zinc,  are  also 
,  Brodtto^  in  Ontario,  the  tlrat-oamed 
lirMiy  *a  a  bp-pr6duot  or  nlokel, 

I  irWe  the  output  of  lead  la  at  present 
from  one  mine  only,  and  tbetyleld  of 
glae  la  anaU,  The  altuatlon  In  re¬ 
gard  to  theae  three  metala  Is  likely 
to  undergo  a  change,  £xtetuive  dla- 
ffiond-drllUng  In  the  Sudbury  basin 
Jiaa  revealed  large  depoaita  of  cop- 
per-sinc-lead  ore..  A  aite  has  been 
aoleeted  for  a  shaft  and  if  future 
workiadn  diactoee  ere  bodice  eaual 
la  quality  and  extent  to  thoee  indicat¬ 
ed  by  the  drill,  a  new  mining  region 


of  much  Importance  will  hare  been 
openeiS  up. 

SuimuCng  up  the  situation,  the  fol¬ 
lowing  figures  tell  the  story  of  On¬ 
tario’s  Mining  Industry: 


Nova  Scotia  mlnea  in  1926  was  the  lowest  record^  for  m«ny  years. 

The  following  table  pvn  the  comparative  amounts  of  coal  ahipped  ftom  N.S.  mines  to  the 
various  destinations  for  the  last  six  years: — 


Gold.  . 
Silver. 
Nickel . 
Copper., 


Prodnetion. 

Tear 

1926 

I 

.  30,207,645 
.  .  7,084,864 
.  .15,946,673 
.  .  4,764,682 


Platinum  metals  1,676,706 

Cobalt .  2,328,617 

Fig  Iron  (Prom 
Ontario  mines)  72,878 
Other  metals.  •  669,767 


Total  to 
end  1925. 

8 

184,493,146 

22«,804,960 

213.642.357 

72,845,108 

10,269,117 

16,180,911 

84,848.434 

13,813,713 


Nova  Scotia,  Lana . 

Do.,  By  Sea . 

New  Brunswick . 

Newfoundland . 

Prince  Edward  Island . 

8t.  Lawrence  Porta . 

Bt.  Pierre . 

United  States . 

Bunkers . . . . 

Other  Countrf ee . 

Ontario . 

Lost  at  Sea . 

Europe . 

Africa . 

Weat  Indlee .  . 

United  Kingdom . 


2,071,289  1,492,873  1,201.672  1,771,299  1,686.643  1,262.618 


908,1.86  1,106,878  1,604,674  1,670,733 


8,087,744  4,715,977  3,962.120  6,607,987  4,448,188  2,893,608 


Total  Metals.  .62,740,622  823,297,746. 
Total  for  all  mineral 
products  to  date.  .  .11,212,000,000 

'  f 

ABITIBI  MUTE. 

Word  has  been  received  of  the  re¬ 
opening  of  the  Abitibi  Mines  in 
Lightning  Rivor,  The  present  oper¬ 
ations  conatat  of  an  extraeicn  of  the 
campaign  of  diamond  drilling  done 
last  year,  At  that  time  some  5,000 
feet  of  drilUag  was ,  parformed,  A 
definite  faulUplue  etructura,  atrik- 


Ing  east  and  west  through  the  cen¬ 
tre  of  this  company's  property  was 
cut.  This  contact  was  proved  to  a 
depth  of  400  feet  and  a  length  of 
600  feet  while  the  length  Indlcatert 
on  the  surface, was  several  thousand 
feet.  At  the  300  ft,  level  an  ore  body 
assaying  811.80  and  $12.20  la  the  dia¬ 
mond  drill  core  was  located.  This 
ore  was  found  to  lie  In  the  above 
contact  which  had  a  width  of  10  to 
40  feet. 

The  objective  for  this  year’s  work- 
is  to  prove  a  further  extension  of 


the  ore  body  discovered  last  year. 

It  Is  expected  that  upon  the  com¬ 
pletion  of  the  present  campaign  of 
diamond  drilling  a  plan  of  shaft 
sinking  and  underground  develop¬ 
ment  will  be  entered  upon.  The 
geological  conditions  pertaining  in 
this  area  have  been  described  as 
unusual  and  encouraging.  Rich  val¬ 
ues  were  discovered  at  grass  roots 
and  it  is  now  believed  that  these 
values  are  the  outcropping  of  (be 
vein  cut  by  the  diamond  dbill  at  300 
feet. 


AERIAL  MAPS  OF 
RED  LAKE  DISTRICT 

The  Topographical  Survey  Branch 
of  the  Department  of  the  Interior, 
working  in  conjunction  with  the 
Royal  Caoadlan  Air  Force,  is  pre¬ 
paring  a  series  of  maps  of  the  Red 
Lake  and  surrounding  districts 
which  should  prove  of  great  service 
to  the  prospector.  One  of  the  maps 
of  the  I.,ac  Seul  district,  on  a  scale 
of  one  inch  to  four  mllc.s,  has  already 
been  issued.  It  covers  the  area  from 
latitude  50  deg.  to  61  deg.  and  longi¬ 
tude  92  deg.  to  94  deg.,  and  thus  In- 
Includcs  Hudson  station  and  the 
water  route  Into  the  Red  I^ako  area. 
Whereas  previous  maps  have  show® 
the  main  water  courses  and  the  larg¬ 
er  lakes  only,  this  one  shows  liter¬ 
ally  thousands  of  lakes  and  ponds 
and  islands.  Other  maps  o-f  adjoin¬ 
ing  districts  will  be  ready  during  the 
summer.  The  maps  are  obtainable 
from  the  Department  of  the  Interior 
ot  the  price  of  twenty-five  cent§  per 
copy. 

GULL-KIRKLAND  HAS 
FAVDRABLE  REPDRTS 

A  company  called  Gull-Kirkland 
Mines,  Limited,  has  been  formed,  and 
has  acquired  three  claims  in  Kirk¬ 
land  Lake,  to  the  east  of  the  produc¬ 
ing  area.  It  la  understood  that  a 


definite  development  program  will 
start  very  soon.  The  success  on  the 
Tough-Oakcs-Burnsldo  during  recent 
months  in  opening  out  an  enomous 
amount  of  ore  bodies  in  the  area 
east  of  the  fault  zone  and  dlabuscd 
dyke  has  done  considerably  to  con¬ 
firm  the  belief  that  such  properties 
as  Qull-Klrkland  Mines,  Queen  Lebel 
and  Kirk  Gold  arc  la  line  for  the 
easterly  continuation  of  the  main 
break  of  the  Kirkland  Lake  field. 

Favourable  engineer’s  reports  have 
been  received  on  the  geological  form¬ 
ation  of  the  Gull-Kirkland  Mines  pro¬ 
perty,  and  the  belief  is  generally 
that  this  section  of  the  camp  will 
shortly  come  into  its  own  in  a  big 
producing  way.  The  preliminary 
offering  of  the  company’s  shares  is 
being  made  by  W.  B.  Gumming  & 
Co.,  investment  bankers,  21  King 
Street  East,  Toronto. 

PETERSON  LAKE  RE-OPENS. 

Operations  have  started  on  the  re¬ 
opening  of  the  Peterson  Lake  pro¬ 
perty  at  Cobalt,  it  is  reported.  D.  J. 
Russell,  engineer  and  manager  for 
the  company,  received  Instructions 
from  the  president  last  week  to  pro¬ 
ceed  Immediately  with  pumping  out 
the  shaft  at  the  little  Nlplsslng  sec¬ 
tion,  and  to  make  all  arrangements 
for  large  scale  developments. 

The  company  advises  that  the  un^ 
derwrlters  have  substantially  over 
paid  their  commitments  to  date  and 
that  the  cash  position  of  the  trea¬ 
sury  is  such  as  to  permit  the  com¬ 
plete  re-opening  and  operation  of 
the  mine. 


QUEBEC  MINING 
REGULATIQNS  SIMPLE 


The  following  is  a  synopsis  of  llw 
procedure  under  the  laws  of  Quebec 
by  which  a  person  may  acquire  min¬ 
ing  land  within  the  province: — 

Buy  a  miner’s  certificate  ($10), 
which  entitles  the  holder  to  etak..- 
out  five  claims  of  40  acres  each  any¬ 
where  In  the  Province,  on  land  the 
mining  rights  of  which  belong  to 
the  Crown. 

Six  months  after  staking  (exclud¬ 
ing  December,  January,  February, 
March,  April),  after  having  por- 
formed  at  least  25  days  work  on 
each  claim,  the  holder  muat  take 
out  a  mining  license  (working  per-j 
mlt  good  for  one  year,  for  which  hO' 
pays  50  cents  an  acre  and  a  regis¬ 
tration  fee  of  $10.  j 

This  mining  license  may  be 
newed  yearly,  on  the  same  condi¬ 
tions,  and  on  performance  of  aesess- 
ment  work  to  the  amount  of  26  dayts; 
per  forty  acres.  I  ■ 

At  any  time  after  the  staking  cl 
the  claims,  a  mining  concession  covy 
erlng  the  land  may  be  applied  for,' 
by  paying  five  dollars  an  acre,  and 
furnishing  a  survey,  made^  accord¬ 
ing  to  the  disposition  of  'the  act. 
Patents  for  such  lands  arc  Issued.  If 
after  two  years  from  the  application 
of  the  concession,  bona  fide  minin,< 
work  has  been  performed  to  the  ex¬ 
tent  of  at  least  one  thousand  dol» 
lars  per  100  acres. 
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Manitoba  Puts  More  Confidence 
in  Her  Mining  Resources  Tbis 
Y ear  Than  She  Ever  Did  Beforel 


the  most  Important  since  the  Cry-  ] 
derman  and  Kitchener  discoveries  in  i 
the  same  general  neighborhood.  The  1 
claim  is  41  feet  wide,  with  length  | 
undetermined  owing  to  the  overbur-  ; 
den  which  is  now  being  removed.  | 
One  of  the  interesting  properties  ! 
at  Long  Lake  is  the  El  Dorado,  i 
which  has  been  known  for  several  i 
years.  Joseph  Houston,  mining  en¬ 
gineer  of  Halleybury,  and  Gilbert  > 
LeBine,  also  well  known  in  raining  i 
circles  In  Ontario,  were  in  the  city  i 


Question  of  Railway  Connections  b  Naturally  a  Vital  Onc^Three  ThT  X'  ScenUy  ori  "the  warto  the  m- 

Highly  Frombing  Districts  Are  Well  Filled  With  Prospectors  month  of  May,  1926.  there  were  158  rado,  which  they  are  operating.  >lr 
Thb  Sununer — ^Premier  Has  Gone  Over  Whole  Eastern  Min-  recorded  in  the  Winnipeg  of-  Houston  went  through  the  Red  Lake 

_ Cl’  I’Ui  >r  -...i  nu  These  figures  are  not  impres- 


dlstrict  on  the  way  to  Winnipeg,  and 


eral  Area  in  Airplane,  Seeking  Light  on  Transportation  Prob-  slve,  compared  with  the  number  of  said  here  that  he  saw  nothing  at- 1 

lem— Much  Excellent  Ore  in  Sight.  flulms  recorded  at  Red  Lake,  which  SceStio? of  th^HoweTS  i 

la  juat  across  the  Manitoba  bound-  „  x  Ju®  ®*oeption  or  me  nowej  and  , 

~~  ary,  but  it  Is  to  be  remembered  that  ^^o^ptyre  P’^oPf^Hes^  Both  these : 

.'(From  the  Winnipeg  Bnroan  of  The  reach  the  property  first.  It  appears  fitor^^hlr^s^^ln"^*  the  ^  lYe  ^”the  roa"  value  of  the  prop’erties  ; 

financial  finics.)  that  in  th©  summer  of  1925  two  or  whereas  In  the  Rice  T^take  Lone  Lake  district  where- 

Winnipeg.— Considerable  sums  of  three  prospectors  were  at  Oxford  country  a  large  part  of  the  country  j.,  there  will  be  three  success 

Kmoney  are  being  expended  this  sea-  Lake,  examining  old  properties  ^^n^mtnv  Kdrlds  or^nroneHi^’  ful  gold^  mines,  of  which  the  El  Bo¬ 
son  as  In  previous  yeans  In  the  known  for  some  years,  and  looking  ''-^“cn  many  hundreds  of  properties  .  ...  . 

search  for  gold  in  the  Precambrian  for  new.  They  are  said  to  have  found  secured  by  various  prospectors  j.,  .  rountrv 

area  of  Manitoba,  The  number  of  something  of  much  value,  and  during  ^ho  continue  to  do  the  necessary  de-  Twentv-flve  miles  south  of  'l.onx 
!  prospectors,  while  not  really  large  the  past  winter  they  conferred  with  Lake  thLe  Is  encountered  another 

in  the  ^gregate,  Is  larger  than  in  people  in  the  cities  of  Minneapolis,  mLth  mineralized  area,  commonly  includ- 

’  any  previous  year  since  the  first  dls-  Minn.,  and  South  Bend,  Indiana,  re-  ^  During  the  month  of  July  Premier  .  .  pog.pm  Manitoba  field, 

tcoverles  were  made  in  1910,  and  the  garding  a  sale.  The  two  partners  Jolm  Broken  flew  over  all  this  pj-osnectors  entering  this  latter  is- 

convlctlon  that  gold  mining  will  appear  to  have  disagreed,  and  one  of  cistern  M^toha  mineralized  area,  Winnipeg  to  Lac  du  I 

eventually  add  largely  to  the  wealth  them  has  just  passed  through  Win-  effort  to  arrive  at  a  personal  earlier  in  the  summer 

of  tie  P|oytaco  to  greater  thao  at  Mpeg  tie  t»  America^  pey  ‘“I*  Sr”  i  ,tS5y  SreamT  pS 

any  previous  time.  went  north  by  steamer  via  Lake  Propped  railway  should  run.  There  gpj,„p-„  ^  Canadian  Pacific  trains 

There  arc  three  districts  which  are  Winnipeg,  ,expect.ing  to  go  down  the  f  **®  tw®  suggestions  In  this  connee-  route  to  the  Bear  River  the  Bird 
engaging  the  attention  of  prospec-  Nelson,  oHSss  to  the  Hayes,  and  so  Hen.  the  first  being  that  a  railway  Rjy„_  g..  Lake  Cat  Lake  Treloar 

tors  this  summer,  each  hating  prom-  onward  to  Oxford  House.  The  sec-  site  of  the  Toi{e’a,nd  other  districts  Mineral 

ise  of  highly  Important  develop-  ond  partner  learned  that  the  party  Hulp  and  Paper  mills  at  considerable  variety  are 

ments.  These  areas  are  indicated  were  on  the  way,  but  it  was  too  late  the  Winnipeg  river  to  investigated  throughout  the 

on  the  maps  published  by  the  de-  to  take  the  same  steamer.  He  there-  the  mineralized  area,  and  the  sec-’  addition  to  gold  At  Cat 

partment  of  agriculture.  Intended  to  fore  twk  train  to  The  Pas,  hopl^  from  the  tow^  or^^lS^?*^!^^^^  Lakeys  a  deposit  of  spondumeiie. 
show  mineral  occurrences,  and  con-  to  make  a  clo^  connection  ^th  the  toe  to^  of  MWrk.  through  ^  lepldollte  which  was 

siderable  information  regarding  Hudson  Bay  Railway,  on  wbloh  he  ^  agirloultural  country  to  Great  j_„nfpj  i,y  p.  2Aemel  and  Edward 

^toem  has  been  available  for  some  would  toavel, some  200  mUes.  He  ^'iS^JaUon  prosject^  t!nd“enSler? 

[  years.  would  then  cut  across  country  sixty  mstaUatlon  of  toe  Winnipeg  which  oxnloratlon  work  Is  hpina ' 

The  flrot  of  the.se  Is  toe  strip,  mll^  to  the  ®lal^  at  ^ngXt  to?ronJ^  conttoied.  and  In  which  oJurlo  and 

running  from  west  to  east  about  Oxford  Lake,  but  calculated  that  he  area,  the  idea  being  that  toe  railway  states  neoole  have  taken  a 

lone  hundred  miles  north  of  The  Pas,  would  have  to  travel  night  and  day  would  develop  agriculture,  carry  Interest  ^t  has  been  stated 

/from  the  Saskatchewan  boundary  to  to  beat  toe  otoer  itarty,  to  toe  Pulp  wood  and  serve  the  mining  .  .  renresentatlves  of  the  Edl- 

the  Hayes  river,  or  further.  The  eJaJms,  where  he  would  be  In  physi-  companies  The  province  agreed  comnai^  made  careful  Insnec- 

'  Flln  Plon  is  at  the  extreme  western  cal  possession  and  prepared  at  least  last  winter  to  guarantee  toe  bonds  „  -  .  similar  dlscove^^ 

vend  of  this  strip,  and  at  toe  eastern  to  negotiate.  The  oi-o  le  said  to  such  a  railway  company  or  both  ^  Bonnet,  but  whether 

i  end  are  Exford  I.eJoe,  God  Lake,  and  carry  copper,  ztno,  gold,  »nd  sJlver,  wnipanles,  under  proper  conditions.  financial  interest  was  taken  has 
j  other  lakes  which  have  been  In  the  almllar  to  the  Fim  Flon  and  other  The  cost  of  transportation  and  pow-  ^  revealed 

( limelight  quite  recently  as  toe  re-  properties  east  oi  tot  Hud,-ou  Bay  cr*  here  as  elsewhere,  constitutes  Si>innle«'  «f  Are. 

.  suit  of  Interesting  developments.  Una  th®  difficulty  In  the  develop-  .  collection  of  the  ore  from 

Eastern  JHaoitoba.  Sevnral  Copper  Claims.  meat  of  kno^m  properties.  The  com-  ^  ^  ^  the  ^ 

The  second  Is  the  strip  runnlns  Ut  the  Flln  Flon  country,  seventy  P®“|®®  operatii^  in  the  territory  are  eastern  Manitoba  has  been  made 
j  from  toe  mouths  of  the  Wanlplgow  or  eighty  miles  north-west  of  The  ^tirfled  that  they  wlU  soon  be  able  ^  ^  Wlnnlnor  Board  of  Trade  this 
I  ond  Manlgotagan  rivers  easterly  or  Pas,  It  la  apparently  undoubtedly  to  show  that  the  building  of  a  rail-  Thta  was  shown  at  the 

(south-easterly  to  the  Ontario  bound-  true  that  there  are  other  properties  way  and  power  line  will  be  a.<remun)-  iCTbihltlnn  and  b«*  «sinr* 

ary.  In  toe  heart  of  this  area  Is  approximately  as  attractive  as  toe  cratlve  undertaking.  K^S^dSS Stoe^lnnTpe^E^ 

'  Rice  Lake,  where  the  original  dis-  Flln  Flon  itself.  At  Cold  Lake  In  Gold  Pr^uctlon  in  Slglit  ?5  JJ®  , 

(  coverles  of  toe  region  were  made  In  this  area  Is  toe  weU  known  ^er-  The  Manitoba  Free  Press,  which  In  those  InterratAd  in  the  He 

13910.  Near  by  Is  the  famous  Gold  ritteMadote  property,  regarding  the  matter  of  gold  mining  is  a  very 

Pan  from  which  ore  was  taken  which  very  accurate  Information  is  oonservatlwe  pax>er,  carried  during  ^ 

(  which  made  the  mouth  water  by  Its  av^lahle  In  Montreal  from  Montreal  July  an  edltoriaJ  under  the  caption  rwHeider^WA  nnnntitiAo  of  onn. 

I  richness— true  JweUery  ore,  but  e^noera,  who  weire  In  charge  of  the  ‘Gold  I^oductlon  In  Sight,"  and  In  mlMrallzed  areas  have 

I..  TViio  xi7.xr>ir  xxTi  fho  t.ne  axtlnlR  Indlco.fAd  tVxn.t  tixA  piiBB  lor  106  mineTBuzea  areas  nave 
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( Brook  area,  m  Which  quite  a  number  sprmg  or  me  presemi  year,  wnen  nem.  mere  w  »  mui  on  me  v»hriiarv  over  toe  snow  The  trans- 

;  of  Winnipeg  people  are  deeply  Inter-  two  diamond  drills  were  taken  old  Gold  Pam  amd  there  Is  a  much  facilities  axe  beimt  ateadllv 

ested  at  toe  present  moment,  and  to  the  property,  and  twenty-eight  more  elaborate  equipment  on  the  S  hv 

Uvhere  many  prospectors  are  at  work,  holes  drilled,  varying  in  depth  from  Bellevue  which  was  operated  In  welPae  the  VM 

I  At  toe  very  eastern  end  Is  toe  conn-  100  to  300  feet  The  belief  here  Is  later  times  by  toe  Selkirk  Mining 

Hry  to  which  ait  the  moment  Manitoba  that  the  ore  of  the  Sherrltt  Is  richer  Company.  These  companies  pro-  in  anxTim,,,-  to 

;  people  are  looking  with  toe  great-  than  that  of  toe  Flln  Flon,  and  the  duced  gold,  but  not  enough  to  cover  ®  Bualnefis  msTi  here 

(est  hope.  Here  are  Bulldog  Lake  body  of  ore  less,  but  this  is  appar-  iht  cost  The  Free  Press  based  Its  9ntiAina.tn  that  the  eitv 

(and  Long  Lake  where  the  Mining  ently  guess  work  by  the  people  of  hopes  on  toe  work  which  Is  being  thTwiioh  tho 

CorporaUon,  of  Canada,  toe  Anglo-  The  Pas.  The  ore  body  was,  how-  done  on  the  Kitchener  and  other 
I  Canadian  Explorers,  toe  WAD  Syn-  ever,  traced  Dor  e  distance  of  two  properties  near  Long  Lake  by  John 

Idicate,  and  others  arc  ait  work,  both  miles  with  a  width  varying  from  15  Taylor  and  Son,  the  Anglo-Canadian  ™-_a  *,,»  xirtii 

I  prospecting  and  developing.  The  to  20  feet  There  were  originally  Expiorejs  and  toe -WAD  Syndica’e, 

firm  of  John  Taylor  and  Sons,  of  16  claims  in  the  property  to  which  ti  e  Mining  Corporation  of  Canada  ®  I. P 

London,  England,  are  co-operattng  12  more  have  been  added.  Two  well  and  otoers.  It  Is  expected  that  a  .  ^ 

in  the  company  known  as  the  An-  known  mining  men  said  to  be  Inter-  mill  will  be  bulil  at  Long  Lake,  in  P  ^  .  ......  ,  ..  ,, 

glo-Oanadl'an  Explorers  with  the  ested  In  this  property  are  E.  P.  192V  and  that  ore  will  be  treated  in 

'  members  of  the  WAD  Syndicate,  end  Earle  of  New  York,  and  David  Fas-  192S.  The  body  of  ore,  it  Is  hoped,  TI  4i,« 

I  a  real  test  of  these  properUee  will  be  ken,  of  Ttoronto.  'v.H  be  large  enough  to  keep  mills 

I  mada  Five  miles  west  of  this  Sherrltt-  running  mdeflnitely.  so  that  all  toe  I 

The  third  imimrtant  region  Is  that  Madole  property  a  strike  was  made  initial  costs  will  dc  covered  anJ  ®  J  P  ^ 

t  south  of  toe  Canadian  Pacific  this  year  by  Alexander  Moodle,  a  largo  dividends  paid.  Represents  i_ 

bracks  near  the  Ontario  boundary  well  known  prospector  of  The  Pa,s,  t’Ms  of  John  Taylor  and  Sons  i  f  P  _ i ^  ir,  tso  nia 

I  at  Hawk  Ijake  and  Falcon  Lake,  who  recorded  several  claims  at  The  Ixmdon  and  members  of  toe  WAD  ®  ^  i,,nD- 

where  gold,  molybdenum,  tungsten.  Pas  office.  The  prospector  stated  Syndicate,  now  joined  In  one  com-  i."„  r!T.„  n.,  cx.mL  moxi+inn 

'  iron,  arsenic,  and  other  metals  are  the  ore.  a  copper-gold-zinc  sulphide,  pany,  were  In  conference  dU  through 

(found.  could  bo  traced  for  a  distance  of  the  last  week  in  July  here,  and  mat-  ^ 

Eaoe  to  O.xfbrd  Lake.  five  miles,  and  that  In  some  places  ters  In  connection  with  toe  future 

Attention  was  called  to  Oxfiord  It  had  a  width  of  200  feet.  Later  a  development  of  toe  property  fully  fJ“P? 

'Lake  In  the  far  north  country,  dur-  party  of  men  with  equipment  left  discussed.  . 

in  the  past  week,  due  to  the  pres-  The  Pas  to  make  further  examlna-  A  Jew  Discovery. 

,  ence  in  the  city  of  a  party  of  ten  tlon  of  the  claims.  East  of  toe  properties  of  these  In-  ™ 

"  -  -  teresta,  at  Island  Lake,  otoerwlse 


blllty  of  toe  country,  toe  greater 
portion  of  toe  known  mineralized 
area  Is  still  to  be  prospected,  and  It 
Is  commonly  believed  that  at  some 
point  In  the  eastern  and  northern 
portions  of  toe  province  or  at  a 
number  of  points  great  Iron,  copper,  | 
and  gold  mining  plants  will  be  es-  | 
tabllshed  In  future  years.  As  Is : 
stated  by  Willet  G.  Miller,  one  of  the 
most  distinguished  geologists  of  toe 
pre-Camhrian  area.  "I  look  on  toe 
regions  around  Hudson’s  Bay  —  the 
pre-Cambrian  shield,  as  it  Is  some¬ 
times  called— as  toe  most  Important 
prospecting  ground,  or  unprospeot- 
ed  territory,  that  remains  anywhere 
in  the  world." 


I  .ro-  ’h, 


I  III  ^ 

I  s  i  I 


*■< 


;  Americans  who  were  passing 
i  through  on  the  way  to  that  district 


Need  a  Railway.  '  terests,  at  Island  Lake,  otherwise 

It  haffi  been  repeatedly  stated  this  known  as  Gem  Lake,  a  strike  was 


eastern  Manitoba  to  which  no  refer- 


,  to  examine  a  number  of  claims,  and  year  that  a  beginning  would  be  made  made  In  July  by  a  prospector  known  ' 

■there  Is  now  a  race  to  determine  before  the  close  of  toe  season  on  as  Jack  Irvine.  This  find  Is  re-  “®^  ^  ' 

'  which  of  two  rival  claimants  will  the  building  of  a  branch  line  rail-  garded  In  the  mineralized  area  as  ®’“®®''*  ®®®  comparauv  inacc  i-  ^ 

.  ffOm  Mile  SCVeU  OU  the  Hud- - - - ^ -  ! 


DXJPtJY 

MINES 


Desmeslolzes  Township,  P:Q. 
Capitalization  1.000.000  Shares, 
tl.OO  Par 

Fully  paid  and  nos-assassable. 
Prospectus  rumished-on 
application. 

ADTICE  Given  on  aU 
HGning  Stocks 

J;W.  GREEN 

Investment  Securities 
Members  Montreal  MIolIuk 
Exchanise 

Room  27,  160  St.  Jamea  Street. 
Montreal. 

Telephone  MAto  724a 


MINING  STOCKS 

BOUGHT  and  BOLD 
On  Commisaion 

A.  S.  TRACEY  &  CO. 

LIMITED 

Investment  Brokers 

Members  Montreal  Mining 
Exchange 

MAin  2141 

120  St.  JAMES  ST.  MOXntEAL 


son's  Bay  Railway  into  toe  minpral- 
Ized  area,  northwest  of  The  Pas, 
where  there  ore  lmi>ortant  gold  pro¬ 
perties,  In  addition  to  the  large  coi>- 
per-zlnc  claims.  The  sum  Involved 
In  this  development  will,  however, 
be  very  large,  amounting  to  twenty 
or  twenty-five  million  dollars.  It  Is 
said,  while  toe  value  of  the  ore  In 
the  Flln  Flon,  If  it  can  be  recovered,, 
amounts  to  two  hund/red  million  dol¬ 
lars  or  more.  For  many  months 


Operating  Records  of  Greater 

Canadian  Mining  Companies 


OIL  REFINING  IS 
BIG  INDUSTRY 


Although  Canadian  wells  produce 
a  small  percentage  of  toe  total  do¬ 
mestic  consumption  of  petroleum 
products,  the  refining  of  the  Import¬ 
ed  crude  oils  has  developed  Into  an 
Industry  of  large  proportions. 

'  Output  of  petroleum  products  from 
Canadian  plants  In  1925  amounted  in 
value  to  $50,762,127,  according  to  toe 
Dominion  Bureau  of  Statistics  at  Ot¬ 
tawa.  This  value  was  the  highest 
shown  for  the  Industry  since  1922 
and  compares  with  output  values  of 
$49,411,067  In  1924  and  $46,280,534  in 
1923. 

With  a  capital  investment  of  $50,- 
580,549  and  an  average  employment 
of  3,738  persons,  the  refining  of  pe¬ 
troleum  and  compounding  of  lubri¬ 
cating  oils  and  greases  represents 
one  of  the  most  important  Industries 
in  Canada.  Production  from  the  13 
refineries  operating  in  1925  totalled 


MILL  OF  THE  CANADUN  AS.SOCUTED  GOLDFIELDS. 


The  above  illustration  from  a  photo-  taken  early  In  May  this  year 
shows  the  progress  made  by  the  Canadian  Associated  Goldfields  In.  the 
construction  of  their  mill  at  Larder  Lake,  Ontario.  This  mill  building, 
176  X  135,  will  be  one  of  the  largest  In  the  north  country,  and  win  be 
large  enough  to  take  care  of  an  ultimate  production  of  1200  tons.  Built 
on  toe  side  of  a  hill  the  handling  of  ore  will  be  reduced  to  a  minimum 
by  gravity. 

Machinery  and  equipment  are  now  on  toe  ground  and  In  toe  course 
of  Installation,  which  wlU  give  this  company  an  Initial  capacity  of  600 
tons.  It  is  anticipated  that  thi§  work  will  be  completed  and  toe  mill  in 
operation  not  later  than  the  middle  of  September. 

The  main  shaft  of  the  company  is  now'  down  1.000  feet  and  over  two 
miles  of  drifting  and  cross-cutting  has  been  completed.  At  present  over 
I  2^/6  J'ears’  supply  of  ore  has  been  blocked  out,,  having  an  average  of  well 
;  over  $10.  per  ton.  The  company  has  their  own  power  development  suf- 
I  ficient  to  meet  all  requirements  of  the  company. 


$49,802,615,  while  the  8  plants  raanu-  | 
facturing  *  only  lubricating  oils,  i 
grea-ses,  etc.,  produced  $959,512  I 
worth  of  these  commodities  for  .sale,  | 
making  a  total  of  $50,762,127  for  the  j 
whole  Industry.  Raw  materials  cost  I 
$38,261,024  and  the  value  added  by  j 
manufacturing  amounted  to  $12,-  | 
501,103.  Expenditures  for  salaries  | 
and  wages  during  the  year  totalled  ' 


$5,775,046. 

Of  the  13  refineries  in  operation 
3  were  in  Ontario,  3  in  Alberta,  2 
in  Quebec,  2  in  British  Columbia  and 
1  each  in  Nova  Scotia,  5Ianitoba  and 
Saskatchew’an ;  and  of  the  8  plants 
producing  lubricating  oils,  greases, 
etc.,  4  w'ere  situated  in  Ontario,  2 
in  Quebec,  and  1  in  each  of  New 
Brunswick  and  Alberta. 


19M.  .7; 


MINING  CORPORATION  OF  CANADA,  LIMITED 

(10  Years  Analysis) 

_  Production  Oper.  Exp.  Gross  Inc.  Net  Avail.  Dividends  | 


tests  have  been  In  progress  In  Den-  •••••• 

ver  on  this  refractory  ore,  and  If  the  •••••• 


reduction  Oper.  Exp.  Gross  Inc.  Net  Avail.  Dividends , 
$3,270,279  $1,862,126  $2,144,466  $1,860,832  $  570,626 1 

8,969,114  1,860,069  2,930,822  2,667,092  1,666,297 1 

1,880,966  895,201  1,263,604  926,760  1,848,891 1 

1,411,184  689,661  1,100,336  908,749  622,619  j 

1,610,218  899,695  793,670  579,570  622,619 1 


1,880,966 

tests  are  successful  development  7oiA‘"*T’ 

work,  on  this  very  large  scale,  will  376  660 

go  forwaaxL  iooo"  ’ 

The  Central  Manitoba  Field.  iHs.’. .  23M52 

Professor  R,  C.  WoUaice,  the  trust-  1924!  887',048 

worthy  gedloglst  of  the  Manitoba  l,62o!561 

University,  In  oommeaitlng  on  the 

properties  In  the  eastern  or  central  flurp.  “for  year. 

Manitoba  field.  In  the  valley  of  toe  jgje .  $1,280,207 

Wanlplgow  and  Manlgotagan  rivers.  1917... 1,000,796 
said  that  all  these  latter  claims  ap-  1918. ......  d  423,081 

peared  small  on  cotming  souto  from  1919 .  286,280 

the  huge  copper  properties  of  the  1020.......  d  42,949 

north,  but  he  is  oonviiLeed  that  some-  1921 . . .  d  622,434 

where  In  this  region  there  wUl  be  1922 . .  41,966 

found  large  bodies  of  gold  ore,  which  1028 .......  46,686 

will  richly  repoy  toe  mining  com-  192jt. ......  67,^8 

panies  which  develop  them.  An  in^  192», 94,749 
spectlon  of  the  dtetriot  from  west  to  n  e 

cast,  which  is  toe  regular  route  of  C^ent 

travel,  reveals  considerable  activity  - - 


895,201 

689,661 

899,695 

439,610 

286,866 

216,460 

692,392 

842,126 


,263,604  926,760 

,100,336  908,749 

793,670  579,570 

139,304  (d)  522.434 
137,149  41.966 

164,652  46.686 

273,946  67,428 

776,626  509,761 


1,848,891  j 
622,619 
622,619  j 


.■for  year.  Total  Sura. 
$1,280,207  $2,447,6^ 
1,000,796  8,448,878 


d  423,081 
286,280 
d  42,949 
d  622,434 
41,966 
46,686 
67,428 
94,749 

Current 

Assets 


8,026,847 

8,311,677 

8,268,628 

2,746,194 

2,788,169 

2,834,846 


Working 

Capital 


41,966  ' 

46.686  I 

67,428  . .  . ' 

509,761  415,012  ^ 

Net  Tang.  1 

Assets  Total  Assets  i 
$4,622,688  $  4,808,426  : 
11,748,638  11,919,983  j 


Capital  Assets  Total  Assets 
$2,076,000  $4,622,688  $  4,808,426 
8,800,260  11,748,638  11,919,983 

8.800.260  11,325,697  11,418,667  j 

8.800.250  11,611,827  11,712,861 

8.300.250  11,668,878  11,666,686 

8.800.250  11,046,444  11,126,946 

8.300.260  11,088.409  11,180,690 

8.800.260  11,136,096  11,247,606 

8.300.260  8,300,250  8,899,986 

8.300.250  8,394,999  8,710,220 

Mining  Prop. 
Cash  Rights  Ac.  & 


8,899,986 
8,710,220 
Prop. 
Ac.  & 


this  year,  which  is  reflected  In  toe 

number  of  claims  filed  at  toe  office  ."J' •  •  • -  9  oanond. 

of  toe  Recorder  In  this  city.  ‘ffg' 

In  June  of  this  year,  toero  ware  ima  '***'*•  iSva’sK?? 

188  appllcdtioM  which  repreeented  1921!  *971*470 

properUes  In  every  imrtlon  of  the  1922!!-*****  700*813 

district  with  toe  principal  rush  at  i928iii***|  786|968 

Island  Lake,  Slate  Lake,  Long  Lake,  1924* !  It !!!  912,138 

and  English  Brook  regions.  This  1926!!.!t!t  1,299,194 


Assets  Capital  &  Inv.  and  Claims 
$2,787,723  $2,557,626  $1,860,949  $1,434,815 
3.497,828  3,326,017  2.292.672  7,326.177 


and  Claims  other  Cos. 
$1,434,815  $  606,049 
7,326,177  666,778 


2,202,144 

1,406,466 

1,176,406 

891,969 

608,083 

673,676 

812,898 

983,972 


1.988,268 

1,127,671 

1,036,981 

622,902 

670,762 

684,785 

697,247 

966,081 


7,798,696 

7,809,124 

7,888,940 

7,888,966 

7,838,990 

7,889,016 

6,846.891 

5,869.682 


608,782 
1,768,298  I 
2,606,910 
2,284,387 
2,628,098 
2,601,619 
2,108,202 
2,041,844  I 


WATT  &  WATT 

MBMBSRS  TORONTO  STOCK  BXCHANQB 


Private  wire  connections  to  all 
important  financial  centres. 


1916. .  r 

1917. .  . 

1918. .  . 

1919. .  . 

1920.. . 

1921.. . 

1922. . . 

1928.. . 

1924. .  . 

1926. . . 


6  JORDAN  STREET 


TORONTO 


1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1928 . 

1924 . 

1926 . 


L. 

Earn  PX!. 

Paid  P.C. 

Book  VaL 

89.1 

27  H 

*$2.18 

80.8 

18 

a  7.02 

11.2 

16^ 

6.82 

iso 

10.9 

7)4 

7.00 

.85 

7.0 

7H 

6.97 

.80 

6.66 

.80 

6.6 

aa  a  a 

6  68 

1.76 

a.6 

♦  •as 

6.71 

2.33 

0.6 

6.00 

2.36 

6.1 

? 

6.26 

, 

Ratio 

Ratio 

Rath) 

Ratio  Work. 

Cash 

Net 

Cutr.  to 

Cap.  to 

A  Invest. 

toQroas 

Tot.  Assets  Tot.  Assets 

to  Cap. 

86.8 

67.0 

68.8 

87.8 

29.4 

28.0 

27.6 

78.6 

20.1 

19.8 

28.4 

82.6 

12.9 

.  12.0 

18.6 

72.9 

10.9 

10  0 

12.5 

8.8 

8.0 

7.5 

80  !6 

6.2 

6.4 

6.t 

.80.1 

T,0 

6.0 

8.2 

24.6 

10.9 

9.7 

7.2 

66.7 

h4r.9 

III  8 

11.6 

Hilrtjf-TwoYearsDf  Dunlap 


Admiration  and  Gibraltar  Belting  for 
Transmission  i  Purposes. 

GAiallsr  BsUing  for  Conveyor  and  Elevator  Par^ 
poses;  G&MelhHr  Air  DitU  Hose;  Gibraltar  Pneu- 
matie  Tool  Hose;  Gibrakar  Water  Uner  Hose; 
Dudop  Extra  Steam  Hose;  Steam  and  General  Pur¬ 
pose  Sheet  Psddage;  Fiiction  Tape;  Pump  Dia- 
phragme  for  AffiU  Porposae  and  Other  Afining  and 
Palp  ACE  Robber  RaquhemanU. 

Dtmiop  Bmlloon  Tirme 


DUNLOP  TIRE  A  RUBBER  GOOM  OOi,  UNfftEDb 
|)  Haad  OBfea  A  fhetodast  TORONIO 
''  Bsaashas  ht-dha  -I  sarttng  Otias. 


JgtrdB&iaeb. 
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Canada  Contributes  Almost 
One*Tenth  of  World’s  Annual 
Gold  Output,  Rising  Steadily 


CansdadB  now  the  producer  of  over  Rhodesia  .  . 

,9  per  cent,  of  the  Srorlire  annual  West  Africa  . 
gold  output,  and  Is  second  only  to 
the  Transvaal  with  over  60  per  cent.  Africa 

and  the  United  States  with  12%  per  , 

cent.  The  American  proportion  is  "'•st'-aiasia  .  .  ^.b 

diminishing  while  that  of- Canada  has  '  "  *  o  i 

risen  steadily  for  several  years.  *■ 

In  the  gyand  aggregate  of  gold  . 

production  from  that  start  of  mining,  urrcisn 

as  computed  by  the  I.^ndon  Statist, 

Canada  Is  credited  with  2.7  per  cent.  .  .or 

of  the  recorded  producUon.  The 
summary  Is  as  follows:  Russi^a  '  ‘  '  g  g 

Grand  AfrgregatM  of  Gold  rrodnc-  oth^^ountrles  8.1 
tion. 

Value  of  P.C. 

total  output  of  world  _  , 

£  aggregate  ,  Some  strlkl 

Transvaal  (from 

1884) .  843,000,000  21.4  Transvaal 

Rhodesia  (from  j 

1898)  ....  61.000,000  1.5  ' 

West  Africa  (from 

1880).  .  .  .  28,000.000  .7  PI’' 2' 

Australasia  (from  sh  Ilmi^rc  hf 

1861)  ....  705,000,000  17.9 

Canada  (from 

1890)  ....  106,000,000  .  2.7  f  \  P*"' 

Brit  India  (from  proximately 

1880)  ....  67,000,000  1.7  .^“’’1® 


54.9 

65.0 

66.1 

44.8 

3.6 

4.0 

4.7 

11.6 

2.1 

2.1 

2.3 

2.5 

9.1 

7.9 

a7 

3.6 

69.7 

69.0 

68.8 

62.5 

12.6 

13.1 

13.7 

19.5 

4.1 

4.1 

4.1 

3.9 

6.6 

5.0 

4.3 

5.6 

8.1 

8.8 

9.1 

8.5 

100.0  100.0  100.0  100.0  i 

X  changes 

since 

be- j 

_  period  a  year  ago  is  as  follows; 

I  Vancouver  Island. 

*  *  Canadian  Collieries.  1926  1926 

a(Dunsmuir)  I.td.  .187,465  183,848 
Western  Fuel  Corp. 

Ud . 180,483  219,974 

Other  Island  Col- 
y  Merles — 

w  Granby  Cons.  M.S. 

and  P.  Co. . .  .  '.  .  64,352  87,048 

8.1  Nanoose-Welllngton 

1-8  Colliery .  20,905  34,695 

—  East  WeMlngton  Col- 

4.8  Mery .  8,007  7,394 

—  King  &  Foster  Col- 

1.6  Mery  ....  .'.  8,007  7,394 


yieola-Prlneefon. 
Keystone  Coal  (^o.. 

Limited .  3.544 

Middlesboro  Collieries  12,993 
Coalmont  Collieries-  .  48,948 
Princeton  Coal  Co...  814 


Value  of  Total  Production  (Gold  and  Silver)  From  the  Porcupine  Gold  Area 


Co . 

Sunshine  Coal  Co. 


fore  the  war  are  exhibited.  Thus  I  ^***''**^w  t*!.  ' 

the  Transvaal  output  has  risen  from  _  „  _  Ixonnern. 

less  than  40  per  cent  of  the  world 

total  to  over  50  ner  rent.  The  Can-  r.nst  KOOlcnay, 


Total  British 
Empire  .  .  .1,809,000,000 
Unit.  States  (from 

1847) .  876,000,000 

Russia  (from 
1600)  ....  463,000,000 
Mexico  (from 
1877)  ....  97,000,000 

Other  countries*  700,000.000 

Grand  World  agl 
gregate  (from 
1600)  .  .  .  .3.944.000,000 


total  to  over  50  per  cent.  The  Can-  „  ,  ^  7 

adlan  production  has  risen  from  3.6  lon'nm 

per  cent,  to  9.1  per  cent.  The  Brit- 

Ish  Empire  has  gained  considerably  Colliery  .  .  .  -8.400  -1,311 

in  importance  despite  a  big  falling  _  .  ,  _  .  . 

off  In  the  Australasian  production;  Tfrtal  East  Kootenay  -cn  oor 

it  la  at  present  supplying  ap-  District..  . .  •  '  35.  ,8— 

proximately  70  per  cent,  of  the  *  Production, 

world’s  total  gold  production,  and  -‘  , 

this  figure  will  probably  be  Increas- 

ed  In  future  j'ears.  The  United  . 

States  last  year  contributed  only  ”  "  H’daI  i-'oaq 

12%  per  cent,  of  the  world's  total,  as  ‘  ’  oo'o^I 

against  19%  per  cent,  in  1913.  I  Produced,  lO-o..  .  .  -8. .343  11, <-8 

Despite  wide  fluctuations  in  out-|j _ 

puts  of  individual  countries  the  total '  1  *>  1  • 

ZCi  Mraet®!  Production 

.‘S,„  LTwf.™”  in  British  Columbia 

lion  sterling.  Prom  18f>0,  ^hen  ^the 

production  was  £24.421.000.  there  1852  to  1892  (Inclusive)  ..$81,090,069 
was  a  steady  rise  year  by  year — ex-  1393 .  3.588,413 


Year 

Hollinger 

Dome 

1910 

% 

31,194 

$ 

4,356 

1911 

6,000 

4,277 

1912 

909,181 

737,499 

1913 

2,488,022 

1,242,626 

19l) 

2,719,355 

1,069,238 

191f 

4,206,015 

1,530.287 

1916 

5,073,401 

2,163,820 

1917 

4,261,938 

1,480,174 

1918 

5,762,371 

82,127 

1919 

6,722,266 

1,290,301 

1920 

6,219,665 

2,020,668 

1921 

9,061,276 

2,290,264 

1922 

12,274,114 

4,178,926 

1923 

10,446,412 

4,374,144 

Porcupine 
McIntyre  Crown  and 
Northcrown 


Schu-  West 
macherDome  Lake 


Preston 

and  Night 
Rea  and  Davidson  Clifton-  Porcupine 


Newray 

$ 


Porcupine 

$ 


Peninsular 

$ 


1,710,204 


1,978,014 

2,223,093 


1924  13,483,063  4,307,624  3,604,874 

1925  16,749,110  4,365,923  3,722,109 
Totals  99,343,383  81,122,162  24,048,436 


r  326,803 
I  686,135 

I 

602,436 
j  578,322 
377,904 
j  124,474 


. 

(  18,858 

73,628 

.  z  ' 

[  126,266 

246,053 

48,236 

102,880 

176,686 

226,301 

16,814 

209,738 

198,606 

44,484  . 

r  1.447 

82,868 

92,842 

101,283  “1 

L  1.626 

71,629  ' 
97,301  ' 


23,876 

696,803 


60,642 

287,738 


15,579 

27,089 

11,246 


Total 

value 

$ 

85,549 

15,487 

1,740,696 

4,316,807 

6,231,989 

7,496,863 

9,442,417 

8,286,321 

7,833,966 

10,041,680 

10,690,561 

18,177,244 

18,479,326 


2,871,847  1,996,731 


.  17,406,648 

268,618  22,266,894 
196,947  24,887,507 
466,666  161,346,694 


25.687  In  addition  to  the  mines  noted  above,  the  following  had  a  production:  Porphyry  Hill,  $4,200  in  1918  and  $2,036  in  1916;  Gold  Reef,  $1,647  In  1916 

IS.noS  and  $688  in  1917;  Tommy  Burns,  $289  in  1917;  West  Dome,  $2,462  in  1918;  Paymaster,  $2,800  in  1922;  miscellaneous,  $2,756  in  1923;  and  Consolidated 
15.808  West  Dome  Lake,  $60,642  in  1924.  All  of  these  are  included  in  the  “Total  value”  column.  .  . 

11  728  A  record  of  total  exchange  premiums  received  in  addition  to  the  above  amounts  shows  the  following:  1920,  $1,265,664;  19-1,  $1,238,211;  1922, 

’  $189,022;  1923,  $207,742,  1924,  $172,721,  and  1925,  $2,607  discount  or  a  total  of  $8,070,753  for  the  6  years  of  which  we  have  record. 


Mineral  Production 
in  British  Columbia 


(b)  Purchased  by  Hollinger  in  1922. 


.  cept  during  the  Boer  War.  and  again  .  4,225,7171 1  m,  a  i  - - 

•—Including  production  of  the  If*!-!— to  the  high  record  of  £!>■.-  igo5  .'j  ;;  5.643,'o42j’ - 1  Prodiii 

daSgIveir^“^*°°^^  eicr^There  wal“a  ve'rj-^sLrp  falHng-  J?n7  "  “  . <'^o™P^>ted  on  the  same  basis  as  In  previous  reports  published  by  the 

Up  ^  date  the  United  States  has  Production  fell  year  by  year  to  iggg  ”  *’  ■'  '  ’  ifi’cio^  ggi  Bureau  of  Statistics,  nickel  production  in  1925  totalled  73,770,842  pounds 

contributed  £875  million  to  the  total  66.723.000  in  1922,  a  decline  of  over  ig(>(> .  12,393,131  j  valued  at  $25,082,086  as  compared  with  69,536,350  pounds  worth  $19,470,- 

supply  of  gold,  this  being  the  largest  ^’rice  then  thoro  has  inoo .  16.344,751 1  178  in  1924.  But  a  change  in  method  of  compilation  has  been  made  this  Production — 

ot  any  single  country.  The  Trans-  ^J.Odl  "pmducUon'ltiad  ^eco\ered  !o,v} . -'f  a'  -  'Pho  fovegoing  figures  represent  the  nickel  content  of  matte  made  <*)  .cor 

thc'B^rltl-h^^mnfrr^^roii^Mv*^*!?^^^  nearly  to  the  1906  level.  1003 . iT'iQo'oL  *•’  the  smelters  of  the  Sudbury  area  with  small  amounts  of  nickel  from 

-  :: :: :: :: on„ri„  .ho,,  v,ih,d  „  ,h,  n,w  Yon.  pn,. 

m  f”  R  C  CHAI  RIITPIIT  1906  . "4  980  546  Prior  to  this  year  there  has  alw'ays  been  a  difference  between  the  Nickel  fron 

f  « UHL  UUIrUI  . production  figures  as  reported  by  Ontario  Department  of  Mines  ^otal 

PvamniA-  tho  nrnHiirtinn  ^io”Jt'*voar  f*F*l  I  ATF  TIIIO  HP  A  fl  1908  ’’3  861 ’77  and  38  published  by  the  Domlnlou  Bureau  of  Statistics.  As  a  result  of  a 

innl  ?.  FFI  I  llFF  THI^  YFAR  1000  . "ii'iao'noii  Conference  held  during  past  year,  it  was  agreed  to  adopt  the  same  way  of 

"os  oooT'  in  f  l  in  ’  1910  "  ■; . 4  S7O66  “P  nickel  totals  In  both  offices  and  In  this  report  the  necessary  Out 

IR^R  fi?  004  000  Ap-Jin  the  I’nit  -  1911 . !  23  499  072  changes  In  method  have  been  made.  Cdinputed  on  the  agreed  plan,  nickel  Mckellnr 

ed  States  output  last  vear  was  onlv  Uoal  production  In  British  Colum-  1912  .  32.44O.S00  Production  In  1925  mtalled  73.857.114  pounds  valued  at  $15,946,672  as  com-  aj 

“I r*  . . .  . . .  P  -X.-  1013  30  "OR  30,8  Pared  with  61,356.451  pounds  worth  $12,126,739  In  1924.  These  figures  Refined  ai 

rtn^Oinn  nrna.fn  inn  ^  914 . uickel  In  matte  e.xported  by  the  Mond  Nickel  Company  and  thei  1 

doublt  wh^t^lt  was  In  ^  ^  present  year  as  compared  with  the  •  •  20.447,508  International  Nickel  Company  of  Canada  at  18  cents  a  pound:  refined  and  Nickel  In  o 


Large  Increase  in  Value 

of  1925  Nickel  Production 


Computed  on  the  same  basis  as  In  previous  reports  published  by  the 


ot  any  single  countrv.  The  Trans-  good  recovery .  1;,-^ 

vaal  has  supplied  21 :4  per  cent,  and  "'"’f  ^  recovered 

One  cannot  fall  to  he  struck  with  '  1 

the  very  wide  fluctuations  in  the  an-  Q  O  OOAI  0||TQ||T 
nual  output  of  the  chief  countries  Q,  U*  UUML  UU  I  I  U  I 
Australasia  furnishes  a  prominent  mavaaB 

example;  the  production  last  year  LLI  I  fltt  I  Ulv  VlTAD 
was  £2.874.000;  in  1903  it  was  £18.-  iLLL  Uir  I  lllO  I  LHIi 
332.000;  in  1886,  £5,337.000:  and  in 
1856.  £12,904,090.  Again,  the  Unit- 

ed  States  output  last  year  was  only  Coal  production  In  British  Colum- 
half  what  it  was  ten  years  ago.  The  bla  for  the  first  five  months  of  the 


try.  In  a  plant  not  Included  among  Canada's  Industrial  organizations,  and 
by  men  whose  earnings  are  outside  Canadian  pay-rolls,  the  force  of  the 
argument  against  the  valuation  of  nickel  In  matte  at  refined  nickel  prices, 
becomes  more  pronounced,  and  the  Improvement  In  method  adopted  here¬ 
in  becomes  more  apparent. 


Prodnetloh  in  Canada  and  Exports  of  Nickel^  1964  and'  1936. 


1924 

Quantity 

Pounds 


1925 
Quantity  ^ 
Pounds 


(a)  As  .computed  In  pre- 
rtous  reports: 

Nickel  contained  In  matte 

made . 

Nickel  from  cobalt  ores. . 


69,276,313  .  73,191,262 


Total .  89,636,360  $19,470478  73,770,842  $26,082,086 

(b)  As  computed  by  agreement 
with  Ontario  Dept,  of  Mines; 

Nickel  In  matte  and  spelss 

exported .  26.374,882  $  6.747,479  32.787,846  $  5,901,812 

Refined  and  electrolytic 

nickel  produced  ....  26,448,882  6,313,587  31,976,310  7,315,701 

Nickel  In  oxides  and  salts 

sold .  9,532,687  2,065,673  9,092,968  2,729.159 

Total .  61,358,451  $12,126,739  73,857,114  $16,946,672 


Tirp«pnta  <hp  foiioB-iny^  corresponding  period  of  1925  shows  .  42  299  462  electrolytic  nickel  produced  at  Port  Colborne.  valued  at  the  average  price 

In  nrrfpr  tn"  oixnn.-  f^p  rpipfixrp  ^  falling  off  of  108,944  longtons,  ac-  4917 . ^y’o-io’oQo  Obtained  for  such  products  sold  during  the  year;  nickel  in  nickel  oxide 

-  -  _  tn  f1iniro«  'iannoH  Kv  Mon  .i  b  cni/l  from  PnlHnrnc  anrt  nt  Itc  fnfnl  eAlllTie'  itaHia  fta  OtMa! 


double  what  It  was  In  lf>20. 

Thp  Statist  orpsprit^  thp  followlnir  period  Of  19*.5  she 

In  falling  off  of  108,944  long  tons, 

table  In  order  to  show  the  relative  u.  is 

cording  to  figures  Issued  by  H 
Importance  of  the  chief  producing  xi*nuo^ 

William  Sloan.  Minister  of  Mines. 

countries  in  recent  years  and  before 

thA  -urjjr- _  Total  output  fOT  the  five  men 

*1  '  T  -9  (f  r'uiAj  IJ  aggregated  872.975  long  tons 

KelatiTe  Importance  of  rhief  Gold*  nffalnst  981.919  for  the  five  mon 
producing  Tountrlt^  period  In  1925. 

1925  1924  1923  1913  The  detailed  figures  of  product: 


Total .  61,358,451 

-.'-“'-'I! William  Sloan.  Minister  of  Mines.  I  I'oio . 1^  90^111  and  nickel  contained  in  speiss  residues  exported,  valued  at  18  cents  a  _  _  „ . . 

ent  years  and  before  {pij  ;•  ••  ”  "  *•  ;•  •;  pound.  N  ^ke  •  fine  ..  ..  ....  25.986, ?09  6.090,059  30.116.400 

, _  ^  .Y  ij  aggregated  872,975  long  tons  as  11921 .  28.066  641  it  will  he  ob.served  that  the  change  in  method  make.s  comparatively  Nickel  contained  In  matte  36,712£fl0  ^76,90.  40,207,900 

ance  of  rhief  Gold-  .^i^alnst  981,919  for  the  five  months  iqoo . ^';  i5S  S43  Mttle  difference  in  the  quantity  data,  hut  that  the  new  basis  of  valuation  “II  I7a  pITTTT  "  ““ 

ig  ronntrlt^s.  I>eriod  In  1925.  -j'pos  . .  Vl304'320  reduces  the  aggregate  value  of  the  nickel  output  very  considerably.  But  Total . .  ..  ..  62,698,000  $10,266,966  70,3.,4,300  $1 

925  1924  1923  1913  The  detailed  figures  of  production  2924  ..  ”  ”  ”  i.'  .  .  48.704!604  must  be  borne  in  mind  that  nickel  matte  must  be  subjected  to  a  consid- 

9r  Cr  'Tf  '7r>  -  in  tons  for  the  five  months  of  1926  2925/!!  !!  !!  !!  6L492!242  craible  amount  of  treatment  at  an  apprecla,ble  extra  cost,  before  the  virgin  In  (a)  For  1924,  the  price  of  nickel  was  taken  as  28  cents  per  lb. 

50.3  49.8  49.9  39.9  compared  with  that  for  the  same  xedai  . ''t920  919  628  nietal  can  he  obtained.  lyhen  this  extra  labor  l.s  done  in  another  coun-  For  1925,  the  price  Of  nickel  was  taken  as  34  cents  per  lb. 


6,090,059  30,116,400 
6,176,907  40,207,900 


5.980.920 

6,693,805 


Total .  62,698,000  $10,266,966  70,324,300  $12,674,725 


For  1925,  the  price  Of  nickel  was  taken  as  34  cents  per  lb. 


%  ONTARIO  1 

CANADA’S  PREMIER  MINERAL  PROVINCE 


Ontario  produces  nearly  40  per  cent,  of  the  total  mineral  output  of  Canada. 
In  1925  the  value  of  the  products  of  her  mines  totalled  $85,792,636,  and 
to  the  end  of  that  year  the  gold  and  silver  mines  paid  in  dividends  over  140 
million  dollars.  To  31st.  December  of  last  year  the  metal  mines  and  works  of  the 
Province  produced  $838,433,427,  as  follows: — 

Silver . $243,440,641  Pig  Iron .  $84,848,434 

Nickel .  213,542,357  Copper .  72,845,108 

Gold .  184,493,416  Cobalt .  15,180,911 

Other  Metals . $24,082,830 

WEALTH  OF  THE  PRE-CAMBRIAN 

Seventy  per  cent,  of  the  entire  Province  is  underlain  with  pre>Cambrian  rocks, 
in  which  occur  the  nickel  mines  of  Sudbury,  the  silver  deposits  of  Cobalt,  South 
Lorrain  and  Gowganda,  the  gold  of  Porcupine  and  Kirkland  Lake,  copper  on  the 
north  shore  of  Lake  Huron,  and  iron  in  Michipicoten  and  other  areas.  Only  a 
small  fraction  of  the  territory  has  been  systematically  prospected.  No  other  country 
offers  such  attractive  inducements  to  the  prospector  and  mining  investor. 

GOLD  MINING 

Ontario  is  now  one  of  the  leading  sources  of  gold.  In  fifteen  years  the  value 
of  the  annual  production  has  advanced  from  $42,637  to  $30,207,545,  or  over  80 
per  cent,  of  the  entire  output  of  Canada.  At  the  present  time  the  yield  exceeds 
two  and  a  half  million  dollaus  per  month.  The  established  mines  at  Porcupine  and 
Kirkland  Lake  paid  $8,233,468  in  dividends  last  year.  Newer  camps  are  being 
developed  at  Larder  Lake,  Boston  Creek,  West  Shiningtree,  Matachewan,  Lightning 
River,  Red  Lake  and  other  points. 


SILVER  MINING 


In  20  years  the  mines  of  the  Cobalt  area  have  produced  over  350  million  fine 
ounces  of  silver.  In  South  Lorrain  and  Gowganda  quantities  of  silver  ore  are 
being  mined  which  rival  in  richness  the  best  from  Cobalt  in  its  palmiest  days.  In 
1925  the  dividends  paid  by  Ontario's  silver  mines  amounted  to  $1,868,506.  The 
value  of  the  silver  output  during  that  period  was  $7,084,864. 

NICKEL-COPPER 

The  Sudbury  mines  supply  90  per  cent,  of  the  world’s  nickel,  a  metal  which 
has  proven  to  be  as  important  for  industrial  purposes  as  it  was  in  war.  The  new 
demands  which  have  sprung  up  for  nickel-steel,  monel  metal,  malleable  nickel 
and  nickel  alloys  have  brought  nickel  mining  back  to  more  than  the  pre-war  scale 
of  production.  The  deposits  at  Sudbury  yield  large  quantities  of  copper  as  a 
by-product,  and  are  also  an  important  source  of  platinum  and  palladium. 

GOVERNMENT  ASSISTANCE 

The  development  of  Ontario’s  mineral  wealth  is  encourag^  by  the  Provincial 
Government  in  many  ways.  *  A  trained  staff  of  geologists  is  maintained,  and  re¬ 
ports  and  maps  on  new  areas,  as  well  as  the  remapping  of  old,  form  part  of  the 
Department’s  programme  in  aid  of  both  the  prospector  and  miner.  Assistance  is 
rendered  in  the  way  of  cutting  trails,  clearing  streams  and  building  roads,  in  order 
to  afford  access  to  mining  claims  or  areas,  and  where  a  district  proves  to  be  of  suffi¬ 
cient  value  to  warrant  the  expenditure,  it  is  provided  with  railway  communication. 
The  Temiskaming  Testing  Laboratories  at  Cobalt  are  equipped  to  sample  ores,  and 
provision  has  been  made  for  the  purchase  of  gold  ore  from  prospects  under  develop¬ 
ment. 


For  lists  of  publications,  geological  maps  and  reports,  copies  of  the  Mining  Laws  and  other  information,  apply  to 

Honourable  CHAS.  McCREA  - » - THOS.  W.  GIBSON 

Minister  of  Mines  Deputy  Minister  of  Mines 

TORONTO,  CANADA 
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Latest  Bulletins  of  Developments  in  All  Leading  Canadian  Mines 

_  _ _  _ _ _ _ _ _ /  _ _ _ _ _ 


(Conttniiod  from  I’aRP  29) 

HAULTAEV  .HIMNG  COm  LTD. 

(Capitalized  at  $2,000,000,  par  $1,  of 
■which  1,500,000  shares  have  been  is¬ 
sued,  the  Haultain  :\llning  Co.  owns 
iO  claims  in  Oowganda,  on  which 
preliminary  development  work  has 
yielded  promising  results.  Six  veins 
have  been  uncovered,  one  of  which 
assays  1,000  ounces  to  the  ton  at  the 
surface.  A  shaft  is  being  sunk  ra¬ 
pidly.  A  small  mill  was  authoriz¬ 
ed. 

SILTER  BULLION  DIENES,  LTD. 

The  workings  of  the  Silver  Bullion 
CMines,  Gowganda,  ere  being  de-wa- 
tered.  The  shaft  Is  down  300  feet 
now,  and  will  be  deepened  to  450 
feet,  where  cross-cutting  will  be  car¬ 
ried  on  to  pick  up  the  vein  which 
^^^s  opened  up  at  shallower  hori¬ 
zons.  Bspecially  good  results  were 
obtainable  at  275  feet  depth.  The 
company  is  capitalized  at  $2,000,000, 
par  value  $1,  and  the  property  com¬ 
prises  3  claims. 

TONAPAH  CANADIAN  MINING  CO. 

Tonopah  Canadian  Mines,  which  la 
owned  by  Tonopah  Company  of  Ne¬ 
vada,  has  met  with  success  in  its  de¬ 
velopment  of  the  Walsh  property  in 
Gowganda,  which  it  now  owns,  and 
on  the  adjoining  Morrison  jiropcrty, 
on  w'hich  it  holds  an  option.  Suffi¬ 
cient  values  have  been  developed  to 
w  arrant  a  mill,  which  will  be  in  op¬ 
eration,  according  to  officials,  this 
autumn.  The  Canadian  company  has 
a  capital  of  $3,000,000,  all  held  by 
Tonopah  of  Nevada.  On  the  Walsh 
claims  the  shaft  la  down  330  feet 
and  on  the  250  foot  level,  lateral 
work  has  opened  up  high  grade  vein 
2V^  inches  wrlde  with  ore  averaging 
2000  ounces  to  the  ton.  The  Walsh 
claims  comprise  80  acres.  The  Mor¬ 
rison  claims  have  been  opened  up 
by  a  shaft  and  a  winze  to  300  feet, 
in  w'hich  high  grade  ore  has  been 
found  in  a  4  inch  vein.  Five  hundred 
feet  of  lateral  -work  has  been  done. 
The  Tonopah  Co.  also  owns  promis¬ 
ing  properties  in  northwestern  tiue- 
bec,  in  Boischatel. 

WIGWA3I  Sn.TER  MINES,  LTD. 

Wigwam  Silver  Mines,  which  Is 
capitalized  at  $2,000,000,  par  value 
$1,  of  which  1,000,000  shares  have 
been  issued,  is  developing  a  decided¬ 
ly  promising  property  in  Gowganda, 
with  an  acreage  of  231  acres.  Two 
major  operations  include  a  drift  un¬ 
der  Lost  I,ake  and  another  on  'Veins 
No.  350  and  384,  on  the  100  foot  level, 
on  which  very  rich  showings  have 
been  found,  assays  being  198  ounces 
of  silver  to  the  ton.  Recently  on  the 
200  foot  level  an  Important  strike 
was  made  with  a  drill,  a  vein  havring 
been  uncovered  five  Inches  wide 
about  60  feet  from  the  shaft.  The 
core  assayed  110  ounces  to  the  ton. 
An  aggressive  drilling  campaign 
continues,  and  hopes  are  expressed 
that  developments  will  soon  warrant 
erection  of  a  mill. 


RED  LAKE 

I  t  OCHENOUR  RED  LAKE,  LTD. 

I  Cochenpur  Red  liake.  Limited, 
which  is  successor  to  Cxjchenour  Red 
Lake  Syndicate,  and  which  is  capi¬ 
talized  at  8,000  shares  of  no  par 
value,  owns  free  of  all  encumbrance 
a  compact  group  of  eight  claims  (320 
acres),  in  the  Red  Lake  Mining 
Camp.  Located  west  and  adjoining 
Red  Lake  Prospectors  Mine,  on 
which  Dome  Mines,  Limited^  has 
30  men  employed  now,  the  Coche- 
nour  property  has  a  decidedly  fav¬ 
orable  position  in  relation  to  the 
main  strike  of  the  camp. 

Dome  Mines  la  reported  to  have 
made  a  promising  gold  strike  on  the 
Bed  Lako  Prospectors,  close  to  the 
CochenouT  line.  Operations  at  the 
Cochenour  so  far  have  been  confined 
largely  to  survey  work.  Resulteon 
the  Red  Lake  Prospectors  property 
will  undoubtedly  help  to  determine 
the  development  policy  of  Ckichonour 
management. 

The  company  made  an  initial  of¬ 
fering  of  4,400  shares  of  stock  at  $25 
each.  The  head  office  of  the  com¬ 
pany  Is  in  Toronto. 

DUNLOP  BED  LAKE  SYNDICATE. 

Oivning  some  1400  acres  of  favor¬ 
ably  located  ground  in  the  Red  I.Ake 
district,  and  with  a  large  staff  em¬ 
ployed  in  exploration  and  develop¬ 
ment,  the  Dunlop  Red  Lake  Syndi¬ 
cate,  Ltd.,  now  ranks  among  the 
major  operations  in  that  area. 

The  Dunlop  Syndicate,  the  first  of 
those  in  Red  Lake  to  protect  its 
shareholders  through  incorporation, 
was  formed  early  in  the  present  year 
and  through  the  sale  of  treasury 
stock  succeeded  in  placing  Itself  in 
a  very  strong  position  financially, 
over  $70,000  having  been  put  into  the 
treasury.  Thus  strongly  entrenched 
from  a  financial  standpoint,  explor¬ 
ation  under  the  supervision  of  Major 
C.  J.  A.  Dunlop,  formerly  field  geo¬ 
logist  with  the  Coniagas,  was  com¬ 
menced  in  the  latter  part  of  May. 
Major  Dunlop  reported  early  dis¬ 
coveries  of  free  gold  in  a  schlsted 
formation  clo.se  to  the  contact  be¬ 
tween  the  green.stones  and  an  In¬ 
trusive  porphyry  dyke  which  cut 
across  the  property  in  a  north  and 
south  direction.  To  date  some  600 
feet  of  cross  trenching  has  been 
done  in  addition  to  the  sinking  of  a 
number  of  test  pits  and  a  large 
amount  of  surface  prospecting. 

The  geology  as  thus  far  Indicated, 
Is  regarded  as  exceptionally  fjivor- 
able  to  the  discovery  of  gold  deposits 
and  the  management  Is  sanguine  as 
to  the  results  of  the  work  under¬ 
way. 

The  company  Is  capitalized  for 
16,000  shares  of  no  par  value.  Of 
these.  60%  were  given  in  exchange 
for  the  properties  and  the  remaining 
50%  were  placed  in  the  company’s 
treasury.  After  raising  adequate 
funds  for  the  exploration  of  the  pro¬ 
perties,  over  4,000  shares  remain  in 
the  treasury  for  future  requirements. 


The  directorate  consists  of  Wm. 
Douglas,  R.  W.  Brlg.stocke,  Homer 
L.  Gibson,  W.  C.  Hamilton.  R.  -M. 
Bird,  G.  M.  Baldwin' and  Major  C.  J. 

HOWEY  GOLD  MINES. 

Howey  Gold  Mines  is  a  company 
formed  with  a  capital  of  $6,000,000, 
par  value  $1,  to  take  over  the  assets 
of  the  Howey  Red  Lake  Syndicate,  of 
which  there  were  6,000  units  out¬ 
standing.  Of  the  stock  of  the  new 
company  Dome  Mines  has  an  option 
on  76%,  while  26%,  or  1,260,000  ■ 
shares  goes  to  the  Howey  Syndicate,  j 
Total  payments  under  the  terms  of  j 
the  option  will  amount  to  $600,000,  j 
$76,000  of  which  has  been  paid  over.  | 

The  Howey  is  regarded  as  the  key 
property  of  the  Red  Lake  Camp,  hav- 1 
lag  excellent  surface  showings.  Do¬ 
me  carried  out  an  extensive  diamond  1 
drilling  campaign  which  is  known  to  | 
have  proved  up  downward  extension  j 
of  values  of  grade  at  least  equal  to  ; 
the  average  of  Porcupinb.  Full  min- ' 
Ing  equipment  is  on  the  claims  now  1 
and  a  shaft  is  being  sunk  to  open  up  j 
the  ore  bodies  Indicated.  j 

MISCELLANEOUS 

ALGONQUIN  MLNES,  LIMITED,  j 

Algonquin,  which  owns  or  controls 
6  claims  in  West  Shining  Tree  Camp,  j 
and  which  is  capitalized  at  $2,-  i 
000,000,  par  value  $1,  of  which  1,- 
000,000  shares  have  been  Issued,  has 
this  year  uncovered  two  promising 
veins,  while  three  other  veins  have 
been  located  on  which  trenching  will 
be  done  before  the  autumn. 

BRITISH-CANADIAN  MINES, 
LDIITED  (FOLEY  MINE). 

Britlsh-Canadlan  Mines,  Limited, 
which  has  been  financed  largely  in 
Great  Britain,  has  two  operating 
properties  in  Ontario,  Including  the 
Cobalt  Contact,  which  is  now  pro¬ 
ducing  successfully,  and  the  Foley 
Mine,  near  Mine  Centre  in  the  Rainy 
River  district,  whicii  has  attained  an 
advanced  stage  In  development.  The 
company  is  capitalized  at  $3,000,000, 
par  value  $1,  of  which  r500,000 
shares  have  been  issued. 

The  Foley  mine  was  in  oi>eratlon 
before  Porcupine  was  discovered  and 
produced  gold  for  a  time,  under 
what  are  now  obsolete  milling  meth¬ 
ods.  'Various  ore  bodies  have  been 
exposed  on  the  surface,  and  these 
have  been  opened  up  at  several  lev¬ 
els  down  to  800  feet.  Large  vol¬ 
umes  of  ore  have  been  put  In  reserve 
and  in  sight  at  shallower  horizons, 
but  the  management  needed  “sweet¬ 
ening”  ore  before  committing  them¬ 
selves  to  the  construction  of  a  large 
modem  mill.  Evidently  the  requir¬ 
ed  ore  has  been  found  below  the  600 
ft.  level,  where  deposits  have  proved 
more  consistent  and  of  higher  value 
than  above  500  feet.  A  cross  cut 
recently  driven  from  the  shaft  at  800 
feet  has  opened  up  the  Jumbo  Vein, 
showing  good  width  of  commercial 
ore. 


I  Provincial  Output  of  Minerah 

Has  Made  Remarkable  Cains 


I  adjaesBt.  Here  ore  bodies  of  lm>  BOUBLAMAQUE  STlfDICATE*  VSD, 
mease  value  have  ^  opened  up  ^he  Bourlamaque  Syndicate  was 

originally  organised  with  a  eaplUl 
lavMsageSOatoiiatasinoiith.  o,  ,000  shatea  of  IB.0O  saeh  and 
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avenge  vwu»a»«vinonKn.  shares  of  IB.0O  sadh  and 

JT.W  irrtT? j-i  auba^oently  was  Incorporated  with 

QUEBEC  a  capital  of  60,000  shams  of -16.00 

AMULET  GOLD  MINES,  LIMITED,  each. 

This  promising  property  was  ac-  syndlmte  orl^aUy  seouied  a 

qufred  by  the  present  Interests  In  Aro«P  of  claims^  the  Bouilainaau* 
1933.  The  holdings  cover  three  Township  ud  there  has  ex- 
groups  totalling  around  3,000  acres.  Ponded 

Work  was  commenced  in  1924  and  clatas  In  the  BourlamaaTie 

the  fine  showings  on  the  north  or  TowMhl^  adjacent  to  aM  adjoln- 
“A"  Group  warranted  conelderablc  Oie  Reid  ■  property.  All  of  the 
development  work.  This  has  been  necessary  aasl^ment  work  has 
carried  out  In  an  aggressive  manner  hem  done  on  and  a  repr  fair 
with  the  reeult  that  the  company  has 

at  present  about  356,000  tons  of  ore  think  It  la  safe  to  say  that  they  have 
In  sight  with  an  approximate  value  ®  approxlmatoly  6  fmt  wlch 
of  nearly  $8,000,000.  Recently  a  dla-  run  bel^een  $6.00  and  |7J>0  In 
covery  of  great  Importance  leade  to  *®‘“ 

the  belief  that  these  figures  will  he  It  also  owiw  200  aciy  ta*U^rtlc 
materially  Increased.  Township  and  »Jforklng  wntrol  on 

■With  such  men  as  R.  E.  Popham  two  other  properties  In  the  same 
and  Noah  A.  Timmins  on  the  board,  towMhlp.  The  recent  discovery  by 
and  Mr.  A.  F.  Brigham,  of  the  Hbl-  the  Knox  Syndicate  of  a  dyke  off 
linger,  as  consulting  enginasr.  the  Kirkland  L^e  raorfrey  has  in- 
company’s  development  enjoy*  ex-  creased  the  Interest  In  this  territory 


pert  guidance. 


to  a  very  large  extent  The  Knox 


The  finances  are  in  good  shape  1®*“  of  our  group, 
and  no  further  financing  will  be  The  Bourlamaque  Syndicate  also 
,  necessary  to  bring  the  mine  to  a  |  controls  the  Malartlc  mines  which 


^  It  is  i^e  intention  of  the  board  to  Montbray  Tovmshlp  in  which 
build  a  concentrator  as  soon  as  rail-  some  very  Interesting  mineralization 
road  and  power  facilities  are  avail-  has  been  found.  This  has  been 
able  and  to  ship  concentrates  to  worked  out  and  surveyed  magneti- 
outside  points  for  smelUng.  This  cally.  The’  company  also  owns  a 
program  should  bo  under  way  this  Kroup  of  claims  in  Dufresnoy.  nortl. 
fall*  and  Amulet  should  be  the  first  of  the  Watte-Montgomery  and  east 
actual  producer  in  the  Bouyn  field,  of  the  Stadacona.  The  prellmlnar.v 
Amulet  has  a  capitalization  of  $2.- ,  work  on  this  group  8ugge.sts  mineral 
000.000,  consisting  of  2,000,000  shares  ,  value  from  a  geological  standpoint 
.  no.-  Con.solldated  Feldspar  which  owns 


own  a  very  attractive  group  of  claims 


CONSOLIDATED  DEVELOPMENT 
AND  HOLDING  COMPANY, 
LIMITED. 

The  Consolidated  Development  and 
I  Holding  Company  was  Incorporated 
in  January  of  the  present  year  and 
has  for  its  principal  object  the  fin¬ 
ancing  of  probable  mines.  It  is  a 
well  known  fact  that  there  are  a 
number  of  partially  developed  pro¬ 
perties  which  if  they  could  get  a 
small  portion  of  the  money  that  is 
being  absorbed  by  the  numerous  raw 
prospects  that  are  being  offered  to 
the  public  to-day,  would  in  all  pro¬ 
bability  be  put  on  a  producing  basis. 

The  trouble  with  most  of  these 
companies  is  that  they  have  been 
wallowing  in  a  financial  mire,  and 
their  stock  has  been  pedalled  around 
so  much  that  it  has  become  practi¬ 
cally  impossible  to  get  any  respon¬ 
sible  broker  to  finance  the  proposi¬ 
tion.  The  above  company,  therefore, 
was  formed  to  take  advantage  of 
just  such  a  situation,  but  the  directors 
will  only  consider  those  properties 
which  will  pass  examination  by  the 
most  competent  engineers  procur¬ 
able,  thereby  not  depending  poun  the 
company’s  reports  or  statements 
made  by  the  company’s  directors. 

The  company  has  already  options 
on  the  stock  of  two  silver  companies 
and  has  disposed  of  one  of  the.se  op¬ 
tions  at  a  very  satisfactory  profit  lo 
the  company,  and  moreover  negotia¬ 
tions  are  in  progress  for  the  sale  of 
50^^  of  the  stock  of  the  other.  In 
addition  to  the  above  the  company  I 


have  an  80%  Interest  In  three  groupe 
of  claJma  approximating  twenty- 
eight  claims  In  the  townships  of 
Montbrey  and  Dufresnoys,  and  also 
an  option  on  three  silver  claims  In 
the  district  of  Elk  Lake. 

PREMIES  GOLD  MINING  COn  LTD. 

Premier  Gold  Mining  Co.,  one  of 
the  most  euccessful  producers  in 
British  Columbia  has  paid  in  divi¬ 
dends  in  the  past  three  years  more 
than  $7,500,000,  more  recently  at  the 
rate  of  32%  per  annum.  Capitalized 
at  $5,000,000,  par  value  $1,  the  com¬ 
pany  owns  21  claims  in  the  Portland 
Canal  district,  close  to  the  Alaska 
boundary,  on  which  very  rich  ore 
bodies  have  been  opened  up  on  an 
economical  operating  basis.  The 
mill  has  recently  been  increased 
from  160  to  400  tons,  the  larger  ton¬ 
nage  being  in  operation  now.  Op¬ 
erating  profits  amounted  in  1925  to 
$2,013,481,  and  after  liberal  appro-^ 
priatlons.  net  profits  ai-allahle  for 
dividends  were  $518,826.  Dl'ridends 
authorized  and  paid  totalled  $1,- 
600,375,  the  difference  being  taken 
from  reserve  accounts.  Current  as¬ 
sets  stood  at  $1,782,561  and  current 
liabilities  $865,099.  The  surplus 
stood  at  $1,246,829.  Assured  and 
probable  ore  reserves  down  to  400 
foot  level  in  the  present  workings 
were  estimated  at  about  $6,000,000. 

Probably  of  equal  potential  value 
to  Its  o'wn  mines  is  Premier  Gold 
Mines,  38%  Interest  in  the  B.C.  Min¬ 
ing  Co.,  whose  large  property  lies 


of  $1  par. 


AREA  MINES,  LIMITED. 


four  different  feldspar  mines  In  the 
Province  of  Ontario,  Is  also  con¬ 
trolled  by  Bourlamaque  Syndicate. 


In  November,  1925,  the  properties  I  Shipments  are  helng  made  from  the-^e 
now  known  as  the  Area  Mines,  situ-  properties  which  are  opened  up  on 
ated  In  Duprat  and  Dufresnoy  "Town-  J*  large  scale. 

ships,  were  acquired  by  a  strong  The  Syndicate  Is  operating  .a  lead 
Montreal  group,  and  by  the  cud  of  property  In  Ontario,  north  of  Port 
the  year  a  crew  was  on  the  property  Arthur,  which  has  every  Indication  of 
and  camp  building  under  way.  Early  being  a  small  shipper.  In  fact  ore  Is 
this  year  a  diamond  drilling  con-  now  being  extracted,  but  It  is  too 
tract  was  let  and  favorable  show-  early  to  state  what  value  will  ba 
ings  made.  Later  it  was  decided  tha*  obtained. 

a  joint  diamond  drilling  contract  Two  groups  of  prospectors  are  in 
should  be  entered  with  Amulet — this  the  field  at  present  and  have  taken 
Is  now  in  progress  and  at  a  vertical  WP  quite  a  number  of  claims  which 
depth  of  300  feet  17  feet  of  high  a’’*'  procesi  of  preliminary  exam- 
grade  ore  was  Intersected,  showing  i  ination. 


very  hea'vy  pyorhotlte.  This  appears  I  - - 

to  be  a  continuation  of  the  Amulet  DITl'Y  MINES,  I,I3nTED. 
deposits.  i  D’lPu.v  Mines  is  well  situated  and 

olflma  ^  ®^  cUlmS  situated 

Lh  /rL*  tn  fownshlp  Of  Desmoloize.  six 

®’«®«  f’-om  the  station  of  Dupuy  and 

feet.  This  pit  shows  good  values, 
and  continues  in  ore  on  the  last  re- 


is  at  present  making  a  great  success. 

management  is  in  the  hands 

of  the  President,  R.  E.  Popham.  _ 

who  is  also  president  of  Amulet  The 

aggressive  yet  conservative  methods  USKE  GOLD  MINES,  LIMITED, 
are  being  carried  out  as  on  that  pro-  Flske  Gold  Mines,  Ltd.,  Incorpor- 
property.  ated  under  the  laws  of  Quebec  vith 

The  company  which  has  a  capitall-  an  authorized  capital  of  $5,00(l.0f»o. 
zation  of  $2.000, POO,  la  in  good  flnan-  par  value  $1,  possesses  a.  strong 


cial  shape. 


(Contlnned  on  Page  86.) 


Pioneer  Mining:  Corporation,  Limited 


{Incorporated  under  the  Ontario  Companies  Act) 


This  fompany  has  been  formed  to  carry  on  exploration  and  mining  business  In 
Canada,  and  as  a  first  step  has  aeqnlred  the  assets  prerlouslv  owned  bv  three 
Exploration  Syndicates  operating  In  Eastern  Canada,  viz.:— 

The  Pioneer  Syndicate,  Limited,  of  Toronto. 

The  Keewatin  Syndicate,  Limited,  of  Toronto,  and 

The  Pre-Cambrian  Shield  Explorations,  of  Boston. 

These  assets  consist  of  Shares,  claims,  options  and  interests  in  Mining  Companies 
and  properties  in  the  Provinces  of  Ontario  and  Quebec,  as  detailed  below. 

It  Is  intended  that  the  Company  shall  vrork  in  close  co-operation  with  the 
Hiiroiiian  Belt  Company,  Limlte4l,  and  arrangements  have  been  made  with  that 
Company  lo  undertake  the  technical  and  secretarial  management  In  Toronto  and  lo 
net  as  correspondents  of  the  Company  in  England. 

The  following  are  short  particnlars  of  the  more  important  assets  owned  by  the 
Company: —  ' 

COOPER  GOLD  MINES,  LIMITED. 

^  The  Cooper  Gold  Slines,  Limited,  has  an  Anihorized  Capital  of  $2,000,000,  In 
Shares  of  ii<l  each,  of  which  1,188,000  Shares  are  issued. 

The  Pioneer  Corporation  owns  80.8,000  fnlly-paid  Shares  In  the  Company,  and 
has  options  to  purchase  1,524,094  Shares  at  prices  risin|r  fm*  25  cents  to  $1  per 
Share,  so  that  when  the  options  are  exercised  the  Corporation  will  own  over  90  per 
cent,  of  the  total  CapituL 

The  property  of  the  Cooper  Gold  Mines  Limited,  covers  26  claims,  equal  to  about 
S50  acres,  in  the  Miehlplcoten  District  (Sault  Ste.  Marie  Mining  Division)  of  Ontario. 
'J'ransport  and  power  conditions  are  excellent,  the  property  being  about  four  miles 
from  the  Algoina  Central  Railway  Line..  A  power  transmission  line  passes  through 
the  property.  On  the  Cooper  Gold  3IInes,  a  great  deal  of  preliminary  work  has  been 
accomplished  by  the  Pioneer  Syndicate  during  the  winter  of  1925-1926.  Equipment 
consisting  of  Compressor,  Hoist,  Pumps,  Assay  Plant,  Electric  Transformer,  Ac.,  has 
been  installed.  A  number  of  veins  carrying  gold  values  have  been  discovered,  the 
most  promising  deposit  so  far  fonnd  being  known  as  the  Jfinto  Vein,  on  which  snrtace 
sampling  indicates  a  shoot  500  feet  long^  averaging  $10.00  ($1.00  equal  to  1  dwt.)  of 
gold  per  ton  over  a  width  of  5  feet-.  Diamond  drilling  results  show  similar  valnes 
and  width  at  a  vertical  depth  of  about  200  feet  in  four  drill  holes  spaced  over  a 
length  of  300  feet. 

Developments  at  the  Mlnto  Block  of  the  Cooper  Gold  3Ilnes,  Limited,  continue 
to  be  very  favonrable.  -\t  August  1st  two  shoots  of  ore  were  developed  the  first 
shoot  being  230  ft,  long  averaging  $11.90  over  50  inches  and  the  second  shoot  75  ft. 
long  averaging  $9.80  over  85  inches,  with  the  face  in  the  second  shoot  still  in  ore. 

MICHIPICOTEN  CLAIMS. 

Twenty-seven  Mining  Claims  adjoining,  or  in  close  vicinity  to,  the  property  of 
the  Cooper  Gold  Mines,  Limited.  These  claims  cover  approximately  1,000  acres,  and 
if  the  results  of  work  during  the  summer  confirm  the  conclusions  provisionally 
arrived  at,  very  extended  operations  on  these  properties  wUi  be  justified 

I  RED  LAKE. 

A  half-interest  in  18  mining  Claims  in  the  Red  Lake  District  in  the  Province  of 
Onfnrio,  and  a  half-interest  in  options  to  purchase  further  17  Claims  in  the  same 
district..  The  Red  T.ake  District  during  the  last  twelve  months  has  attracted  a  great 
deal  of  attention.  The  claims  and  options  owned  by  the  Pioneer  Corporation  are 
believed  to  he  ?»artiriiinrly  well  situated  in  relation  to  the  gold  discoveries  which 
were  made  in  the  district  last  autumn.  They  will  be  prospected  during  this  summor 
season.  The  Huronian  Belt  Company  holds  the  other  one-half  intere&t  in  these 
cldms  and  options. 


AUTHORIZED  CAPITAL: 

$5y000y000,  divided  into  5,000,000  Shares 
of  the  par  value  of  $1  each 


ISSUED  CAPITAL: 
1,675,000  Shares,  fully  paid 


DlfiECTORS: 

FREDERIC  H.  HASfILTOX,  Ilonefirld,  'U'nItoii-oii-tlie-HlII,  Swrey.  Chalr- 
raan,  Huronian  Belt  Co.,  Ltd.  (Preuldent). 

The  Rt.  Hon.  Sir  ROBERT  I-.  BORDEX.  G.C.M.G.,  dlO,  Boot  Buliaiaa,  Ottawa, 
Ontario  ( VIce-Prealdent). 

JAMES  MAOKIJSTOSII  BELl.,  M.Inat.  .VI.  A  M..  Ac.,  Alatonte,  Ontario  (Man- 
aKlna  Director  nnd  t.'onaultina  Knelneer). 

CH.4RI.es  HAROLD  ALGEO  ARMSTRONG,  .102.  Bay  Street,  Toronto,  Ontario. 
Darrlater-at-Law. 
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MICHI  BUr. 

Four  Mining  Claims  In  the  Miehl  Biiii  .$rea  in  the  Sanlt  Ste.  Marie  Mining 
Division  of  the  l*rovince  of  Ontario.  These  claims  are  situated  near  the  properties 
of  the  Huronian  Kelt  Company  in  that  district. 

BRITISH  PORCUPINE  MINES,  LDIITED. 

The  Pioneer  Corporation  owns  .190,000  fully-paid  Shares  in  the  British  Porcupine 
Mines,  Limited.  This  Company  has  an  Authorized  Capital  of  $2,500/KM)  in  Shares  of 
$1  each,  of  which  1,750,000  .Shares  are  issued.  It  owns  four  Mining  Claims,  in  extent 
about  160  acres,  in  the  Porcupine  Goldfield.  The  Claims  adioiii  the  properties  of  the 
Hollinger  Consolfdated  Gold  Mines,  l.imited,  and  thi  Vipond  Consolidated  Mines, 
Limited.  The  mining  area  owneil  by  the  Company  is  so  situated  as  lo  make  U 
suitable  either  for  development  as  an  independent.  Company,  or,  alternatively,  it 
lends  itself  ideally  for  absorption  by  one  n*  the  adjoining  Companies. 

GREAT  SLATE  LAKE. 

An  Interest  in  a  Lead-Zinc  discovery  In  the  Great  Slave  Lake  District^  which,  by 
the  Company's  technical  advisers,  is  regarded  as  of  considerable  importance. 

NORTH-WESTERN  QUEBEC. 

An  option  over  the  Eastern  Arntfield  group  of  Claims,  in  extent  about  1.045  acres, 
situated  about  five  miles  west  of  the  Horne  (Noranda)  property.  The  exploration  of 
this  district  has  been  stimulated  by  the  remarkable  success  achieved  by  the  Noran^ 
Mines,  Limited. 

GASPE  CLAIMS  (QUEBEC). 

A  mining  area,  covering  975  acres  in  Lemieux  Township,  Gasp$,  Qnebec,  lying 
immediately  to  the  west  of  the  property  of  The  Federal  Zinc  ft  Ia^  Mines  Limited. 
On  the  claims  of  the  Pioneer  Corporation,  promising  Zinc  and  Lead  deposits  have 
been  discovered  recently,  and  are  now  in  process  of  exploration. 

PLANT  AND  MACHINERY. 

AJI  the  plant,  machinery,  office  furniture,  implements,  prospecting  outfits,  tools, 
ftc.n  ®f  ill®  Pioneer  Syndicate,  Limited. 


The  entire  Issued  Capital  of  the  Company,  apart  from  nine  signatory  Shares,  has 
been  subscribed  for  in  cash  by  the  Pioneer  Syndicate,  Limited,  of  Toronto,  and  the 
proceeds,  vis.,  $887,604,  have  been  paid  np  in  fall.  The  purchase  consideration  paid 
by  the  Company  for  the 'assets  acquired  was  a  sum  of  $837,600..  The  Cash  Working 
Capital  at  the  disposal  of  the  Company  is  therefore  the  sum  of  $600,0001. 

The  Pioneer  Syndicate,  Limited,  in  consideration  of  having  subscribed  the  entire 
Issued  Capital  of  the  Company,  received  an  option  up  to  Slst  December,  1980,  to 
snbseribe  for  a  further  860,000  Shares  at  76  cents  per  Share,  which,  when  axexuiaed, 
will  add  a  further  $187,500  to  the  Working  Capital  of  the  Company.  Theie  are  no 
other  iqitions  on  Shares, 

The  Company  has  not  issued  or  agreed  to  issue  any  Shares  as  fully  or  parlily 
paid  or  otherwise  than  in  cash. 

Ail  Shores  carry  the  same  rights  as  to  voting,  nmestrietod  transfer,  dhrtdend, 
nnd  in  all  other  respects. 

The  Committee  of  the  Toronto  Stock  Exchange  have  granted  permission  for  the 
Shans  to  be  dealtii  in  on  the  Toronto  Stock  Exchange.  It  Is  Intended  to  introdnee 
the  Shares  in  Toronto  slnniltaneoasly  vrlth  the  tntiodnctiott  npon  tto  London  wnvkn^ 
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Boston  Creek  District  Came 
to  the  Front  With  Remarkable 
Find  at  Gold  Hill  and  Hilltop! 


Production  of  Coke  Being 

Stimulated  by  Public  Interest 


To  Those  Who  Invest 
In  The  Mines — 


Increasing:  public  Interest  in  coke, 
parficulariy  as  a  household  feul.  has 
been  noted  in  recent  months,  larjrely 
due  to  the  work  of  the  Dominion 
Fuel  Board  of  which  Dr.  Camsell, 
deputy  minister  of  mines,  is  chair¬ 
man. 

To  promote  further  Interest  in  this 
subject.  tJie  Bureau  of  Statistics  has 
inaugurated  a  monthly  bulletin  ser- 
%ice  on  coke  statistics,  showing  the 
production  in  Canada,  the  imports, 
exports  and  apparent  consumption. 

For  the  12  months  ending  Decem¬ 
ber.  the  output  of  coke  in  Canada  to¬ 
talled  1,471,11-6  tons  as  compared 
with  l.STO.SnO  tons  in  1924.  In  .lan- 


uary,  101.132  tons  of  coke  were 
made  in  Canada  and  this  rate  of  pro¬ 
duction  was  maintained  during  Feb¬ 
ruary.  In  March,  the  output  ad¬ 
vanced  to  133.783  tons  but  thereafter 
declined  steadily  until  in  .July,  ('an- 
>da’s  production  of  coke  amounted 
hi' only  89.221  tons.  In  August,  pro- 
dactlon  began  to  pick  up  rising  to 
95.397  tons  in  that  month  and  reach¬ 
ing  102,882  tons  in  September.  In¬ 
creased  blast  furnace  activity  led  to 
a  further  increase  in  October  when 
the  record  for  the  year  of  161.414 
tons,  was  attained;;  this  activity^ 
only  decreased  slightly  during  the  | 
closing  months  of  the  year.  j 

rroiliicfioii  in  Canada,  Iinport.<  and  Kxports  of  Coke  by  ITovlnce.s,  1025.  I 

(Short  tons)  j 


T'WENTY  years  of  constant  contact  and  study  of  the 
*  mining  properties  and  their  methods  have  given  us 
a  thorough  knowledge  of  intrinsic  stock  values. 

Our  modem  brokerage  facilities  are  prepared  to  trans¬ 
late  that  knowledge  into  money  for  you 

You  can  keep  directly  in  touch  with  new  developments 
at  the  mines  and  changing  market  conditions  by  reading 
Gibsons  Fortnightly  Mining  Review — our  house  maga¬ 
zine. 

A  simple  request  will  bring  It. 


Veins  Already  Traced  For  Great  Distances  and  Splendid  Showings 
Made  From  Ore  at  Depth — Power  Line  Under  Construction 
and  Contracts  Signed  For  Big-Scale  Equipment — Similar  to 
Kirkland  Lake  Formation — Stocks  Strong  on  Market. 


(Special  to  The  Financial  Times.) 

Boston  Creek,  Ont —  Regarded  in 
mining  circles  as  the  property  that 
gave  new  life  to  this  district.  Gold 
HUl  Mines,  Limited,  has  come  to  the 
stage  of  development  that  Involves 
big  mining  machinery,  the  construc¬ 
tion  of  pow'er  line®  and  the  rebuild¬ 
ing  of  structures  for  a  large  crow  of 
-  miners  staff  and  surface  men.  Con¬ 
tracts  have  just  been  signed  for  the 
immediate  erection  of  mining  equip¬ 
ment  that  will  place  the  property  In 
a  position  to  carry  on  operations  on 
a  scale  similar  to  that  of  some  of  the 
Kirkland  Inke  producers.  A  new 
X>ower  line  Is  also  under  construction 
which  will  give  the  plant  adequate 
supply  for  mining  and,  when  the 
time  has  arrived,  for  the  operation 
of  a  mill. 

Immediately  adjoining  Gold  Hill, 
and  operated  under  the  supervision 
at  the  same  financial  and  mining  in¬ 
terests  which  have  handled  Gold  Hill 
since  the  first  year,  is  the  Hilltop 
Gold  Mines.  Limited,  through  which  | 
been  traced  the  Gold  Hill  vein  i 
system  for  a  distance  of  a  mile  and  : 
an  eighth  Work  is  under  way  with  a 
large  crew  of  men  and  the  first  of 
two  shafts  is  being  stmk  on  one  of 
the  long  showings  of  or^.  With  the 
Barry-Hollinger  fast  approaching 
production,  the  camp  now  has  three 
operations  of  Importance  under  way.  ' 
The  suoceesful  development  of  Gold  ' 
Hill  and  Hilltop  will  probably  be  ac-  I 
complished  In  record  lime,  and  Bos-  I 
ton  Creek  will  blot  out  the  rather  1 
sorry  history  which  earlier  and  abor¬ 
tive  operations  gave  the  camp  for 
several  years. 

Boston  Creek  is  described  in  gov¬ 
ernment  reports  as  being  similar  in 
gold-bearing  po.ssibilitles  to  the 
Kirkland  Lake  areas.  It  is  12  miles  i 
below  Kirkland  Lake  and  lies  along  I 
the  great  contact  between  the  gran-  i 
Ite  dome  and  the  mineral  bearing  | 
rocks  that  extend  through  long ; 
stretches  of  country.  Most  of  the  I 
claims  in  the  townships  of  Boston,  I 
Catherice,  Pacaud  and  McElroy,  j 
which  comprise  the  immediate  dis-  j 
trlct,  were  staked  about  the  same, 
time  as  the  claims  at  Kirkland  Lake.  | 

First  Worked  by  >orntidn  Men.  j. 

The  first  option  for  development  i  i 
on  Gold  Hill  was  given  by  the  pros-  1 1 
pector.s  who  made  the  gold  diseov-  |  i 
ery  on  the  main  Gold  Hill  vein  to  j ' 
Messrs.  I'hadbourne  and  Thomson.  '  1 
who  later  became  so  prominent  be- 1  < 
cause  of  their  great  discovery  in  i 
Queh€*c — -Noranda.  They  put  up  the  ’ 
first  buildings  on  Gold  Hill  and :  ■' 
worked  on  the  property  for  six 
months.  The  values  recovered  on  1 
their  surface  work  and  in  test  pits  1 1 
■were  so  con.sistent  and  of  such  high  i 
gold  content  that  the  firm  was  ivill-'t 
ing  to  spend  more  money.  Accord-  t 
Ingly  they  offered  to  sink  a  sha.ft  on  •' 
the  property  and  go  on  with  its  de-.J 
velopment.  in  lieu  of  making  a  cash  1 
pavTnent  to  the  owners.  The  pros-  .  i 
tors  refused  to  accept  this  offer  and  ! '' 
.as  Noranda  managers  believed  this  p 
to  be  a  short-sighted  policy  and  at  j  t 
suits  to  the  300  foot  level  certainly  \  i 
justified  this  Interest,  for  to  this  |  r 
stage  the  vein  had  widened  to  about  j  1 
twt)  feet  and  the  values  were  high  i  c 
without  blank.s.  Some  remarkably  ! 
lieh  oire  was  encountered  and  .ship-  !  <’ 
ments  to  the  Government  Labors- 1 1' 
tory  showed  average  value?  of,*' 
$40.4>6  per  ton.  On  the  100  and  30b 
foot  levels  drifting  showed  long  ore 
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Manitoba.  Saskatchewan,  Alberta  & 
British  Columbia  . 


Produc-  Imports  Exports  Appar. 
tion  eon  sump. 
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Canada 


Provides 

The  quickest,  safest  and  most 
comfortable  method  of  travel 
BETWEEN 

SIOUX  LOOKOUT,  RED  LAKE 

AND  THE 

Chief  Gold  Fields  in  the  District  of  Patricia 


Statistical  Record  of  Quebec 
Asbestos  Industry  1924  and  1925 


Total  rate  per  year  . .  . .  3,3 
The  Kirkland  Lake  Aren, 

I^ake  Shore .  1 

Wright-Hargreaves .  1 

Teck-Htighes . 

Tough-Oakes-Burnside . 

Argonaut  Gold . 

•Barry-Hollinger . 


finances  were  provided.  I'p  to  this 
time  little  had  been  heard  of  Gold 
Hill,  but  as  the  company  wa.s  willing 
to  show  its  assay  sheets  .and  records 
to  anyone  interested,  it  w.a.?  not  long 
!  before  the  possibility  of  bringing  in 
!  another  high-grade  mine  was  being 
'  discus-sod  in  mining  circles.  And  re- 
I  w-ere  interested  to  provide  the  funds 
I  for  complete  development  and  the 
i  erection  of  a  mill  when  required 
j  The  shaft  has  already  reached  the 
>v‘0  foot  level,  with  values  showing  a 
marked  improvement  and  the  vein 
widening  .as  sinking  continued.  One 
of  the  mining  men  closely  associated 
with  the  property  stated  that  Gold  IVv-proiucts  (sand  and  gravel) 
Hill  would  shpw  $20  ore  at  and  Totals 

above  the  300  foot  level  and  a  profit 

of  $20  below  this  level.  Results  Quantity  of  asbestos  rock  mi 
since  the  first  of  the  year  have  ex-  ProdutHon  of 

oeeded  the  expectations  of  those  in- 
teresteel  and  the  mine  is  to  be  given 
at  once  a  much  larger  plant  and  the  , 

shaft  gradually  carried  to  the  1500  ,  Designation  of  Grade 

foot  level.  The  Gold  Hill  company  j  i  ■ 

has  purchased  from  the  I'anatilan  ;  Cr-utb- run  of  mine.  .  .  .  .  .  .  . 

Ingersoll  Rand  rompany  a  plant  spinning  tihre .  . 

similar  to  that  of  the  'Vrlght-Har-  ; 

greaves  mine.  Lang  k  Ross  of  SauR 


Produrtlon  of  .4slM!?tos  In  the  Proeinre  of  Quebec  for  19?5 

Shipments  and  Sales 

Average 

\alue 

Designation  of  Grade  Tons  Value  per  ton 

Crude  No.  1  1,044  $8R1,02.*1  $364.96 

<  rude  N'o.  2  .3,777  778,896  206.22 

Crude  run  of  mine  .  848  49.080  140  90 

Spinning  Fibre  16.070  1,710,379  106.43 

Sningle  Fibre  80.010  1.523.980  50.78 

.Mili  I  sard  and  paper  fibres  .  9.3,935  2.915,046  31.08 

Fillers,  floats  and  other  short  fibres .  128,3.38  1,618,290  12.61 


Stocks  on  Hand 
Dec.aist  1925 


Tons  Value* 


Total  rate  of  tons  per  year.  653,000 
I  •Barry-Hollinger  nijll  now  idle  but 
I  almost  ready  to  work  at  80  tons 
I  daily,  and  possibly  100  tons  per  day. 

In  the  Porcupine  district,  the  ore 
is  yielding  an  average  of  about  $8.50 
per  ton,  thus  indicating  a  current 
output  at  the  rate  of  around  $28.- 
000,000  a  year.  This  compares  with 
ore  in  the  Kirkland  Lake  district 
w’hich  is  yielding  an  average  of  about 
$15.50  per  ton  for  an  annual  yield 
at  the  rate  of  $8,500,000  a  year. 

[  Increases  in  sight  by  about  the 
end  of  this  year  are  a  .lump  of  2,000 
tons  dally  at  Hollingcr,  and  the  pro¬ 
bable  resumption  of  milling  in  the 
150-ton  plant  of  Kirkland  I.ake  Gold. 

Therefore,  with  the  combined  ton- 
qage  at  present  in  the  Porcupine  and 
Kirkland  Lake  districts  standing  at 
around  3,900,000  tons  per  year,  it  is 
evident  that  the  rate  will  reach  about 
4,700,000  annually  by  the  commence¬ 
ment  of  the  new  year. 

In  looking  still  further  into  the 
future,  there  is  assurance  9f  contin¬ 
uation  of  this  growth.  Teck-Hughes 
will  erect  a  much  larger  mill  luring 
the  coming  year.  Lake  Shore  and 
Wright-Hargreaves  are  marked  lor 
further  important  growth.  A  mill 
of  moderately  big  capacity  will  be 
in  coursb  erection  at  Conlaurum 
either  this  fall  or  early  in  the  spring 
A  mill  of  about  200  tons  daily  capa-_ 
city  is  to  be  erected  on  Sylvanite.' 
These  facts  tend  to  show  that  by  this 


‘Phone  for  full  particulars  or  write 

PATRICIA  AIRWAYS  &  EXPLORATION 

LIMITED 

306  C.P.R.  Building. 

Toronto,  Ontario. 

'Phone:  Elgin  4598 


Seaplane  Basel 

Sioux  Lookout,  Ontario. 


Stocks  on  Hand 
Dec.  31at  1924 


Sew  Offering. 


V’alue* 

$507,600 

3S7,701 

85,573 

845,924 

2rK>,LM2 

467,5JJO 


GULL-KIRKLAND  MINES,  LIMITED 


(Afo  Personal  Liability) 

KIRKLAND  LAKE  AREA 

On  the  “Main  Break”  Close  to  big  producers 

Correct  geological  formation 

Preliminary  offering  of  stock  at  special  price. 
WRITE  FOR  PARTICULARS 

W.  B.  GUMMING  &  COMPANY 

BONDS  AND  STOCKS 

21  King  Street  E.  -  -  TORONTO,  2 


Py-products  (and  and  gravel) .  16.464  9,934  0.60 

Totals  .  226,226  $6,571,593  41,366  $2,584,540 

Quantity  of  asbestos  rock  mined  during  the  year  1924: — 3,324,727  tons. 

•\  uluei  calculated  at  average  price  of  each  grade.  These  figures  are  given  merely  as  an  approx¬ 
imate  guide  of  valuation  ofstock.son  hand. 


engineers  as  to  the  amount  required 
to  equip  the  property  with  plant  and 
mill,  and  provision  was  made  for  a 
sum  larger  than  the  amount  decided 
by  these  engineers.  ‘  So  that  Gold 
Hill  has  mill  and  complete  equip¬ 
ment  well  provided  for. 


time  next  year,  the  gold  mines  of  whole  will  be  maintained  at  around 
Northern  Ontario  will  be  handling  $9.00  per  ton— thereby  indicating 
ore  at  the  rate  of  over  5,000.000  tons  an  output  by  this  time  q^xt  year  at 
annually.  The  average  yield  for  not  far  from  a  rate  of  $45,000,000 
Northern  Ontario  gold  mines  as  a  a  year. 


C.G.E.  Motors  For  Your  Mine  Hoists 


Harris 

Porcupine 

Syndicate 


C.G.E. 

Mine  Hoist  Drives 

To  supply  power  for  mine  hoists, 
shaft  duty  and  incline  haulage  gen¬ 
erally,  C.G.E-  motor  drives  are  far 
outstripping  steam,  both  for  power 
capacity  and  economy. 

Mine  officials  have  replaced  the 
less  efficient  steam  drives  with 
modem,  motorized  equipment.  This 
eliminates  the  long,  wasteful  steam 
lines  with  their  standby  losses. 

The  hoist  equipped  with  C.G.E. 
Motor  and  Control  soon  proves  its 
advantages  in  simplicity  of  opera¬ 
tion,  quick  adjustability  to  varying 
loads  and  all-day  dependability. 


Being  formed  to  acquire  and  dex-elop  a  number  of  claim?, 
in  one  block,  in  the  Cody  Porcupine  District. 


This  property  has  already  been  sojd  to  the  Hai  ri.s  Consolidated 
Mines,  Limited,  (no  personal  liability),  and  the  shareholders  of 
Harris  Porcupine  Syndicate  will  receive  a  transfer  of  .shares  of  the 
Hams  Consolidatx-d  in  the  course  of  a  month  or  so. 


Financially  Strong, 

'  Both  ppoiMirtles  have  been  reward- 
i  ed  with  a  i-emarkable  showing  of 
public  confidence.  I'Y)r  in.stanoe. 
la.st  .May  more  than  a  million  share*' 
of  Gold  Hill  stock  were  released 
fiom  3  pool  which  was  organized  to 
keep  .stock  off  the  market  during  the 
I  early  development  of  the  proper1,y. 
Few  of  these  shares  have  been  of- 
,  fered  and  a  substantial  demand  from 
the  public  has  caused  very  active 
ti'ading  on  the  exchanges  during  the 
I  summer.  Many  of  the  shareholders 
:  who  purchased  their  stock  at  low 
prices  when  the  .syndicate  units 
were  offered  have  seen  their  hold¬ 
ings  increase  by  more  than  400  per 
cent,  but  the  large  majority  are 
holding  their  shares.  This  is  believ¬ 
ed  to  be  due  to  the  open  door  i>ollcy 
which  has  marked  the  operations  of 
the  company  since  its .  inception. 
Shareholders  have  been  given  a  re¬ 
port  on  practically  every  foot  of  de¬ 
velopment,  with  official  a.s.say  sheets 
published  and  the  grade  of  ore  made 
public  from  time  to  time. 


The  Hams  Consolidated  is  being  listcxl  on  the  London  Stock 
Ehcchange,  trading  expectfxl  to  start  in  the  fall.  Harris  Consolidat¬ 
ed  ha.s,  by  far.  the  largest  acreage  tV  any  one  company  in  the 
Porcupine  district.  All  of  the  properties  which  are  concerned  in 
the  amalgamation  are  fullj'  paid  for  and  the  titles  are  in  the 
po.ssession  of  the  (kimpany. 


Above  is  shown  a  C.G.E.  175  H.P. 
Induction  Motor  with  Solenoid  Brake, 
driving  a  Nordberg  Hoist  at  Teck- 
Hughes  Gold  Mines  Ltd.  Canadian 
General  Electric  supplies  electrical 
equipment  for  all  phases  of  the  mining 
industry, 

Aak  year  nearaat  C.GJS.  qfflee  for 
complata  information  aa  to 
your  requiramenta. 


You  are  invited  to  see  oar  moving  pictures  of  the  gold  pro- 
dvsring  mines  of  Porcupine,  at  any  of  our  branch  offices.  Our 
newly  published  book  called  "Ontario,  The  Treasure,  Chest  of  the. 
World",  mailed  upon  application.  This  book  tells  an  interesting 
story  of  the  North. 


Of  the  Hams  Porcupine  SyndlcAte  there  were  7,000  unit: 
authorized  at  $10.  per  rmlt.  VCe  offer  the  unsold  i>oiftion  of 


2000  UNITS  at  $10  per  uniL 


L.  G.  Harris  &  Co. 

217  Bay  Street 
TORONTO 

21  Main  SL  E.  38  Simcpe  St.  9. 

HAMILTON.  South  Porcupine.  OSHAWA. 


The  mine 
ha.9  been  open  to  engineers  and  to 
any  interested  pqrson.  As  far  as 
possible  the  mystery  of  mining  has 
been  removed.  Gold  Hill  l.s  in  ex- 
excellent  shape  as  to  treasury,  hav¬ 
ing  an  amount  on  hand  considerably 
In  excess  of  the  amount  due  under 
the  financing  contract.  Before  op¬ 
erations  were  resumed  this  year,  an 
estimate  was  secured  from  leading 


ELECTRIC  ^ 


HEAD  OFFICE.  TORONTO 

f 

Sales  Offices  in  All  Principal  Cities 


208,762 

$6,561,669 

31.37 

41.366  $2,584,510 

16.464 

9.934 

0.60 

273,522  $8,976,645 

32.82 

35,172  $1,667,909 

16,865  10,814 

0.64 

Gold  and  Silver  Production 
_ Porcupine  Area,  1910-1925 


COLD  AXD  SILVER  PROD!  f'TION  FROM 
POECLPIXE  AREA 


Year  and  mine 


Dome .  .  . 
Hollinger . 


Gold  production  Total  value 
Fire  gold  and 

ounces  Value  silver 
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f. 


Dome .  tn) 

Hollinger  .  (b) 

Vipond  Porcupine .  432 


.  76,088 

Hollinger .  46,196 

McIntyre .  14,600 

Vipond  Porcupine .  6,168 


$734,170 

903,062 

77,306 

16,090 


$787,499 

909,181 

77.657 

16,269 


Total . .  139,951  83,726  $1,730,628  $1,740,596 

(a)  Recovery  in  laboratory. 

(b>  Tonnage  milled  and  recovery  records  destroyed  in  the  July  fire. 


Dome . 

....  131.149 

69,912 

$1,238,489 

$1,242,625 

/Acme  . 

1,840 

1,060 

21,901 

22,044 

iHollinger . 

_  138,291 

118,668 

2,460,594 

2,465,978 

McIntyre ... 

_  29.669 

11,349 

234,590 

236,299 

Mines  Leasing  Co.  (Rea).. 

_  2,456 

909 

18,796 

18,858 

Porcupine  Crown . 

19,715 

15,750 

826,643 

326,803 

Porphyry  Hill . 

26 

210 

4,200 

4,200 

Total . 

_  323,146 

530,893  $4;294,113 

$4,316,807 

1914 

Dome . 

....  221,390 

61,026 

$1,064,801 

$1,059,238 

(Acme . 

_  2.910 

1,489 

30,783 

31,000 

Hollinger . 

_  208,936 

129,864 

2,673,943 

2,688,356 

McIntyre  ^ . 

_  62,284 

26,398 

646,280 

649,166 

Mines  Leasing  Co.  (Rea).. 

11,607 

6,082 

126,000 

125,266 

Porcupine  Crown . 

40,857 

33,020 

683,660 

686,136 

Porcupine  Pet . 

400 

260 

6,000 

6,000 

Porcupine  Vipond . 

9,700 

3,662 

78,427 

73,628 

Preston  (1913  and  1914).. 

. . . .  103 

736 

16,212 

16,212 

Total . 

, . . .  668,187 

261,876 

$6,206,006 

$6,231,989 

1916 

Dome . 

. . . .  317,740 

78,726 

$1,624,061 

$1,680,287 

Dome  Lake . 

11,728 

4,949 

102,461 

102,880 

<jtold  Reef . 

118 

76 

1,641 

1,647 

fAcme . . 

. . . .  106,486 

49,983 

1,082,206 

1,036,087 

IHollinger . 

. . . ,  384,750 

162,673 

8,164,992 

3,169,928 

McIntyre . 

....  101,965 

36,094 

746,880 

760,812 

Porcupine  Crown . 

46,419 

29,032 

699,988 

602,436 

Porcupine  Pet . 

814 

6,680 

6,661 

Porcupine  Vipond . 

86,889 

11,871 

246,872 

246,063 

Porphyry  Hill . . 

21 

102 

'  3862 

2,086 

Schumacher . 

9,240 

2,824 

4^055 

48,286 

Total . 

....  964,846 

861,098 

$7,462,111 

$7,496,863 

Dome . '.T:  .T.  444,900  108,809 

Dome  Lake .  6,642  871 


Hollinger .  601,864  244,140 

McIntyre .  136,489  66,766 

Porcupine  Crown .  61,278  27,877 

Schumacher .  46,463  10,844 

Vipond .  43,041  8,609 


$2,142,989 

16,786 

6,046,652 

1,209.276 

676,725 

224,167 

175,874 


$2,168,820 

16,814 

6,073,401 

1,218,073 

678,322 

226,801 

176,686 


Total .  1,330,662  461,806  $9,391,408  $9,442,417 


Dome 
Dome  Lake 
Gold  Reef .  . 


369.570 

16,388 

10 


Hollinger .  614,301  204,810 

McIntyre .  176,898  61,827 

Newray . 340  70 

Porcupine  Crown .  39,111  18,180 

Porcupire  V.N.T .  34,971  10,416 

Schumacher  .  37,323  9,561 

Tommy  Burns .  21  14 


$1,471,705 

44,291 

687 

4,283,777 

1,696,126 

1,440 

376,766 

208.360 

197,413 

289 


$1,480,174  . 
44,434  I 
688 
4,261,938 
1,710,204 
1,447  I 
877,904  ! 
209.738  . 
198,605 
289 


Total .  1,177,928  1,576.186  $8,229,744  $8,286,321 


Davidson . . . 

......  2,687 

752 

$15,645 

$15,679 

Dome 

3,948 

81,618 

82,127  , 

Dome  Lake . 

.  11,929 

4,894 

100,799 

101,283 

Hollinger . 

.  578,765 

276,045 

6,706,214 

6,762,371  1 

McIntyre . 

.  176,976 

76,556 

1,661,735 

1,678,444  i 

Newray  . 

.  401 

73 

1,608 

1,616  ! 

Porcupine  Crown . 

.  10,907 

6,979 

123,563 

124,474  i 

Porcupine  V'.N.T . 

.  16,184 

8,977 

82,203 

82,868  i 

Schumacher . 

.  19,098 

4,463 

92,260 

92,842 

West  Dome . 

.  300 

119 

'  2,462 

2,462' ! 

Total . 

.  816,037 

876,806 

$7,767,907 

$7,883,966j  j 

1919  _ 

Davidson  Consolidated . ,8,831  1,208 

Dome .  1§7,680  61,893 

Dome  Lake .  4,483  1,167 

Hollinger  Consolidated .  711,882  322,022 

McIntyre .  185,018  95,039 


$27,000 

1,279,342 

23,910 

6,655,781 

1,966,770 


$27,089 

1,290,801 

23,9io: 

6,722,266, 

1,978,014' 


Total _ .  :  : . .  1.092,744  481,819  |9,94M08  $10,041,680 

1920  _  _ 

'Davidson  Consolidated .  8,008  478  $11,210  $11,246 

Dome .  298,220  97,023  2',005.641  2,040,568 

Dome  Lake .  4,707  2,264  46,809  47,169 

Hollinger  Consolidated .  660,205  .  298,228  6,164,266  6,219,666 

iMclntyre  Porcupine .  191,032  106,627  2,202,101  2,223,083 

Korthcrown  Porcupine  (1) ... .  11,678  4,676  M,684  07,301 

iPorcupinc  Crown .  6,220  8,434  70,962  71,529 

.  Total .  1,162,066  612,626  $10^697,672  $10,690,661 


Dome . r . , 

886,680 

110,316 

$2,280,237 

$2,290,264 

Hollinger  Consolidated . 

..  1,072,493 

486,404 

8,909,796 

9,061.276 

McIntyre . 

172,287 

87,837 

1,816,697 

1,827,761 

Northcrown . 

382 

7,896 

7,943 

Total . 

..  1,680,460 

633,939 

$18,103,626 

$13,177,244 

1922 

Clifton  Porcupine . 

868,400 

80 

$1,651 

$1,664 

Dome . 

201,124 

4,157,243 

4.178,936 

hollinger  Consolidated . 

McIntyre  . 

..  1,491,881 

690,386 

12,203,271 

12,274,114 

. .  217,208 

97,229 

2,009,901 

2,021.811 

Paymaster . 

134 

2,786 

2,800 

Total . 

..  2,076,989 

888,963 

$18,374,862 

$18,479,326 

1923 

Clifton  Porcupine . 

,  . . 

402 

$8,310 

$8,331 

Dome .  . . . . 

. .  399,800 

210,610 

4,364,107 

4,374,144 

Hollinger  Consolidated . 

..  1,866,362 

502,680 

10,391,324 

10,446,412 

McIntyre . 

Vipond  Consolidated . 

Miscellaneous . 

..  291,428 

122,628 

2,682,867 

2,560,129 

2,623 

1,149 

23,760 

23,876 

138 

2,747 

2,766 

Total . 

..  2,060,203 

837,607 

$17,313,115 

$17,406,648 

1924  (, 

CliftonPorcupine 

264 

6.255 

.  6,270 

Cons.  West  Dome  Lake. .  . . 

ill4 

2,938 

60.424 

*60,765 

Dome  . 

493,400 

207,277 

4,285,422 

4,307,624 

Hollinger  Consolidated 

.  1,659,475 

645,965 

13,363,171 

13.578,612 

McIntyre  . 

390,497 

173,192 

3,679,401 

3,625,492 

Night  Hawk  Peninsular . 

38,326 

12,426 

266,865 

258.618 

Vipond  Consolidated . 

52,301 

28,703 

595,006 

603,234 

Total  . 

.  2,642,113  1 

.070,757 

22,135,634 

22,439,615 

192.6 

Cons.  West  Dome  Lake  .  .  , 

35,278 

13,682 

286,836 

287,758 

Dome  .  . 

530,200 

210,061 

4.342,145 

4,365,923 

Hollinger  Consolidated . 

1,929,988 

757,306 

15,654,900 

15,749,110 

McIntyre  . 

419,640 

178,666 

3,690,494 

3,722,109 

Night  Hawk  Peninsular  ... 

39,778 

9,460 

195,663 

196,947 

Vipond  Consolidated . 

61,294 

27,244 

563,174 

565,660 

Total  . 

.  3,016.178  1 

,196,199 

24.733,111 

24,887,507 

Macassa  Mines 


LIMITED 


CAPITALIZATION 

AUTHORIZED;  3,500,000  SHARES.  PAR  VALUE  $1.00 


DIRECTORS 
HARRY  OAKES,  President 

President  Lake  Shore  Mines,  Limited 
Kirkland  Lake,  Ont. 

WILLIS  A.  MATSON 

Attorney,  Rochester,  N.  Y. 

ARTHUR  G.  SLAGHT 

Barrister,  Toronto 

GORDON  C.  EDWARDS 

President  W.  C.  Edwards  &  Co.,  Ltd. 
Director  Can.  Bank  of  Commerce. 

ROBERT  A.  BRYCE 

Consulting  Mining  Engineer,  Toronto 


Macassa  MINES  com¬ 
prises  344  acres  ad¬ 
joining  the  Teck-Hughes 
and  Kirkland  Lake  Mines 
and  bears  convincing  evi¬ 
dence  that  it  contains 
the  continuation  of  the 
famous  “Main  Break”  ore 
zone  of  Kirkland  Lake. 

Fl:11  particulars  will  be 
gladly  sent  on  request. 


Stobie-Forlpng 


STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Building 

BAY  AND  WELLINGTON  SXS.  TORONTO 


BONDS 


MONTREAL 

HAMILTON 

BRANTFORD 


Private  Wire 
Sy^em 


f  KITCHENER 
{  OSHAWA 
I  ST.CATMARINE9K 


(1)  Name  changed  to  Northcrown  on  May  1. 


The  Financial  Times  reaches  a ,  and  able  to  buy  inrestinent  secnri< 
class  )of  people  who  are  interested  |  ties. 


H  E  B  E  C  dlJ 


D’U  PARQUET 


V  D£/^4rf&e/ 


LATEST  BULLETINS!  _ ^  Sketch  Map  of  the  Western 

DEVELOPMENTS  IN  ||  ,  i  k\  i 

LEADING  CAN.MINES  j 

(Continued  from  Papre  88.)  } 

board  of  directors  and  owns  four  |  J  ^ 

groups  of  claims  In  northeastern  {  /''T®  r  J  D  U  PA  RQ  U  ET 

Quebec,  all  of  which  are  well  located  I  '^’’X  r  ^ 

and  on  one  of  which  development  |  /  /  (2)  (3) 

work  has  Indicated  favorable  ore  '  H  E  B  E  O  C/  U  R 

bodies.  Provisional  directors  in-  , 

elude  Rt  Hon,  Sir  George  Foster,  j  a. 

Hon.  Senator  Robertson,  Hon.  Sen-  I  ^  -J 

ator  Glrrolr,  Hon.  Senator  Thlbo-  •  ...  C:- 

deau,  P.  O’Reilly  and  H.  B.  Spencer.  !  a  r  'X  'r^  V 

All  four  properties  are  located  com-  j  j  j 

paratively  close  to  the  N'oranda.  No  _J  , _ (  I  A-' 

1  group,  comprising  214  acres  lies  »  /  \  "'N.  /’ 

west  of  the  Noranda,  with  only  the  I  J  /  \  <  /  \.  X.  i 

Don  Rouyn  claims  between.  It  ad-  j -  ^ - ■3“^^" - 1 - —  \ — 

joins  the  Amulet  “C”  claims,  which  ^  v  \  ‘^•^A 

,  are  located  to  the  northeast.  The  ^  |  ^ 

company  has  16  men  working  on  thU  ^  j  J  / — ^  ^  \  I  \ 

No.  1  group.  A  dlp-neodle  survey  K  •  ^  ’ 

indicated  mineralization  and  alrip-  ^1  {  )  / 

ping  and  trenching  revealed  ^1  I  f  \ 

Chalcopyrlte  ore  ovej-  a  wide  area.  1  O  t 

A  diamond  drilling  oainpalgn  ■will  I  I  _ 

.start  on  this  group  this  Fall.  }  yT"'!  J  f  '  V 

Group  No.  2,  comprising  189  acres  1  ^  I  /  .  _ •  1  «  a  ^ 

adjolns  the  Huronlan  Belt  In  south-  .10  M  O  N  T  B  R)A  V  /?  rnD  U  P  R  A  T  r  { 

east  Boischatel,  while  No.  3  group.  \  {/  _ T —  \  .  T 

comprising  1100  acres  lies  south  of  ^  \.  '  yv  .  ;  V 

the  Horne  property  of  the  Noranda.  ^  Ov  /  (  C/  \  S  r  } 

Group  No.  4,  comprising  160  acres  '  \  \  V  . X  I 

is  located  on  Rouyn  Lake,  southeast  |  \  V} 

_  I  I  W  X 

GR0TEB.D.4LET  JUNES,  MB.  j  \  'O 

Grover-Daley  Mines,  Ltd.,  capital-  |  1  V  1  v^y/  S  J 

ized  at  $3,000,000  In  $1  shares.  Ps  '  .  r--__r5  _ H - - - - 

holdings  comprise  two  groups  of  I  (  ^  ^  Sy  _  y 

claims,  one  each  In  Duprat  and  Du-  »  ''’’'"'nT  0/  /^(fsser^7~^  \ 

fresnoy  Townships,  a  short  distance  {  x— 1  T — 

from  the  Amulet,  and  three  and  a  L.5  X  J  cQ  i'  rX  R  O  I  ^  H  A  T  E  I_  W 

half  miles  equl-dlstant  from  and  be-  /V  ^  U  W  I  •.J  1  i  1-  r-^ 

tween  the  well-known  .Noranda  and  r  v  C  "a  \ 

Waite- -Montgomery  properties.  The  tyV'Joy  I  23 

showings  opened  up  on  the  Grover-  ^  a  J  _  C 

Daley  consist  of  quartz  veins  vary-  S  -''ss  !  ^  P  I  \  x-*.  - - —  j\ 

ing  from  three  to  six  feet  in  width.  ^  ^  J  -  X  _  ^  r— -'X  '' — l  f  2  3t> 

one  vein  running  for  a  length  of  800  ^  XT'  D  A^S;^5/E-  iT^A  I  fK  r-l  \  V-'ln  ^ 

feet,  two  others  approximately  300  ^  '  xr1^^x3  L--t  t-A  2^  j  ^  — 

feet.  In  these  veins  can  be  found  J  •.'OX'XV  x^  xX  W  \  I  ^5)1 

fillings  of  chalcopyrlte  and  pyrite—  .m  i  r]  20  ' 

chalcopyrlte  predominating.  Samples  fc  1.^^  Vv  NNV  X  V  C.  S  C(\  19  ^ ^  .  yyj 

of  surface  assays  run  from  3  to  S  ^  'tfSi-OX  >\>  XN'.^ 

per  cent,  copper  and  $1  to  .<12  in  •»  |  \X|KO.nx-  vx  j  ^  T  ""  t 

gold,  where  pyritic  mineralization  is  )<\X\ ^XX  !XX  v.  nS-2?  Xk''  X  \  ' 

evident.  Surface  exploration  work  O \ \^X  \  I \n.' T'O  V, _ 

is  in  progress  on  the  properties.  ^  1>.V  >.\  XXxXXXX  x  fir<(  |  I  '>  '~~V 

Following  is  an  official  statement  - S  tW  ^  aNa  ...  \x.a.^Ns  i-.  / —  ^1 _ j 1— — — 

concerning  most  recent  develop- 1  _ 

ments  at  the  Grover-Daley  property;  j  1  ( 

"A  test  pit  in  No.  1  vein  shows  a  J  pid  construction  of  a  large  smelter  1  000  in  ~Pr  bonds  of  Noranda  at  par.  j(  ooper  Mlnto  property  In  Algoma 
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Sketch  Map  of  the  Western  Part  of  the  Rouyn  Mining  District 
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broken  and  scattered  schist  over  a  for  Noranda  Mines.  Limited,  and  for  As  a  consideration  for  this  accom*  j  The  company  s  shares  have  been  shipment  of  83t>  tons  from  Alberti 

v.'idth  of  20  feet,  in  which  small  intensive  development  work  for  pro-  luodatlon.  Hollinger  receives  30.^00  .  listed  on  the  Toronto  and  London  j  came  from  the  Fort  McMurray  dls 

veinlets  and  replacements  of  chal-  duciion.  Foundations  are  being  laid  shares  of  Noranda  stock.  Through  ;  Stock  Exchanges,  |  trlct,  where  de^'elopment  work  in  tm 

copjTite  can  be  seen  In  a  half  doren  I  for  the  smelter  now  and  develop-  the  saJe  of  shares  and  bonds.  No-  |  " 


)oper  Mlnto  property  In  Algoma,  tributed  the  remainder.  The  year’s  salt  Industry  has  been  carried  on  for  i  of  the  total  Canadian  production. 
The  company’s  shares  have  been  '  .«hipment  of  833  tons  from  Alberta  a  considerable  time.  Customs’  records  show  that  193,632 


came  from  the  Fort  McMurray  dls-  Imports  into  Canada  of  salt,  all  [  tons,  worth  $1,077,321,  were  brought 
trlct,  where  development  work  in  the  grades,  were  equal  to  83  per  cenL  ;  into  Canada  during  1925. 


copyrite  can  be  seen  in  a  halt  dozen  I  for  the  smelter  now  and  develop-  the  sale  of  shares  and  bond.®.  No-  | 

sections.  The  point  of  most  inter-  me.nt  under  ground  is  being  concen-  randa  is  or  will  be  amply  provided  j  ,ST.\T).4rOX.\  ROrTJf  JfIJfES,  LTD. 

e.st  is  the  shattered  condition  of  the  trated  on  opening  up  ore  bodies  with  funds  to  bring  the  mine  to:  rim 

vein  matter,  and  the  fact  that  min-  dot^-n  to  300  feet  depth,  where  sen-  production  on  a  big  scale.  '  ‘ -^acona 

eralization  is  spread  throughout  the  sational  results  have  already  been  -  in  T.x...f>....o=+ar.n  OnaK,.,. 

i„  i  R.  ”,S''’BXS 

_  .t  U.HS™,  prSjX.  ha;.erv.d»  -  ™"  tr.,no,.  AcHw  pr.llmln.j  d...l«p- 1 

L.AY.IL  QI-EBEC  MIXES,  LIMITED,  obscure  the  various  other  holdings  1 

Laval  Quebec  Mines  Ltd  own-  "f  company,  which  include  the  has  been  organ^ed  to  take  men  under  the  field  management  of 

Ixa\ai  wueoec  .Mines,  i.ta.,  own-.  Mlnine  Cnmoration  which  Olver  the  Interest  of  the  Bolger-Mur-  R.  C.  Gamble  A  large  amount  of  j 

lour  groups  of  claims  in  north we.st-  claims  adjoining  the’  Horne'  Sjmdlcate.  which  ha.s  been  op- j  stripping  and  trenching  has  already 

ern  Quebec  comprising  2700  acres.  O'' ns  ciai^  aQoming  ine  Horne  northwestern  Quebec. '  heet,  done  and  ore  hodles  have  been 


nda  is  or  will  be  amply  provided  !  .ST.\D.4rOX.4  ROriX  MIXES,  LTD. 
ith  funds  to  bring  the  mine  to : 

oduction  on  a  big  scale.  '  ^  ^  he^  Stadacona  Rouyn  M^es  Llm- 

_  ,  Ited,  has  12,000  acres  located  In  four 

SOETHEK,  PO^or  EeoT.  ;SS'’’irS”S‘'rrii;r ! 

‘  '  I  fresnoy.  Active  preliminary  develop- ; 

The  Northern  Pontiac  Mining  Co.,  ment  work  is  being  carried  on  by  60  i 


pllctd  in  th?  tre^urv  tL^ugh  s^aTes  owns  clams  in  Gauthier  Ts.,  Producens.  The  poUcy  of  the , 

S  trelsurv  stoA^r^k^care^^^^  Cint.;  Plata  Mines.  Limited,  which  I>«>^  in  the  Chlbougamau  dl^rict.  ,  management  is  to  explore  surface  in- I 
velonment  wor?  thU  rear  No  1  a  promising  silver  prospect  in  .  The  c^pany.  which  has  a  Domm-  j  dication.s  thoroughly  to  acquire  pre- 

elopment  work  this  year.  No,  ^  on  which  active  work  has  : '®n  charter.  Is  c-apitallzed  at  $100.-  cise  knowledge  of  mineralization  be- 

group  o  claims  adjoins  Noranda  on  aid  aS  Ipormpi^  WX*.  divided  into  2.000  shares  of  $.>o  f^re  undertaking  an  extensive  dia- 

the  west  and  has  an  acreage  of  400  ^ItetL  which  ^Sms  «aeh.  Of  this  the  Bolger-Murdle  Syn-  mond  drilling  campaign. 

^  li€°southwe«^f”hrNofandl^  Jsro!!  o comP^aln*  ' 

gomery  ^hlle  No  4  group  of  320  Ottawa  capable  of  generatliig  Montgomery.  On  these  two  most  de- ! 

f^'5  n,  i  «■»»’”»•  ’f" 

No  2  erouD  on  the  west  side  15®-  “®  proven  in  due  season.  ^  _._4  r'^x.ix.o-i,.!,!  x/»n  !  former  three  different  showings 

-NO.  o  group,  on  me  west  sioe.  ue-  _  W/vm®  nronArtv  In  Rnu-vn.  next  t'wo  years.  Geological  con-  ;  ,  «...  *w« 

velopment  so  far  has  been  confined  ditlons  are  described  by  Dr.  Barlow  ;  copper  ore  o^r.  on  the 

largely  to  surface  exploration  on  the  ^  ®  ,  ^oved  to  be  a  i^e  or,  fa^vr,„hle  i**®  Walte-Montgomery  a  i 

south  group  where  a  wide  copper  ore  '  -  i  su'PWd®  deposit  is  exposed.  A 

body  has  been  disclosed  showing  high  “  Sa^ttln  wSk  Is  !  PIOXEEE  fORPORATIOX,  LTD.  1 I 

values  The  No  4  CTOun  has  what  inausiry  r.xcavaxion  wotk  ^  the  northwest  side  of  the  Powell  and 

are^egarded  as  ImSrmnt  copper-  mill  but  It  l.s  anti-  Pioneer  Cor^ratton,  Limlt^  has  '  ^ 

goW  sKngs  will  be  extended  ra-  ,  been  organized  ^der  an  Ontario  L  Pelletier  I.ake. 

goia  snowings.  j,  pldly  to  i.hhh  tons  dally.  '  charter  by  the  Huronian  Belt  as  a  „  j  , 

In  a  recent  statement,  regarding  r  opening  up  of  .in  18  ft  cop-  '  holding  company,  with  a  capital  oT  \  .  ^l^iompany  Is  capitalized  at 


Abana  Mines,  Limited 

Definitely  Merits  Public 
Confidence 

This  advertisement  is  appearing  to  provide  a  background 
for  full  public  confidence  in  Abana  Mines,  Limited,  based 
on  its  executive  personnel  and  the  showings  on  the  property. 


MANAGEMENT 

Abana  Mines.  Limited,  is  Well-directed  by  the  follow¬ 
ing  men  :— 


OFFICERS 


gold  showings. 

In  a  recent  statement,  regarding 
operations,  Vice-President.  .T.  A. 


cipaien  max  u  wiii  oe  exxennea  ra-  |  oeen  organizen  imaer  an  \>uuii  located  at  Pelletier  T.a^o 

pldly  to  4.09d  tons  dally.  |  charter  by  the  Huronian  Belt  as  a  j  .. 

The  opening  up  of  an  18  ft  cop-  '  holding  oompany,  with  a  capital  of  .  ,3J®  capitalized  at 

per-gold  ore  bodv  on  the  300  ft.  ho-  |  $.6,000,000.  of  which  $1,675,000  has'  o.OOO.OOO  ahares,  no  par -value.  Ampl®  | 


President 

J  C.  LAMOTHE.  K.C 


Treasurer 

J.  V.  DESAULNIERS 


Naud.  is  quoted  as  having  said .  averaging  $85  to  the  ton’ and  be^n  Issued  for  property  interests  or  j  treasury  funds  have  been  provided' 

The  dip-needle  has  deflni.'jl>  another  on.  the  Fame  level  38  feet  I  underwritten  on  terms  which  fflve  development  for  some  time  to; 

^?u  ^de  averaging  $55  are  recent  de- i  the  company  an  Initial  half  million  | 

100  feet  wide  by  4o0  feet  1^*^?  velopments,  which  are  estimated  to  doll  a  ra  in  working  capital.  ;  Another  promising  prospect  is  3 

Davies  property,  locaitd  on  the  ,  added  some  $15,000,000  to  ore  The  purpose  of  the  organization  Is  |  claims  fl20  acres)  in  Red  Lake,  tying 
South  shore  of  Pelletier  Lake  koutti.  j  p.|^ht.  bringing  the  total  to  be-  to  take  over  and  develop  various  i  on  the  north  and  east  of  the  Howey  j 
The  Company  now  plans  diamond  $35,000,000  and  $40,000,000  I  properties  controlled  by  the  Huron- I  group. 

Ofher including  the  Pioneer,  j  c.  E/  Tascherea.u  Is  president,' 
nrnmicinJ  hold  indicated  persistence  of  ore  i  Prec.ambrian  and  Keewatin  SyndJ-  Harry  Clark  vice-president,  and  other  ‘ 

promising  holdings  of  La\al-Qu  bee  least  740  feet  depth.  cates,  which  companies,  in  turn,  In-  \  dii^rtors  Include  Hon  Antonin  Gall- 

include  the  Murray  and  old  Argonaut  i  g  the  exchange  of  new  I  elude  the  Cooper  Mlnto,  North  •  np^ult  *Hon*^  R  J  Manlon  Hon.  ^Ill- 

claims  in  Rouyn  lownship,  whll<“  stock  for  old  on  a  basis  of  100  shares  Crown,  lead  and  zinc  holdings  In ,  wnne  Paradis  August  Leniieux  John  i 
nine  other  claims  are  located  near  j  shown  at  1.- !  Gasp4,  besides  properUes  In  Tud- I  p ‘^“^GambTr^d  R^ 

the  Alderson-Mackay  m  Boischatel,  j  ^22,000  shares  out  of  an  authorized  |  hope.  Mlchlbuchu  and  Quesnel  town- i  ’  I 

and  there  is  ano.ber  group  of  800  i  ^g^pjtal  of  2.000.000  shares.  This. :  shii)s  I  _______  I 

acres  In  Duprat.  close  to  the  ^  alte  ■  I  jjoxveve.r.  does  not  take  Into  account  The  board  of  directors  Is  strong,  ™_„. , ^ „  x-srivv  at,  a-ttav  ca  ' 
Montgomery.  the  sale  of  163,400  shares  of  new  Including  Sir  Robert  Borden,  F.  jj,  |  tUnAiF.il.it  LU.,  ; 

A  IT-  4  TTTvrc  TT^ii’TT'A  I  ^tock  in  Magch  last,  $10  each  to  Hamilton,  E.  Hume  Blake,  J.  Macln-  '  LIMllED.  , 

X0B4XDA  MIXES,  LDHTED.  shareholders,  in  proportion  of  I  new  tosh  Bell,  and  W.  H.  Stafford.  C.  H.  Towagmac  Exploration  Co.  was  or- 
The  entry  of  a  railway  and  hydro-  ,  for  each  10  held.  Arrangements  A.  Arm.strong.  M.  F.  La  Croix,  Sir  ganized  with  a  capital  of  $1,000,000, 
electric  power  into  Rouv-n  Camp  this  i  have  been  made  whereby  Holllnger  A.  H,  Grant  and  Eric  Tuyk,  First  par  value  $1,  of  which  850  shares 
autumn  will  be  the  occasion  for  ra-  >  Consolidated  will  purchase  $3,000,-  operations  arc  being  centred  at  the  have  been  issued,  and  with  a  strong 

bOard  Of  dlreCtOrS,  Including  N.  A. 

'  ^  ^  Timmins,  'owns  35%  Interest  in  the  ' 

Alderson-Mackay  claims,  Boischatel 

II  ■  . . .  ■  ■■  ■  -  ■  -  -  - -j  Township,  Quebec,  76%  in  the  Fran-  | 

I  couer-Bell-Tbompson  claims,  Bols-  I 

'  ,  chatftl,  35%  of  the  issued  capital  of  I 

_  .  the  Lake  Fortune  Mining  Co.,  and  | 

MW  fn ■  ,  ■  A  3  groups  of  claims  in  Dasserat  and  ! 

.  B.  Thorburn  &  Company 

il  I  J  *  *  ‘I  important  properties  in  the  Quebec  : 

j|  • —  l^inillcQ  —  j’  field.  The  ore  body  being  explored  ! 

!'  •  --  I!  by  diamond  drilling  is  massive,  with 

:i  '  INVESTMENT  BANKERS  i; 

i;  hol^s  at  fiei^th  show^^a  ore  across  a 

!(  M  *1  1*  considerable  width,  56  feet  and  3n 

Royal  Bank  Building  -  -  -  1  UKUN  I  U  feet,  respecUvely.  with  an  additional  i 

1  '  width  of  30  feet  of  dlsslminated  ore. 

I  BOSTON  -  MONTREAL  The  copper  content  averages  7  to  8%.  ; 

i:nofficlal  estimates  place  the  value  | 

I  -  1;  of  ore  at  $4,000,000.  The  company 

'  i  I  is  financed  to  the  extent  of  $315,000 

j  . .  .  •  -^T  ^1.  I  and  has  150,000  shares  In  the, 

1  Specializing  in  the  secunties  of  Northern  treasury.  ' 

I  Ontario  and  Quebec  precious  metal  mines. 

_  1925  SALT  OUTPUT 

Our  extensive  statistical  files,  and  records  ^  NEW  HIGH  RECORD  | 

of  the  north  country  are  at  your  service.  i  in  1925.  a  new  high  record  was  es- 1 

|i  tabllshed  in  the  production  of  salt  in  j 
'I  I  Canada  Shipments  during  the  year  i 
1  I  totalled  233,747  tons,  an  increase  of  1 

We  would  be  glad  to  advise  you  regarding  ;  1 28.977  tons  over  the  1920  re,cord  of 

your  present  holdings  or  offer  suggestions  j  duriS“the  | 

for  the  profitable  employment  of  your  funds.  j!  the  average  price  for  aii  grades 

I  t'foj  !|  as  compared  1 

j  P  with  $6.61  In  1924.  j 

I  1'  Ontario’s  production  amounted  to ; 

I  226,316  tons,  or  97  per  cent,  of  the 
j  total ;  Nova  Scotia  and  Alberta  con- 


W.  fl.  Thorburn  &  Company 


—  Limited  — 

INVESTMENT  BAiNKERS 


Royal  Bank  Building 

BOSTON 


TORONTO 


MONTREAL 


Specializing  in  the  securities  of  Northern 
Ontario  and  Quebec  precious  metal  mines. 


Our  extensive  statistical  files,  and  records 
of  the  north  country  are  at  your  service. 


We  woiild  be  glad  to  advise  you  regarding 
your  present  holdings  or  offer  suggestions 
for  the  profitable  employment  of  your  funds. 


Secretary 

J.  G.  SHORT 

BOARD  OF  DIBECTOBS 

J.  C.  LAMOTHEl,  K.G . Montreal 

R.  A.  WHARTON . Toronto 

President,  Canadian  Bonded  Attorneys  and  Legal  Directory, 
Limited 

HECTOR  AUTHIER  . Amo* 

IVI.P.P.  for  AbHlW 

J.  V.  DESAULNIERS . Montreal 

President  Chamber  of  Commerce  and  School  Commissioner 

J.  G.  SHORT . Montreal 

Accountant 

ADELARD  DESLAURIERS . Quebec 

Contractor 

MAURICE  BOISVERT . Montreal 

Advocate 


Transfer  Agent,  The  Sun  Trust,  Monfaeel 

ABANA  MINES,  LIMITED 

Head  Office:  17  St.  James  Street,  Montreal 

THE  PROPERTY 

Summary  of  all  reports  by  consulting  engineer.  Charles  Spearman.  B.Sc., 
M.A..  up  to  March  23rd.  1926: — 

Location:  Range  10,  Desmeloizes  Township,  Lots  44-45. 

Geology:  Orehodies  in  Abltlbl  volcanlcs.  and  standing  In  verttcal  position. 

Snrface  Work:  Traced  ore  deposit  for  1.600  feet  in  length. 

Development  M'ork:  Orebody  drilled  at  intervals  for  960  feet  and  showing  commercial 
value  at  150  feet  In  depth.  Two  compartment  shaft  22  feet  deep,  average  value 
of  all  material^'  removed  from  shaft  $16.00.  Average  values  cut  bf  diamond 
drill  at  150  feet— $23.02.  Average  width  of  ore  cut  by  drill  Is  18  feet. 
Eqnipmont:  Steam  power  plant,  tools  and  buildings.  ^ 

ACTUAL  MINING  OPERATION  COMMENCED  I 
DURING  THE  MONTH  OF  JULY  I 


Financial  Agents  and  Brokers: 

Canadian  Mining  Brokers,  Limited 

Members  Montreal  Mining  Exchange 

86  fit.  Francis-Xavier  Street,  Montreal 


THE  FINANaAL  TIMES.  MONTREAL.  AUGUST 


Canadian  Mining  Industry 
is  Third  in  Capital  Investment 

Country's  Prosperity  Greatly  Increased  in  Recent  Years  by  Rev¬ 
enues  Derived  From  Mining  and  Subsidiary  Industries  — — 
Over  $632,000,000  Invested  in  Canadian  Mines,  23  Per 
Cent.  Being  in  Coal  Mining. 

♦ww  In  rank  among  Canada’s  primary  Industries,  con- 

tnnutes'extensively  to  the  wealth  and  prosperity  of  the  Dominion.  Large 
tonnages  of  freight  move  from  and  to  the  mines;  manv  subsidiary  Indus¬ 
tries  depend  upon  the  mining  Industry  for  their  prosperity.  Canada’s  pro¬ 
gress  In  the  production  of  mineral  wealth  has  been  notable  particularly 
in  recent  years;  the  developments  in  established  fields  have  won  the  con* 
fldence  of  the  investing  public;  the  discovery  of  new  mineral  areas  has 
provided  attractive  opportunities  for  those  of  a  more  speculative  nature; 
the  growth  and  evident  stability  of  the  mineral  industry  stamp  It  as  one 
of  the  great  and  increasing  factors  In  Canada’s  Industrial  and  commercial 
life.  ' 

Investment  in  Canadian  mines  amounts  to  approximately  $632,444,000; 
of  which  $281,828,000  Is  invested  in  metal  mining  and  metallurgies  works 
treating  Canadian  ores;  $259,361,000  represents  the  Investment  in  non- 
'  metal  mines  and  $91,266,000  the  cost  of  properties  and  plants  producing 
structural  materials  and  clay  products. 

Investments  In  coal  mining  account  for  23  per  cent,  of  the  total 
capital  employed  In  the  mining  Industry.  Gold  Quartz  mines  represent 
another  13  per  cent.  |/  the  capital;  metallurgical  w’orks,  10  per  cent;  na¬ 
tural  gas.  8  per  cent.';  nickel-copper  and  silver-cobalt,  7  per  cent  each; 
cement.  6  per  cent.;  clay  products,  6  per  cent,  and  stone,  2  per  cent.;  the 
other  mining  Industries  account  for  the  balance  of  the  capital  employed. 
Ontario  mines  account  for  41  per  cent,  of  the  total  Invested  In  th»’  In¬ 
dustry.  For  the  other  provinces  the  relative  Investments  In  mining  ex¬ 
pressed  in  percentages  are  as  follows:  British  Columibla,  17  per  cent; 
Alberta.  14  per  cent.;  Quebec,  12  per  cent;  Nova  Scotia,  9  per  cent; 
Yukon,  4  per  cent;  and  New  Brunswick,  Manitoba  and  Saskatchewan,  1 
per  cent.  each. 


Gain  in  1925  Zinc  Output 


Refined  zinc  is  produced  at  Trail,  B.C.,  from  the  sllver.lead-zlnc  ores 
of  the  West  Kootenay  district  and  from  the  Sullivan  mine  at  Kimberley. 
Zinc  concentrates  are  exported  from  the  Province  of  Quebec  to  Belgium. 
The  Galetta  mine  in  Ontario  made  its  first  export  of  zinc  concentrates 
during  1925. 

,  Figures  for  Canada’s  total  production  of  zinc  are  made  up  by  adding 
the  production  of  zinc  at  Trail  to  the  amount  of  zinc  estimated  as  recov- 
‘  erable  from  ores  exported,  the  value  of  production  being  calculated  at 
the  average  price  on  the  St.  Louis  market  for  zinc  for  the  year.  Com¬ 
puted  In  this  manner,  the  total  production  for  1925  was  110,670,931 
pounds,  which,  valued  at  7.622  cents  per  pound,  amounted  to  $8,435,342, 
as  compared  with  98.909,077  pounds  wo"^h  $6,274,791  la  1924,  when  the 
average  price  was  6.344  cents  per  pound. 

Production,  Imports  Into  Canada  and  Exports  of  Zfno,  1924  and  1925. 

1924  1925 

Production —  Quantity  Value  Quantity  Value 

Quebec  (in  concentrates 

exported)  lbs .  2,909,008  $  184,647  10,286,320  $  784,023 

Ontario  (in  concentrates 

exported)  lbs . . .  179,345  13,686 

British  Columbia  (refined  and 


Gold  Production  of  Canada 


Imports — 
Zinc  dust,  lb. 


Zinc  sulphate  and  chloride  of 


Total  .. 
F,xports  -- 
Zinc  ore.  ton 
Zinc  spelter 


Quantity 

Value 

Quantity 

Value 

.  2,909,008 

$  184,547 

10,286,320 

$  784,023 

. - 

179,545 

13,685 

.96,000,069 

'  6,090,244 

100,205,116 

7,637,634 

,98,909.077 

$6,274,791 

110,670,981 

$8,485,342 

.  359,219 

30,668 

315,440 

28,664 

.3,073,644 

259,847 

4,322,335 

407,236 

1,230,261 

84,486 

1,265,510 

100,736 

10,264,059 

1,063,370 

13,301,222 

923,755 

.  941,039 

41,153 

1,070,596 

47,450 

176,664 

178,230 

$1,656,088 

$1,686,071 

63,931 

1,626,031 

48,340 

1,778,019 

20,016 

2,519,755 

24,913 

3,781,011 

GOLD  PRODUCTIOS"— Quantities. 

Ontario 

B.C. 

Yukon 

Total 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  07. 

1901 . 

11,844 

267,292 

870,760 

1.167,216 

1902 . 

11,118 

288.383 

701.437 

1.032.161 

1903 . 

9,076 

284,108 

692,694 

911,539 

1904 . 

1,936 

276,976 

607,938 

796,374 

1906 . 

4,402 

285,629 

381,001 

684,951 

1906 . 

3,022 

269,886 

270.900 

566,415 

1907 . 

..  3,212 

236,216 

152,381 

405,617 

1908 . 

3,212 

286.858 

174,160 

476,112 

1909 . 

1,569 

250.320 

191,66.5 

453,865 

1910 . 

3.089 

261,386 

221091 

493.707 

1911 . 

2,062 

238,496 

224,197 

473.159 

1912 . 

86,623 

261,815 

268,447 

611,885 

1913 . 

219.801 

297,459 

282,838 

802,973 

1914 . 

268,264 

262,730 

247.940 

773,178 

1915 . 

406.677 

27.3,376 

230,173 

918,056 

1916 . 

492,481 

219,633 

212.700 

930,492 

1917 . 

423,261 

133,742 

177,677 

738,831 

1918 . 

411.976 

180,163 

102,474 

699,681 

1919. . 

..  505,739 

1 67.252 

90,705 

766,764 

1920.., . 

564,995 

124,808 

72,778 

765,007 

1921 . 

708,213 

160,792 

65,994 

926,329 

1922 . 

1,000,340 

207370 

54,465 

1,263,364 

1923 . 

971,704 

200.140 

60J44 

1,233,341 

1924 . 

1,241,728 

245,719 

34.825 

1.525,382 

1925 . 

1,460,810 

2S3,693 

47,817 

1,740386 

GOLD  PRODUCTIOX— Values. 

i 

Ontario 

B.C. 

Yukon 

Total 

1901...  ...  ... 

$244,837 

$5,318,703 

$18300,000 

$24,128,503 

1902...  . 

.  229,828 

6.961.409 

14.500,000 

21,336.667 

1903 . 

.  188,036 

6,873,036 

12,250,000 

18,843,590 

1904 . 

.  40,000 

5,704,908 

10,500,000 

16,462,517 

1906 . 

91,000 

5,902,402 

7,876,000 

14,159,195 

1906 . 

.  66,193 

6,679,039 

6,600,000 

11,502,120 

1907 . 

.  66,399 

4,883,020 

3.150,000 

8382,780 

1908 . 

66,389 

5329,880 

3,600.000 

9,842,105 

1909...,  ...  ... 

32,425 

6,174.679 

3,960,000 

9,382,230 

1910.. . . 

63,849 

5,403,318 

4,670,362 

10.205,836 

1911 . 

.  43,625 

4,930,146 

4,634,574 

9,781,077 

1912 . 

.  1,788,596 

5,205,485 

6,549,296 

12,648.794 

1913. «  . 

.  4,543,690 

j6,149,027 

5,846,730 

16,698,923 

1914 . . 

.  5,545,509 

5,224,393 

6,125.874 

16,983,007 

1916 . .  ... 

.  8,404,693 

5,651,184 

4,768.098 

18,977,901 

1916...  . . 

.  10,180,485 

4,540,216 

4,396,900 

19.234,976 

1917 . . 

.  8,749,581 

2,764,693 

3,672,703 

15,272,992 

1918 . 

.  8.516,299 

3,624,476 

2,118,325 

14.463,689 

1919 . 

.  10,454.553 

3,457,406 

1,875,039 

15,850.423 

1920 . 

,  11,679,483 

2.580,010 

1,504,456 

15.814,098 

1921...  .7.-..".  ; 

.  14,640,062 

3,117,147 

1,364,217 

19,148,920 

1922 . 

.  20,678,862 

4,286,718 

1A26.705 

26,116,050 

1923 . 

.  20.086.904 

4,137,261 

1,243,287 

25,495,421 

1925 . 

.  30,197,622 

4,624,145 

988,465 

35,976,970 

1924 . 

.  25,668,795 

5,079,462 

729397 

31.532,443 

Quebec,  Manitoba  and  Nova  Scotia  all  showed  Increased  production 

of  gold  during  1926.  Quebec  at  1751 

oz.  valued  at  $36,196,  up  from  883  oz. 

valued  at  $18,253; 

Manitoiba  up  at  4689  oz.  valued  at  $96,930  from  1180  oz. 

valued  at  $24,393;  and  Nova  Scotia  up  at  1626  oz. 
1047  oz.  valued  at  $21,643. 

valued  at  $33,612,  from 

The  Trend  of  Silver  Prices 


$4,145,786 


$5,559,630 


MINING  INDUSTRY 
EMPLOYS  64,000 

Upwards  of  64,000  persons  find 
employment  in  Canada’s  mining  in¬ 
dustry.  Ontario,  British  Columbia 
and  Nova  Scotia  alone  furnish  em¬ 
ployment  to  more  than  46,000  per- 1 
sons.  Nearly  20,000  are  employed 
In  Canada’s  metal  mining  and  non- 
ferrous  metallurgical  works.  About 
34,000  people  are  employed  In 
non-metal  mining  and  approxim¬ 
ately  11,000  In  the  production  of 
structural  materials  and  clay  pro¬ 
ducts.  To  these,  salaries  and  wages 
totalling  approximately  $81,000,000 
are  paid  annually.  The  importance 
of  the  purchasing  power  represent¬ 
ed  by  the  employees  of  Canada’s  min¬ 
ing  industry  is  sometimes  not  fully 
appreciated.  Fuel  and  electricity 
constitute  an  expense  item  reaching 
a  total  of  almost  $20,000,000  a  year. 

From  the  records  on  employment 
obtained  by  the  Bureau  of  Statistics 
each  month  It  appears  that  the  min¬ 
ing  Industry  on  the  w’hole  afforded 
employment  to  6  per  cent,  fewer  per¬ 
sons  in  1925  than  in  the  preceding 
year.  Analyzing  the  figures  one 
finds  that  metal  mining  showed  an 
Improvement  In  employment:  non- 
metalllc  mining  remained  about  the 
same;  structural  materials  and  clay 
products  showed  a  reduction  in  the 
numbers  employed  and  coal  mining 
furnished  much  less  employment  In 
1925  than  in  1924.  The  Bureau’s  In¬ 
dex  on  emploj-ment  In  the  mining  In¬ 
dustry  averaged  95.4  In  1926  as  com¬ 
pared  with  an  average  of  100.6  In 
1924. 
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Record  in  Lead  Production 


Lead  production  in  1925  established  another  new  record  for  the  out¬ 
put  of  this  metal,  mostly  from  the  Trail  smelter.  The  remainder  was 
made  up  of  pig  lead  produced  at  Galetta,  Ontario,  and  from  lead  ores  and 
concentrates  shipped  from  the  Mayo  district  of  the  Yukon  Territory  and 
from  Notre  Dame  des  Anges,  Quebec.  As  thus  computed,  the  total  quan¬ 
tity  was  253,207,987  pounds:  at  the  average  Montreal  price  of  9.12  cents 
a  pound  for  lead  during  1925,  the  output  had  a  value  of  $23,092,568.  In 
the  preceding  year  production  amounted  to  176,486,499  pounds,  which  at 
8.104  cents  a  pound  bad  a  value  of  $14,221,345. 

Production,  Exports  and  Imports  of  Lead  For  Canada,  1924  and  1925. 


Production — 

Quebec . 

Ontario . ' . 

British  Columbia  . .  . . 
Yukon  . 

Pounds 

1,068,983 

6,055,368 

168.467,628 

903,620 

Value 
$  85,820 

409,687 
13,652,617 
73,221 

Pounds 

2,324,970 

7,206.413 

241,801,155 

1,875,449 

Value 
$  212,037 

657.225 
22.052,265 
171,041 

Total . 

176,485,499 

14,221,845 

253.207,987 

23,092,568 

Exports — 

Lead,  contained  in  ore.. 

13,152,400 

784,750 

37.504,500 

2.341,679 

Pig  lead . 

108,709,600 

6,866,220 

160,130,800 

11,809,305 

ToUl . 

121,862,000 

7,660,970 

197,635,300 

14,150,984 

Imports — 

Old  and  scrap,  pig  and 
block . 

693,244 

$  50,847 

505,555 

$  50.606 

Bars  and  sheets . 

115.836 

12,682 

104.814 

10,554 

Litharge . 

956.700 

89,731 

1,515,300 

159,576 

Acetate  and  nitrate  of 
lead . 

207,364 

19,115 

222,535 

20,516 

Other  manufactures.  .. 

234,372 

237.177 

Pipe  lead . 

48,961 

4,183 

42,592 

4,091) 

Shots  and  bullets  . .  . . 

10,529 

1,324 

6.040 

923 

Tea  lead  ..  ..  ..  ..  .. 

203,324 

22,080 

131,402 

16,260 

Lead  plgmenta— 

Dry  white  lead . 

193,843 

17,778 

47,549 

4,749 

White  lead,  ground  In  oil 

205,824 

'  19,050 

127,016 

14,795 

Dry  red  lead  and  orange 
mineral..  ... 

7043*2 

•4,719 

628,648 

68,509 

'Potal-^  ..  ..  ..  .. 

$  635,881 

$  588,304 

Harvie,  Smith  and  Company, 


Limited 


Dr.  ROBERT  HARVIE 

Late  of  the  Dominion  Geological  Survey 


MINING  DEVELOPMENT 


Offer 


An  unusual  opportunity  for  limited  participation  in 
a  sound  mining  enterprise  in  which  all  possible  safe¬ 
guards  have  been  established  for  the  protection  of 
those  who  invest. 

Full  particulars  will  be  provided  on  request. 


616  CANADA  CEMENT  BUILDING 

MONTREAL 

Telephone  Lancaster  4028 


! 


PORT  COLBORNE  REFINERY 


MINES  AND  SMELTER 
COPPER  CLIFF,  ONTARIO 


REFINERY 

PORT  COLBORNE,  ONTARIO 


Prime  Metal  for  AH  Re-melting  Purp  OSes 

Produced  in  the  Forms  of 

INGOT,  SHOT,  ELECTROLYTIC,  (99.9%) 


All  INCO  nickel  products  are  Mihed,  smolted 
and  refined  in  the  Province  of  Ontario 


The  International  Nickel  Company  of  Canada,  Limited 
Copper  Cli£F  and  Port  Colbome,  Ontario 

/  OFFICES: 

67  WaUStceet,  New  York  Otf 


FINANCIAL  TIMES,  MONTREAL.  AUGUST  13,  1926. 


The  International  Nickel  Company  ol  Canada, 


Limited 


